20265 DI\1 FO*I=E

2025 11829H
SR EESFE AR
F—IF7FURAS SHEHEE

Rakuten X525



AHDAZ=1—

1. EEDEIREDAAA—HE, 7>( 'Jjj\ ARDLEE T
MM RZX520265F0D)/ \47’71‘%?

2 . FEAREE
3. KFIT
4 . PEFR
5. ¥&H&EA

Gzl 1]




1. ERDEUSEDAAA

FEKMEIND2025FF S5 DZE(L

(2025F1H6E#&EZ100& UCTiEEME, HIR, #ME. P | 2EREEZ5FRL)

140.0

130.0

120.0

110.0 -

100.0

90.0

80.0

70.0

60.0 | —o—S&P500 —u—-NASDAQHRE —a=NYS I

=t SOXFEEN == 1Y DAX J1—0 - A w50

50.0 || ) \ > A e > RSENSEX30 — R
O© O O N D ID NN N O O OV VUV OV O N 1N 1N L D &“ T T T OO0 O O O NN NN
~— N >N~ N > - N 2" N SN SN N N S N SNSH-A N >S™A"A NN N+ N
N e O e N o I e 0 R R N S = e N @) R N o R G o I NG
N~ o A S N AN S MmO M SN - SN N s 0V VW S NIN SN0 0 SO 00+ OO0 H A H
N~~~ b N DD S S D S S S H H S H
N NI AN 0D I AN W I AN W IhDhAN DL AN W DN W1 AN WO W W WD N~ ~ D~ ~
O N AN O AN N O N N O N N O N N O AN N O N N ON N OAN N N D DN I N
AN O O N O O N O O N O O N OO N O O N O O N O O N O O O N N O N




ST XM R 22 MUEER, MEOFENZES EMNOTEE. . .

R DOEEZFE
A0 (8A) |&BEGDP (100BUSKIL) [1AZZDEZEGDP (USKIL)

7 AL 3.4 29,298,025 85,812
EU 4.5 19,412,831 41,423
EFN 1.2 4,019,382 32,498
e 6.9 3,952,640 16,418
AR 14.4 3,909,097 2,711
HE 14.1 18,749,759 13,313

tHAR © IMF, 9MBA. JETROZRE KD EEKEEZSER
= : BEGDP. 1ASZD&BEGDP(E20244%, IMF, AM(E20244F., 1> RDFH20234,




FE AU =N
RFIT St b - R—=ILT 1 > (00700, &E) <ToaOvI s ELE
U)K DIL—TF - FR—=IL5 1 >4 (09988, &FE) |77<XV> - Ry k-4 NEC
)\ R (09888, &%) TILIT 7R Shve-J0
S+ A= (01810. &E) XE TS5y hIA—-LX NTT
J7—214 (KLi) 7w T
Al DeepSeek (F_Ei5) A—T>Al (RLE35)

UBTECH Robotics (9880, &F%)
Beijing Yunji Technology (2670. &%)
Unitree Robotics (k_15)

7>ynoEwvy (RLE%)
NS> 77 - Fo/0>—X

FEAKFT/)I\ARX (OZv D)

SMIC (00981, &%)

JVR> - 2=ZO250%5— (01347, &E)
J7—214 (kL)

H>TJU> - Fo/0>—X (688256, _LiERIAINR)

TXEFTa 7
JO—R3A
AMD
q>7F)L

I XTI Lo OZOX

FEAT)I AR (XED)

CXMT (DRAM. Xk _ti7)
YMTC (NAND. Xk_Li3)

NAoar - Fo/0>—

FADZTR=IT 12T

PR @ BSARERI K D FEREESFFRk




E

AU

HA

EDA (FEKREETV T )

S
TATIR - FHAY - SAFLX
—X>REDA (3k.E3)

FEARERE (FITE)

TS -Fo02— - J)L—T (002371, FIA)

>
PISAR-IFUFTILX

RRILoUO>

AMEC (688012, _L&HRIEIHR) SLUB—F KOKUSAI ELECTRIC
ACMUY—3 SCREEN/R—JLF+ > X
L—Y—->Fvo
FEARGRKE (BR1E) CCTECH (300604, Z3ll) FS5YA> 7RI FR S
Beijing Huafeng Test & Control Technology Advanced Dicing Technologies T+ X
(ACCOTEST. 688200. _Li8) (RLE13) RSUEE
F BT National Silicon Industry Group (688126. i) EEF T3
TCLHIR (RLEi3) SUMCO
Xi'an ESWIN (688783. Z#i/ll) HOYA
LYFY T - Ik—=)L7 1 >R
L7 7—X PEMIER (CRLi#) MPY > 77)LX

hEHIEMERERREE (000831, FiIA)
hENES#HL(EE)ERE (600111, _EiBA)

S5<3 - JUVY—2X
IH>—--Ja—TILX

PR« BIEER K D EREESFER




P AU EREDAIXEFTHIE

2026~20274F |2028~20294F

= A8
2024FHETE | 2025FFE <18 <18

S SPYS| /710 1200 1800~2000
HE 260 250~300 5002 10004 E
B 2 RJL

P ¢ EREESSHETE

7 1 2026~2027FFE, 2028~2029FFE (IR EDFE,




N
)

DRAM®Dh

ERAOREREL. 4FHEY b (201856H26HZFTDDR3, 2018%7H3HMNSDDR4,

RIL.

(B4 :

. 8+4Ewv ~ (DDR4)

HIEZ0(229)

n)

. HFR  BRFEEEARSMEL OEX

2021%5H11HMSDDR3)

fE ——-DRAM - 8FHE WY hZE wm=[d]

\ F:%WL ;k\

=1E

—_—
—
||:||

——DRAM - 43" 1y MZIE —[F]

=

- HeH8+5¢0¢
- HYHv=£5¢0¢
- HSHCTEP¥C0¢
- HZH8=E¥20¢
- H6EHP¥120¢

+ HCTFHECOC

- HETHB8HEECOC
- HSTHVY=EEC0C

=4 E:74404

- H8TH8%¢c0¢
- HOCHPY3¢C0¢

+ HZTHT120C

- HECH8ETC0C
- HSCHPHT120C

- HZT3H020¢

- H8CH8+0¢0¢
- HOEHY=+0¢0¢
- HTHT=£0¢0¢

- HEH6E6TOC

- HOHS$H6T0¢C

- HOHT=£E6T0C

- H8H6E8T0C

- HTTHS#H8T0C
- HTITHT#H8T0¢C
- HETH6ELTOC
- HOTHS=E/LTO0C
- HOTHTHELTOC
- H8TH6E9TO0C
- HTZHS$H9T0¢
- HZeHTEH9T0¢
- HY¢H6E2ST0C
- HZZHS$HST0C
- HZZHTHST0C
H6CH6+H1T0C

5.00

4.50

)

4.00

3.50

3.00

2.50

2.00

1.50

1.00

0.50




L7 7 —ADEE L EHE

Bz |E%& 1R = FEHE
1 =lES 4,400 27.0
2 J52)L 2,100 0.002
3 12K 690 0.29
4 A—-AXAKNZUTF 570 1.3
5 O=7 380 0.25
6 NhFA 350 0.03
7 27X 190 4.5

FHR 90004 E 39.0

BEfI: A k>

HiPr @ U.S. Geological Survey, Mineral Commodity

Summaries, January 2025k DRI ERK .




2. ¥8

2 NESpED

1=

ITREFT 1 PDERE

igﬁﬁlﬁ’ﬁﬂ 20 30 4Q ig%ﬁlﬁ’ﬁ‘ﬂ 2Q 3081TE |3Q=@E  |4QaitTE
b= 26,044 30,040 35,082 39,331 44,062 46,743 54,000 57,006 65,000
BILELE 262.1% 122.4% 93.6% 77.9% 69.2% 55.6% 53.9% 62.5% 65.3%
ESEHE 16,909 18,642 21,869 24,034 21,638 28,440 33,680 36,010 41,920
SRR 64.9% 62.1% 62.3% 61.1% 49.1% 60.8% 62.4% 63.2% 64.5%
BIEELE 690.1% 174.1% 109.9% 76.5% 28.0% 52.6% 54.0% 64.7% 74.4%
LHARR & 14,881 16,599 19,309 22,091 18,775 26,422 28,540 31,910 35,200
BIEELL 628.4% 168.2% 108.9% 79.8% 26.2% 59.2% 47.8% 65.3% 59.3%
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- 2025 1A |, 0 30 40 20265175 |, 9 30
1Q 1Q
—=>0 2,647 2,880 3,279 2,544 3,763 4,287 4,265

F—t> s — 22,563 26,272 30,771 35,580 39,112 41,096 51,215
553>E1—~ 19,392 22,604 27,644 32,556 34,155 33,844 43,028
SBxy NJ—F>22 3,171 3,668 3,127 3,024 4,957 7,252 8,187
JOJ T v aHILBUR 427 454 486 511 509 601 760
BE#)E 329 346 449 570 567 586 592
OEMZ At 78 88 97 126 111 173 174
&t 26,044 30,040 35,082 39,331 44,062 46,743 57,006
- i(OQZSE 1885 20 20 40 32265 1AM |, . 30

—=>) 18.2% 15.8% 14.8% -11.2% 42.2% 48.9% 30.1%
F gt — 426.7% 154.5% 112.0% 93.3% 73.3% 56.4% 66.4%
553>E1—~ 477.7% 162.5% 132.1% 116.0% 76.1% 49.7% 55.7%
SHExRY ND—F24 242.1% 114.4% 20.0% -9.2% 56.3% 97.7% 161.8%
TOT 1w 3R 44.7% 19.8% 16.8% 10.4% 19.2% 32.4% 56.4%
=SS 11.1% 36.8% 72.0% 102.8% 72.3% 69.4% 31.8%
OEMZ At 1.3% 33.3% 32.9% 40.0% 42.3% 96.6% 79.4%
&t 262.1% 122.4% 93.6% 77.9% 69.2% 55.6% 62.5%
B :BARL. %
P« SHER K D BKIESFER




TIRES 1 PDEE

202651581 (202641888 (20274184 (20274188
202451887 (202541 A8 |[EXKIESTFE | EXASFTFE | EXAASTE | EXASTFHE

(FM@l) (<mE) (giMml) (< 1MaE)
o= 60,922 130,497 207,000 212,800 272,000 314,000
HIELE 125.9% 114.2% 58.6% 63.1% 31.4% 47.6%
BRI 2% 32,972 81,453 123,300 128,000 171,000 199,000
(= T [ p 54.1% 62.4% 59.6% 60.2% 62.9% 63.4%
HIELE 680.6% 147.0% 51.4% 57.1% 38.7% 55.5%
L HAAF 28 29,760 72,880 108,100 112,300 144,500 166,800
ClEing 581.3% 144.9% 48.3% 54.1% 33.7% 48.5%
EPS( RJL) 1.22 2.98 4.42 4.59 5.90 6.81
AR ( RJL) 0.016 0.040 0.040 0.040 0.040 0.040
PER(fZ) 150.2 61.3 41.3 39.8 30.9 26.8
Ak AT 182.55 RJL (20254118248)
B ALE 4,440,894 B RJL (20254118248)
FEITEREN 24,483 BAK (EE2/mH(bZ. Diluted)
FITIBIRER 24,327 BAK (E2&31ba]. Basic)
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20244E1084A 20 20 40 20254 1084A 20 30 408 T
1Q 1Q
= 11,961 12,487 13,072 14,054 14,916 15,004 15,952 17,400
BI4ELL 34.2% 43.0% 47.3% 51.2% 24.7% 20.2% 22.0% 23.8%
HEFIR 2,083 2,965 3,788 4,627 6,260 5,829 5,887
RS 17.4% 23.7% 29.0% 32.9% 42.0% 38.8% 36.9%
HI4ELE -49.2% -26.0% -1.8% 9.1% 200.5% 96.6% 55.4%
L AR 2E 1,325 2,121 -1,875 4,324 5,503 4,965 4,140
HI4ELE -64.9% -39.1% -156.8% 22.7% 315.3% 134.1% £
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=L igz4£l£10ﬁ,ﬁﬂ 20 30 49 i(OQZSEIOH,HH 20 3Q preTE .
=25 05— -VY1—-—>3>X 7,390 7,202 7,274 8,230 8,212 8,408 9,166 10,700
SHEAIRESE £H 2,300 3,100 3,100 3,700 4,100 4,408 5,166 6,200
DHEIFAIREET L= 5,090 4,102 4,174 4,530 4,112 4,000 4,000 4,600
A2ISANSOFv—-VYINITTF 4,571 5,285 5,798 5,824 6,704 6,596 6,786 6,700
S>5EVMWare 2,100 2,700 3,800 3,788

>5570—-ROAAL-VYI DT 2,471 2,585 1,998 2,036

7w LEast 11,961 12,487 13,072 14,054 14,916 15,004 15,952 17,400
EﬁEtb igZ4$10)ﬂ,Hﬂ 2Q 3Q 4Q i(OQZSEIOH,HH 2Q 3Q 4QaH T4
=325 05—--VYUai—>3>X 4.0% 5.8% 4.8% 12.3% 11.1% 16.7% 26.0% 30.0%
SHEAIRETE EF 296.6% 273.5% 248.3% 146.7% 78.3% 42.2% 66.6% 67.6%
SHEIFAIEEE LS -22.0% -31.4% -31.0% -22.2% -19.2% -2.5% -4.2% 1.5%
A2ITISANSOFv—-VYINITTF 152.8% 174.5% 199.6% 195.8% 46.7% 24.8% 17.0% 15.0%
S>5VMWare

557J0O0—-RIOL-VYIKDTT 36.7% 34.3% 3.3% 3.4%

=58 34.2% 43.0% 47.3% 51.2% 24.7% 20.2% 22.0% 23.8%
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20256F10AH |20254F10A8 |20265F10HH |20264F10A 54
2022410850 (20234108588 |20246F 10888 |FEKREESFTFE | HXKSFFR  (EKASTE  (FEXESFFR

(Fila) Sa) (FilE) Sa)
oelint ! 33,203 35,819 51,574 62,300 63,300 76,000 84,000
HIEELL 21.0% 7.9% 44.0% 20.8% 22.7% 22.0% 32.7%
=E 1A 14,225 16,207 13,463 24,300 24,300 32,000 37,500
EEMEEK 42.8% 45.2% 26.1% 39.0% 38.4% 42.1% 44.6%
HIFELL 67.0% 13.9% -16.9% 80.5% 80.5% 31.7% 54.3%
1R IS 11,223 14,082 5,895 21,400 21,400 28,100 33,000
HIEELE 74.4% 25.5% -58.1% 263.0% 263.0% 31.3% 54.2%
EPS 2.31 2.90 1.21 4.40 4.40 5.78 6.79
fic= 1.690 1.905 2.105 2.360 2.360 2.360 2.360
PER 163.7 130.4 311.6 85.8 85.8 65.4 55.7
¥rifi (NASDAQ) 377.96 RJL (2025811H24H)
ISl ] 1,781,703 BA RJL (2024511H24H)
FEATIEIRER 4,860 BAKR(GcEMmE(LE. Diluted)
FATIEIRER 4,714 BAER(GEEME(LHI. Basic)
B : BRA R, RIL. %, 18
PR« SHERIEK D ERIEZHEM.
E 1 SRR RSTRE(CIRE I 2 SHAFER &,
X 2 EPS(I5EEAE b (Diluted) FEITEMKRECTETE. 22U, RHIFEER(IcEMmE/LAT (Basic) TEE.
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20255 12HHA 20 30 4021 T8 4QEXR LS

1Q T8
ol 839,254 933,792 989,918 1,003,700 1,040,000
HIEELE 41.6% 38.6% 30.3% 15.6% 19.8%
=R 407,081 463,423 500,685 501,800 525,000
ERFIRE 48.5% 49.6% 50.6% 50.0% 50.5%
HIFELE 63.5% 61.7% 38.8% 17.9% 23.3%
S ERFEA 361,564 398,273 452,302 474,300
HIFELE 60.3% 60.8% 39.1% 26.6%
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2023F12HH] |2024F 1281 (ERIASFE (RKEASFFR | XRS5 TE  (EXKASFFR

(FilE) (<E) (AIE) (SED)
L= 2,161,736 2,894,308 3,820,000 3,800,000 4,600,000 4,800,000
HIEFLE -4.5% 33.9% 32.0% 31.3% 20.4% 26.3%
=E 1A 921,466 1,322,053 1,840,000 1,896,000 2,170,000 2,390,000
EEMEK 42.6% 45.7% 48.2% 49.9% 47.2% 49.8%
HIEELE -17.8% 43.5% 39.2% 43.4% 17.9% 26.1%
SHARER 2 838,498 1,173,268 1,620,000 1,686,000 1,911,000 2,125,300
HIEELE -17.5% 39.9% 38.1% 43.7% 18.0% 26.1%
EPS 32.34 45.25 62.48 65.02 73.70 81.96
Bc= 13.0 17.0 17.0 20.0 17.0 20.0
PER (BENX—X, 18) 42.5 30.4 22.0 21.1 18.7 16.8
EPS (ADRNX—XUSRJL) 5.14 /.19 9.93 10.34 11.72 13.03
PER (ADRXR—X, 18) 55.4 39.6 28.7 27.5 24.3 21.8

it (&7E)

#&E (NYSE ADR)
(Sl
FATERRER

18%& KL

BAfT :
PR
F 1
2
F3

1,375.00 && RJL (2025%F11H24H)
284.64 USKJL (2025%F11H24H)
1,476,143 BAUSKIL (2025411H24H)

25,930 B8O (e2/mELER)
0.0318 USKJL (2025411H25H)
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2024412 8HA 20 20 40 2025412 8HA 20 30 408t T
1Q 1Q
e 12,724 12,833 13,284 14,260 12,667 12,859 13,653 13,300
HI4ELE 8.6% -0.9% -6.2% -7.4% -0.4% 0.2% 2.8% -6.7%
eI -1,069 -1,964 -9,057 412 -301 -3,176 683
BRI -8.4% -15.3% -68.2% 2.9% -2.4% -24.7% 5.0%
BIEELE INTF INTF INT -84.1% INTF INT Fix
L AR 2R -381 1,610 -16,639 126 -821 -2,918 4,063 -630
BIEELE IRT INEL INEL INEL IRT IRF Hix IRF
BT BAM. %
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E1

E2  SHFREFEL S SOFEE,

: SHAFEA G (RS URE (C)FE I D SR &R,




1 > FTIVDFER

202551288 |2025F 1288202651288 (202651288 (202741288 2027412848
2023F12R88 |2024F12R81 |BKRisTFE | EXKHFFE | EXKISFE  (EXKIAHSTE ERIFTE | ERAFTFE
(RiTE) (<) (F[E1) (SmED) (FilEl, &&18) (SE. &51E)
Sl 54,228 53,101 52,800 52,700 56,700 55,000 61,500 60,000
HIEFLE -14.0% -2.1% -0.6% -0.8% 7.4% 4.4% 8.5% 9.1%
=E 1A 93 -11,678 -6,500 -2,500 -3,000 -1,000 1,700 3,500
EEMEK 0.2% -22.0% -12.3% -4.7% -5.3% -1.8% 2.8% 5.8%
HIFLE -96.0% TRER ™F RF ™F RF LR R
SHAREA 2% 1,689 -18,756 -6,500 -300 -3,000 -1,000 1,700 3,500
HIFLE -78.9% ZIN TR RF RF ™F RF LR RiE
EPS 0.37 -4.14 -1.43 -0.07 -0.66 -0.22 0.38 0.77
Ac= 0.50 0.25 0.00 0.00 0.00 0.00 0.00 0.00
PER 96.0 -8.6 -24.9 -540.5 -54.1 -162.2 95.4 46.3
KA 35.79 RJIL (2025511H24H)
(Sl 161,556 B FJL (2025411H24H)
FEATEIRER 4,531 B (Ge2®mEL&. Diluted)
FATAIRER 4,514 Bk (GcE=#&E(LHI. Basic)
B : BA R %, &

P
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SHER K DEEREEZFERK.
: SHAREA 2 (SRS HARE (CIRE I D S HAREFI &R,
EPS(Z5cefmiE{biE (Diluted) FITEKRETIHE., TEL. FHEMAER(STERELAT (Basic) TETE.
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202558 AHA 20 30 40 202648 AH

1Q 1Q&a¢t 18
e t= 8,709 8,053 9,301 11,315 12,500
AIEELE 84.3% 38.3% 36.6% 46.0% 43.5%
EEN 2,174 1,773 2,169 3,654 4,820
=l FABa 25.0% 22.0% 23.3% 32.3% 38.6%
AIEELE E2E 828.3% 201.7% 140.1% 121.7%
L HAREF 2 1,870 1,583 1,885 3,201 4,090
HIEELE 2y 99.6% 467.8% 260.9% 118.7%
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20264E8FHA [20264E8HHA (202748 1A
2024F8HHA (20254F8AMA X REIFETFIE | MKRIFHTIE [EXRAFHFTFE
(gM@1) <E) <)
E=EE 25,111 37,378 45,000 55,000 67,000
BI4ELL 61.6% 48.9% 20.4% [ 47.1% 21.8%
EE e 1,304 9,770 13,000 23,000 29,000
IS 5.2% 26.1% 28.9% 41.8% 43.3%
BIEELE =L 649.2% 33.1%/ 135.4% 26.1%
L HRAF 25 778 8,539 11,160 19,500 24,600
BILELL B 997.6% 30.7%/ 128.4% 26.2%
EPS(RJL) 0.69 7.55 9.87 17.24 21.75
AR RIL) 0.46 0.46 0.46 0.46 0.46
PER(Z) 325.5 29.7 22.7 13.0 10.3
A (NASDAQ) 223.93 RJL (2025&11H24H)
Sk e 250,802 B RJL (2025%11824H)
FEITIBREL 1,131 BAKR(HE{LZ. Diluted)
FEITIBREL 1,120 BAK(HEICR]. Basic)
BAT : 10075 RJL. %

P SHERIK D EEREESFERRK.

E1
7E 2 : EPSI&

: SHAMA R (SRR E (CIRE I A&,

—_—

g{t#& (Diluted) FITHEMRECETE, £IZL. BHE¥EE(ITE A E/LAT (Basic) T:tHE.




FimO>w I 31t DF EH RIS SRR

(B : &)L WP SHERKDERISEK, 7 | DARDBEFEIAEUZED)

450.00

410.00

400.00

350.00

300.00

250.00

200.00

150.00

100.00

50.00

0.00 . . . .




L—Y—Fwv O

202563 HA 20 10 40 202646 1A

1Q 1Q
Sl 36,737 92,231 39,867 82,642 54,171
BIEELE -22.3%| 93.4%| -35.9%] 46.8% 47.5%
EE b 15,922 47,740 15,629 43,552 26,728
B2 R 43.3% 51.8% 39.2% 52.7% 49.3%
BIEELE 54.9% 122.3% -40.7% 87.2% 67.9%
IREFIE 12,728 49,710 12,956 44,050 27,141
BI4ELL 16.5%] 144.0%[ -52.7%| 88.8% 113.2%
s HRA R 25 8,930 34,388 9,376 31,958 19,057
BIEELE 15.9% 137.2% -51.5% 82.0% 113.4%
AL BAM. [

P | SHERIK D EREESFER

x| SRR (SRS OMEA (CIRRE I S SRR




L—Y—5FvOD%EE

20264655 |20265E6RARA [20265E68H8 |2026fF68MA 2027468 |20274F6AHl |2028F685] |2028%6AHS
2024FE6HH [2025%6HH |&1tFiE 2FE EXRASFE (EXAHFTFE (BEXASTFE |EXIEHTE BERISTE | REXKAFFE
(FiI[ED) (<m) (giI[ED) (<m) GoE)) (=mE) (FiE., 2&@E) | (SE. 8EME)
s 213,506 251,477 200,000 200,000 200,000 200,000 240,000 250,000 290,000 300,000
BILELE 39.7% 17.8% -20.5% -20.5% -20.5% -20.5% 20.0% 25.0% 20.8% 20.0%
RIS 81,375 122,843 85,000 85,000 85,000 85,000 110,000 115,000 140,000 145,000
EEFIEER 38.1% 48.8% 42.5% 42.5% 42.5% 42.5% 45.8% 46.0% 48.3% 48.3%
BILELE 30.6% 51.0% -30.8% -30.8% -30.8% -30.8% 29.4% 35.3% 27.3% 26.1%
eI 82,021 119,444 85,000 85,000 85,000 85,000 110,000 115,000 140,000 145,000
BILELE 28.8% 45.6% -28.8% -28.8% -28.8% -28.8% 29.4% 35.3% 27.3% 26.1%
L HARRZS 59,076 84,652 60,000 60,000 60,000 60,000 77,600 81,100 98,800 102,300
BI4ELL 28.0% 43.3% -29.1% -29.1% -29.1% -29.1% 29.3% 35.2% 27.3% 26.1%
EPS 656.8 941.1 667.0 667.0 667.0 667.0 862.7 901.6 1,098.4 1,137.3
Aey 230.0 329.0 329.0 329.0 329.0 329.0 425.0 444.0 541.0 560.0
PER (f2) 40.4 28.2 39.7 39.7 39.7 39.7 30.7 29.4 24.1 23.3
FkATh 26,515 [(2025/11/21)
FATBEAHKREL 89,949 F#k
BFfivazE 2,384,998 E5M(2025/11/21)
BAT : BAM. [
P SHEN K D ERIESERK
1 HEEAR RS OMBEE (CIFE T 2 HEFFIR.

2

FITBEARERSIB RN ZRVNZED,




RRILY bO>DFERE

202543857 20 1 40 2026538 | 0

1Q 1Q
=S 555,071 566,555 654,540 655,402 549,586 630,082
BI4ELL 41.7%[ 32.4%]| 41.2% [ 19.8% 1.0%| 11.2%
=E e 165,733 148,171 199,617 183,798 144,694 158,459
B 2ER 29.9% 26.2% 30.5% 28.0% 26.3% 25.1%
BILELL 101.1% 54.1% 50.7% 26.6% 12.7% 6.9%
RS 167,398 153,783 200,210 186,336 147,347 159,549
BI4ELL 101.6%| 56.5% 48.7% [ 26.6% 12.0%| 3.7%
4 BRI 255 126,189 117,714 157,264 142,966 117,801 123,825
BILELE 96.2% 60.9% 54.9% 14.4% -6.6% 5.2%

EHf: BAME. %
P« SHERIK D R KIEZSFERK.

* - SEMAR(IRSURE(CIRE I SRR,




RRILOIbhOY  ¥E4RERE

DiEElIsE LS

20245 4-6HHA 2024F7-9HHA 2024410-12H88 |202541-3HEA 20255F4-6HE88 |202557-9AH]
SN 385 526 453 534 643 529
JeK 590 799 577 462 434 384
R 155 238 157 203 140 108
CELES 678 795 1,145 1,470 883 1,325
aa 800 753 1,193 1,358 1,115 1,197
HhE 2,770 2,339 2,794 2,246 2,121 2,541
RmE7>77 - A 170 212 223 278 156 213
FERRSERESE 5,550 5,665 6,545 6,554 5,495 6,300
B : {2
PR« SHERIK D EEREESFER.
1 WEBLEDOBMR CTESTNENDRAVEEN DD,
£ 2 1 20216F4-6 HEAIN S (SFTUINEERFELEE .
7E 3 2023F4-6 KL DFPDIE LEE=T.




RRILY bO>DEE

20265F3HH8 (202653 AH 202653881 |(202653AH (20274384 2027438
202443858 (20254388 |t FE =0 0 i HERIEHFFE (| HEREHFFTE |EXASTE | EXKEAHTFE
(A1) (S1E) (A[ED) (S1E) (Ai[E]) (SmE)
Sl ] 1,830,527 2,431,568 2,350,000 2,380,000 2,400,000 2,450,000 2,750,000 2,850,000
BIEFLE -17.1% 32.8% -3.4% -2.1% -1.3% 0.8% 14.6% 16.3%
EHEFTE 456,263 697,319 570,000 586,000 585,000 610,000 725,000 760,000
HEFEXR 24.9% 28.7% 24.3% 24.6% 24.4% 24.9% 26.4% 26.7%
BIEFLE -26.1% 52.8% -18.3% -16.0% -16.1% -12.5% 23.9% 24.6%
RIS 463,185 707,727 579,000 594,000 594,000 618,000 725,000 770,000
BIEFLE -25.9% 52.8% -18.2% -16.1% -16.1% -12.7% 22.1% 24.6%
HASEF ) i 363,963 544,133 444,000 488,000 455,500 507,700 555,900 592,000
BIEFLE -22.8% 49.5% -18.4% -10.3% -16.3% -6.7% 22.0% 16.6%
EPS 794.0 1,187.0 968.6 1,064.6 993.7 1,107.5 1,212.7 1,291.4
i) 393.0 592.0 484.0 533.0 498.0 554.0 607.0 646.0
PER (&) 38.0 25.4 31.2 28.3 30.4 27.2 24.9 23.4
KA 30,180 F4(2025/11/21)
FATIE P IRER 458,403 Tk
(STt 13,834,603 B/HH(2025/11/21)
Bifif : BAM. [
PR« SHER KD ERAESFERK
E 1 HERMERIZS (RS E (CIRE I 2 SRS

E2

FITRAREIB SR ZRNZED,




FENVTRARD XEE

202543858 20 30 40 2026438 5H 20 THE (3Q+4Q) |THA (3Q+4Q)

1Q 1Q S FEEIE) (S FE(SE)
=S 138,725 190,481 218,152 232,349 263,776 262,957 334,000 423,300
RILELL 37.0%| 63.8%| 63.7%| 71.1% 90.1%| 38.0% -25.9% -6.0%
e 31,325 63,534 69,267 64,035 123,952 108,483 79,700 141,600
= [P 22.6% 33.4% 31.8% 27.6% 47.0% 41.3% 23.9% 33.5%
HI4ELL 119.5% 202.5% 158.2% 227.9% 295.7% 70.7% -40.2% 6.2%
BiB | HIFIZE 31,930 60,715 70,547 61,582 121,357 109,160 79,500 141,000
BI4ELE 146.4%| 198.3%| 168.8% | 231.0% 280.1%/[ 79.8% -39.8% 6.7%
L HAFI2E 23,873 45,470 51,867 39,967 90,180 79,633 59,500 105,200
BI4ELL 159.4% 171.7% 144.6% 163.9% 277.7% 75.1% -35.2% 14.6%

BAI: BARIL. %

HIPR « SHERK D EREEZFRk.
7 - SHRRERRS (RS E (CIRE 9 2 S HRREFIZS .




7 RIN>F R bt RISE £S5

igZSE?)ﬁ,HE 20 30 40 i(0226¢3ﬁ HA 2Q
HAR 53 46 34 25 38 52
EEES 334 450 549 237 327 561
a3 415 731 788 1,331 1,621 1,154
=alES 360 427 518 446 390 521
AR 91 124 126 130 96 113
PR 39 54 50 57 44 61
T DAt 95 /3 117 97 122 167
ait 1,387 1,905 2,182 2,323 2,638 2,629
== VAR = (28
P : SHER KD ERIESSERK




TENUTAND EE

20264E35H8 |20264E38H1 (20264381 (20264381 20274384 20274381
202443888 |202543H81 |t F18 =tFiE RIS FIE | BKIEFFE [ EXIIESTIE BKIEFFAE
(AiMm@1) (<1ME) GoE)) (<ED) GolE)) (<mE)
ste 486,507 779,707 835,000 950,000 855,000/ 1,070,000 1,020,000 1,280,000
BILELE -13.2% 60.3% 7.1% 21.8% 9.7% 37.2% 19.3% 19.6%
BRI 81,628 228,161 300,000 374,000 310,000 460,000 393,000 625,000
BRI 16.8% 29.3% 35.9% 39.4% 36.3% 43.0% 38.5% 48.8%
BIEELL -51.3% 179.5% 31.5% 63.9% 35.9% 101.6% 26.8% 35.9%
B3I FTFIS 78,170 224,774 297,000 371,500 307,000 460,000 390,000 625,000
BIEELE -54.4% 187.5% 32.1% 65.3% 36.6% 104.7% 27.0% 35.9%
L HAFIZS 62,290 161,177 221,500 275,000 229,000 340,500 291,000 462,600
BIEELE -52.2% 158.8% 37.4% 70.6% 42.1% 111.3% 27.1% 35.9%
EPS 85.6 221.6 304.5 378.1 314.8 468.1 400.1 636.0
A 34.25 39.00 55.00 60.00 70.00 70.00
PER ({Z) 213.9 82.7 60.1 48.4 58.2 39.1 45.8 28.8
il 18,315 F(2025/11/21)
FATIBIIRER 727,392 FHk
i 13,322,184 H3M(2025/11/21)
BEQT : EAM. [

HPR : SHEER K D FEREESFFA

E1

: SHAFIZR (RS HOFIE A ICIRE T 2 SHAFIE.

2 L FITEAREIBE SRR ZRVNZED,

E3 e

2023F10H1BMITIH4DOKRK D EN =T DT, RPDAECHEA(IDEN(CHNOBTHRIEIELTULD,




FAROADELE

20253 HHA 202653 HHA 3QEEXEILZF

10 2Q 3Q 4Q 10 2Q 3Q=FAR 535‘
cLsS 82,799 96,243 93,553 120,716 89,914 104,622 92,600 98,000
HIEELE 53.4% 33.1% 21.5% 15.7% 8.6% 8.7% -1.0% 4.8%
=X 33,376 42,575 39,145 51,735 34,480 44,391 32,800 36,000
EEMmE 40.3% 44.2% 41.8% 42.9% 38.3% 42.4% 35.4% 36.7%
HIEFLL 96.7% 51.9% 29.0% 12.2% 3.3% 4.3% -16.2% -8.0%
R A 33,623 41,429 42,027 51,863 33,999 45,466 32,900 36,000
HIEELE 85.1% 47.4% 42.7% 11.1% 1.1% 9.7% -21.7% -14.3%
S HAEA 4 23,713 29,729 31,809 38,638 23,767 32,145 24,400 26,700
HIEFLE 87.0% 48.5% 97.9% 9.1% 0.2% 8.1% -23.3% -16.1%

B : BARL. %
HFR © SHERIK DR ERK.
i SR (ISR E (CIFR I DS .




T4 RN ESE

20265E38HA (20264E38H1 (202743888 [2027438H
20244F3HER (20258 3H8 ([EXIISTE | EXKIHFTFE BERIISTFE | ZXKAAFTE
(AiE]) (<mE) (AiE]) <E)

el 307,554 393,313 419,000 428,000 500,000 510,000
BIEELE 8.2% 27.9% 6.5% 8.8% 19.3% 19.2%
HEM 121,490 166,834 166,000 173,000 210,000 220,000
EHEFBR 39.5% 42.4% 39.6% 40.4% 42.0% 43.1%
BIEELE 10.0% 37.3% -0.5% 3.7% 26.5% 27.2%
REF = 122,393 168,943 166,000 174,000 212,000 221,000
BILFLE 9.0% 38.0% -1.7% 3.0% 27.7% 27.0%
= HARL R 2 84,205 123,891 117,000 124,000 149,400 157,500
BIEELE 1.6% 47.1% -5.6% 0.1% 27.7% 27.0%
EPS 776.6 1,142.6 1,079.0 1,143.6 1,377.8 1,452.5
i 307.0 413.0 380.0 400.0 470.0 490.0
PER (f&) 56.6 38.4 40.7 38.4 31.9 30.2
L7 i 43,930 H(2025/11/21)
S il 4,763,374 BHMH(2025/11/21)
FAITEIRE 108,431 F#k
B BAME. [
HPT - S ER KD ERIESSERK
E 1 SEAREFIZS (RS E (CIRE 9 2 HEAMEF .
2 BITEAREIB SR ZRRVIZED,
E3 1 2023F48 18415 T 1 3 3 DR D EIZE i, IS U TEEDE HEEZ R IEIE L TULD,
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PILI 7NV NDESE

2024412 8HA 20 30 40 2025412858 20 30

1Q 1Q
= 80,539 84,742 88,268 96,469 90,234 96,428 102,346
BIEELE 15.4% 13.6% 15.1% 11.8% 12.0% 13.8% 15.9%
B EEF 2% 25,472 27,425 28,521 30,972 30,606 31,271 31,228
B RF 2R 31.6% 32.4% 32.3% 32.1% 33.9% 32.4% 30.5%
BIEELE 46.3% 25.6% 33.6% 30.7% 20.2% 14.0% 9.5%
L HRAEFI 28 23,662 23,619 26,301 26,536 34,540 28,196 34,979
BIEELE 57.2% 28.6% 33.6% 28.3% 46.0% 19.4% 33.0%

BAI: 83A ML %

P | SHERIK D ERIESFFR.

1 SHIREFIR (SRS E (CIRE I 2 S FEFIE.




PILI7NRY hOTIA> FRIEE (M)

i824f|512)§,ﬁﬂ 2Q 3Q 40 igZSElZH,HH 2Q 30

2 —2) LiazRMh 46,156 48,509 49,385 54,034 50,702 54,190 56,567
BIEELE 14.4% 13.8% 12.2% 12.5% 9.8% 11.7% 14.5%
d1—Fa—Jhs 8,090 8,663 8,921 10,473 8,927 9,796 10,261
BISELE 20.9% 13.0% 12.2% 13.8% 10.3% 13.1% 15.0%
D=L« Ry ND—2 7,413 7,444 7,548 7,954 7,256 7,354 7,354
BILELE -1.1% -5.2% -1.6% -4.1% -2.1% -1.2% -2.6%
I —DIVILENET 61,659 64,616 65,854 72,461 66,885 71,340 74,182
BULELE 13.0% 11.1% 10.4% 10.6% 8.5% 10.4% 12.6%
=D)L - BITRoUT>3>, T3V

Mot — A& Z 8,739 9,312 10,656 11,633 10,379 11,203 12,870
BULELE 17.9% 14.4% 27.8% 7.8% 18.8% 20.3% 20.8%
J—=0)L - b—EXSE 70,398 73,928 76,510 84,094 77,264 82,543 87,052
BULELE 13.6% 11.5% 12.5% 10.2% 9.8% 11.7% 13.8%
=)L - H—EXSEHZE 27,897 29,674 30,856 32,836 32,682 33,063 33,527
EEERRER 39.6% 40.1% 40.3% 39.0% 42.3% 40.1% 38.5%
BISELE 28.3% 26.5% 28.9% 22.8% 17.2% 11.4% 8.7%
J—=JI - VS IRFTLES 9,574 10,347 11,353 11,955 12,260 13,624 15,157
BULELE 28.4% 28.8% 35.0% 30.1% 28.1% 31.7% 33.5%
=)L « 5T REZEFZ 900 1,172 1,947 2,093 2,177 2,826 3,594
EEERRR 9.4% 11.3% 17.1% 17.5% 17.8% 20.7% 23.7%
BISELE 371.2% 196.7% 632.0% 142.2% 141.9% 141.1% 84.6%
FDAMDARY V5T EE 495 365 388 400 450 373 344
BIEELE 71.9% 28.1% 30.6% -39.1% -9.1% 2.2% -11.3%
ZDMMDAR W WEZEF S -1,020 -1,134 -1,116 -1,174 -1,226 -1,246 -1,426
EEEFERR -206.1% -310.7% -287.6% -293.5% -272.4% -334.0% -414.5%
AL IRF RF IRF inE2 IRF IRF wF

Bf7 : 10055 RJL

P« SHER K DEREESFRk




PILI 7 NRY bDFEE

20256124 |20255F12AK (20265612 AHA%E|20265F12A 1]
2023F12R81 (20245 12HH |EREESFTFAE | EXREFFR | KEEBEFTFAR £ SHE o 4]
(RIEl) (SE, EEME) | (Fio) (SE, HBEE)
7ttt 307,394 350,018 396,000 401,000 446,000 458,000
HIEELE 8.7% 13.9% 13.1% 14.6% 12.6% 14.2%
EXEAE 84,293 112,390 133,000 130,000 160,000 163,000
EEAEE 27.4% 32.1% 33.6% 32.4% 35.9% 35.6%
HIEFLE 12.6% 33.3% 18.3% 15.7% 20.3% 25.4%
SERAFEF 2R 73,795 100,118 118,500 130,500 142,500 145,200
HIEFLE 23.0% 35.7% 18.4% 30.3% 20.3% 11.3%
EPS 6.05 8.20 9.71 10.69 11.68 11.90
fc= 0.00 0.60 0.83 0.83 0.83 0.83
PER 52.7 38.8 32.8 29.8 27.3 26.8
A (GOOGL) 318.58 RJL (2025411H24H)
S ilE el 3,850,358 BA RJL (2025811H24H)
FATIHRER 12,203 BA%k (GcEfmE{t#&. Diluted)
FEITIEREL 12,086 BAtk (Sce=fmE LHI. Basic)
BEAI: BA R %, 18
PR« SHERK D ERIEZERK.
1 SERERR (SRS TRE(CIRE T SRR
X 2 1 EPS(I5eEMmE bR (Diluted) FITHEKRENCETE. 272U, FHEFER(IcE/mE(LAT (Basic) TETE.




INS>FaT7 - F0)0O>—XDEEE

2024128 HA 20 30 40 202512844 20 3Q 4QaH T
1Q 1Q
Sl ) 634 678 726 828 884 1,004 1,181 1,329
HILELE 20.8% 27.2% 30.1% 36.2% 39.4% 48.1% 62.7% 60.5%
BRI 81 105 113 11 176 269 393
= IFAD 12.8% 15.5% 15.6% 1.3% 19.9% 26.8% 33.3%
AIEELE 1925.0% 950.0% 182.5% -83.3% 117.3% 156.2% 247.8%
L HARBFIZS 106 134 144 79 214 327 476
HIEELE 523.5% 378.6% 100.0% -15.1% 101.9% 144.0% 230.6%
BEi - BARIL. %

PR« SHER K D EREESFER.

E1

: SHAFEFZR (RS HRE (C)RIE I D SHAFEFIE.
2 SHFRIETFEL S SOEIE.




INS>OFaF7 - Fo05—X0BERBENFTLES
(B2 1 10005 KL, HFT : &R & D ERIESVER)
700
X —>vILAESELEE - SEFAYAHIT—v)LElT
600 H HFETELS e DB T AU HDIFET //
500 /
400 /
300 = —
200 | B -
100 4 ——
0 ] ] ] ] ] ] ] ] ] ] ] ] ] ] 1
Q. Q. Q Q Q. Q Q Q. Q Q Q. Q. Q
@gf&\’ % i) X @&\, Vv ) X @&x Vv ) % Q‘)&x v )
\V Vv Vv V
%> A %> %>
YV %o} X <5
N N N N
v Vv Vv Vv 43




NS2F47 - F0)0OS5—-ADEE

20256F12RH8 20251288 (202561248 (202561288 [20265F12RH1 (202651288 (2027F12A8 (202741288
2023F12R58 |2024F12H8 |78 SitFE ERIBSTR | EXAFPE  (|EXESTE (| EXRASFFE (EXEAsSTE (| EXEAHTE
(GIlE)) (SMmE) (GIIEN) (S0, EEE) | (FiE) (SR, EEME) | (FIE, £2%fE) | (SE. 2%fE)
el 2,225 2,866 4,146 4,398 4,200 4,430 5,900 7,000 8,600 10,300
UL 16.7% 28.8% 44.7% 53.5% 46.5% 54.6% 40.5% 58.0% 45.8% 47.1%
EXEMNE 120 310 1,100 1,290 1,900 2,600 3,400 4,800
(2E FiFARE 5.4% 10.8% 26.2% 29.1% 32.2% 37.1% 39.5% 46.6%
BIELE 2ix 158.3% 254.8% 316.1% 72.7% 101.6% 78.9% 84.6%
SRR A 210 462 1,100 1,290 1,710 2,210 3,060 4,080
BIEFLE =i 120.0% 138.1% 179.2% 55.5% 71.3% 78.9% 84.6%
EPS(RIL) 0.08 0.18 0.43 0.50 0.67 0.86 1.19 1.59
Be=i( L) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
PER(f&) 1,986.4 902.9 379.2 323.4 243.9 188.8 136.3 102.2
il 162.25 BJL (2025%11H24H)
STt 385,695 BA L (2025%11824H)
FATERE 2,571.057 BRAk (e£MmEL&, Diluted)
FATARE 2,377.167 Bt (Se2®ELAEl. Basic)
B BARIL %, &
T« BN L DERZFER,
i1 SR SRSARECIRE S 2R,
2 : EPS(3ceAE(ER (Diluted) FITHARETEHE. LIEL. BlifsEAdE£m SR (Basic) THE,
3 SHFRETFEL > SOMIE,




3. PEEk

SMICODEA

20245F12HEHA 20 3Q 40 20251285 2Q 30

1Q 1Q
7t t= 1,750 1,901 2,171 2,207 2,247 2,209 2,382
HIFELE 19.7% 21.9% 33.9% 31.5% 28.4% 16.2% 9.7%
=R 2 87 170 214 310 151 351
ERAEE 0.1% 4.6% 7.8% 9.7% 13.8% 6.8% 14.7%
HIEELE -97.6% 8.7% 95.4% 100.0% 15400.0% 73.6% 106.5%
S HARER 2 72 165 149 108 188 132 192
HIFELE -68.8% -59.1% 58.5% -38.3% 161.1% -20.0% 28.9%

EHi BARL. %
AT SHERIK D ERIFSIERK.

E 1 SHRFIR (SRS HRE (CIRRE I © S A&,




SMICDEH&

20255 12HH |2025 12880 (2026512888 (2026512881 (20274128548 (2027412848
2023F12HH8 |2024F 1288 |ERIASTE | ZEKIASFFR ERIFFT8 HREEFFIR [ EKEISTE [ KIISTHE
(A1) (S1mE) (A=) (S1mE) (FIlEl. &&1f8) SE. 2%0E)

pplint = 6,322 8,030 9,300 9,270 11,500 11,500 14,000 14,000
HIFLE -13.1% 27.0% 15.8% 15.4% 23.7% 24.1% 21.7% 21.7%
=X 358 474 810 1,010 1,400 1,700 2,100 2,500
EEMEE 5.7% 5.9% 8.7% 10.9% 12.2% 14.8% 15.0% 17.9%
HIFLE -80.5% 32.4% 70.9% 113.1% 72.8% 68.3% 50.0% 47.1%
S HARER 2 903 493 630 790 1,090 1,320 1,630 1,940
HITFLE -50.3% -45.4% 27.8% 60.2% 73.0% 67.1% 49.5% 47.0%
EPS(USRJL) 0.11 0.06 0.08 0.10 0.14 0.16 0.20 0.24
EPS(HK L) 0.88 0.48 0.61 0.77 1.06 1.28 1.58 1.89
A= (USHIL) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
PER(1H) 77.6 142.1 111.2 88.6 64.3 53.1 43.0 36.1
PR 68.050 &E L (2025%11H24H)
Sl rede] 543,583 BAUSKJL (2025811H24H)
FEAITIBIRER 8,009 BAtk (cE=@mEb&. Diluted)
FEATRIRER 7,988 BAR (ScEm&E{LHI. Basic)
1USKJL= 7.7822 &FE R)L(202511H25H)
Bl : BAUSKIL, USKIL, %, &

A
F1
F2

SHER K D ZEREEZFFMN.
: SHIFEFIR (SRS E (CIRE I 2 S HIFEFI &
EPSIFeemE b (Diluted) FITEMRENTITE. £EL. BHliERITE2MAE(AT (Basic) THE.




Tt b - R—=IT 1 2D ADEE

2024512 HHA

2025512 8A

10 2Q 3Q 4Q 10 2Q 3Q
el 159,501 161,117 167,193 172,446 180,022 184,504 192,869
RIFLE 2.8% 8.0% 8.1% 11.1% 12.9% 14.5% 15.4%
EESIES 52,556 50,732 53,333 51,478 57,566 60,104 63,554
XK 33.0% 31.5% 31.9% 29.9% 32.0% 32.6% 33.0%
RIFLE 26.9% 39.8% 20.3% 24.3% 9.5% 18.5% 19.2%
AR S 41,889 47,630 53,230 51,324 47,821 55,628 63,133
BISFLE 55.0% 82.0% 47.1% 89.9% 14.2% 16.8% 18.6%

BHf: 1006 AEm. %
P« SHERK D EERFEZER.

x - SN (SRS E (CIRE I S A &




Tk - IR—=IUFTA D ORADEIT A MRIZEE (HEH)

202412744 202512748

10 2Q 3Q 4Q 10 2Q 3Q
VAS
Sl 78,629 78,822 82,695 79,022 92,133 91,368 95,860
HIEELE -0.9% 6.2% 9.2%| 14.4% 17.2% 15.9% 15.9%
Pl v 14 45,022 44,965 47,513 44,157 54,911 55,223 58,623
75 LHEFI SR 57.3% 57.0% 57.5% 55.9% 59.6% 60.4% 61.2%
AIEELE 5.3% 12.3% 13.0% 19.1% 22.0% 22.8% 23.4%
=74 >20Y—EX
LS 26,506 29,871 29,993 35,004 31,853 35,762 36,242
AIEELE 26.4% 19.5% 16.6% f 17.5% 20.2% 19.7% 20.8%
7o LHeRIZR 14,520 16,621 15,894 20,197 17,694 20,585 20,551
7o LA =R 54.8% 55.6% 53.0% 57.7% 55.5% 57.6% 56.7%
HIEELE 66.2% 35.8% 18.2% 19.4% 21.9% 23.8% 29.3%
T4 2TV IKESRAYT—EX
ol =) 52,302 50,440 53,089 56,125 54,907 55,536 58,174
AIEELE 7.4% 3.7% 2.0%[ 3.2% 5.0% 10.1% 9.6%
7o LHeRI 23,851 24,013 25,377 26,460 27,597 28,952 29,210
7o LA =R 45.6% 47.6% 47.8% 47.1% 50.3% 52.1% 50.2%
HIEELE 42.0% 28.7% 19.1% 10.9% 15.7% 20.6% 15.1%

BfI : 100K ARt
HIFR « SHERIK D ZERIEFERK




Tt b - IR—=IVT o 2D ADEE

202512888 [2025412AH1 |2026%FE128H7 20265128
2023512888 |2024F 12887 | XS5 FE | EXKAHFFE | EXKASFE | EXAAHTE

(FiEl) (<SE) (RiE) (<SE)
e b= 609,015 660,257 754,000 757,000 860,000 867,000
BIEELL 9.8% 8.4% 14.2% 14.7% 14.1% 14.5%
= llFay 160,074 208,099 243,000 243,000 299,000 299,000
=R 26.3% 31.5% 32.2% 32.1% 34.8% 34.5%
BIEELE 44.4% 30.0% 16.8% 16.8% 23.0% 23.0%
L HAREF 115,216 194,073 226,600 227,000 278,800 278,800
BIEELE -38.8% 68.4% 16.8% 17.0% 23.0% 22.8%
EPS (AEJT) 12.48 21.02 24.55 24.59 30.20 30.20
EPS (&5 RJL) 13.67 23.03 26.89 26.93 33.08 33.08
el (FERIL) 3.40 4.50 4.50 4.50 4.50 4.50
PER 45.7 27.1 23.2 23.2 18.9 18.9
R (FE) 624.50 FE R)L (2025%F11824H)
STt 5,671,085 BAEERIL (20255F11H24H)
FATIEIRER 9,232 Btk (E2#HE{L#&. Diluted)

9,081 BAtk (cE£®/mE{LA]. Basic)

1ART= 1.0954 &% RJL(2025411825H)
BHA ZEEERAART. ARm. till. BHEIEERIL, BFMEEREIELEERIL. %. 15

P
F 1
F2

SHER K D EREEZER.
: SHAFEFZR (IR SRE ()RR I D SRR
EPS. tEfMmE{ti® (Diluted) . KHl#SRAE

sEfmalbal (Basic) FEITRMAMRINETETE.




U)K - DW= - IR—IV5 1 2D D&

20254381 |, 5 20 40 20264E38 1

1Q 1Q
ol 243,236 236,503 280,154 236,454 247,652
BI4ELL 3.9% 5.2% 7.6% 6.6% 1.8%
EE IS 35,989 35,246 41,205 28,465 34,988
BN 14.8% 14.9% 14.7% 12.0% 14.1%
BI4ELE -15.3% 4.9% 83.0% 92.8% -2.8%
L R 25 24,269 43,874 48,945 12,382 43,116
BI4ELL -29.3% 58.4% 239.1% 278.7% 77.7%

E{7 : AAAETT.

%

P | SHERIK D ZEREEFERK.

X o SRR (SR SHRE (CIRE I D SRR .




U)X - D=2 - IR—I5F 1 D DEE

20264388 [2027438H]
202343HHA |202443HH1 |2025F3HHA BKIIFHFIE | REXIASHTFE

(<) (<m)
= 868,687 941,168 996,347 1,060,000/ 1,190,000
BI4ELL 1.8% 8.3% 5.9% 6.4% 12.3%
I 100,351 113,350 140,905 142,000 164,000
RS 11.6% 12.0% 14.1% 13.4% 13.8%
BIELE 44.1% 13.0% 24.3% 0.8% 15.5%
L BRI S 72,509 79,741 129,470 130,500 150,700
HIELE 17.0% 10.0% 62.4% 0.8% 15.5%
EPS (AET) 3.79 4.17 6.76 6.82 7.87
EPS (&5 RJL) 4.15 4.56 7.41 7.47 8.62
Yy (USKJL) 0.13 0.2075 0.2500 0.2500 0.2500
il (HERIL) 0.97 1.61 1.95 1.95 1.95
PER 37.2 33.9 20.9 20.7 17.9
MRAT(E8) 154.50 &% )L (2025%118248)
B {%a%E 2,869,065 BHAEERIL (20254118240)
FEATIBREL 19,142 BAtk (EE2HE{E#Z. Diluted)

18,570 Btk (E£HE{t#&. Basic)

1ART= 1.0954 &3 R)L(20254118258)
1US KJL= 7.7822 &% RJL(2025411H250)
HAl: Z2I53BAART. ARmT. &%ill. BEHIJUSKRIL. BFERIL. BIEEEEIEEEERIL. %. &,
AT« SHER K D EXKIESERL -
SE 1 HEAMER S (RS E (CIRE 9 D HHAFLFIZES .
¥ 2 : EPS(EEEAE{L#E (Diluted) FEITEKREITETE. 220, BHMiifE%E(dT2AmE/0ET (Basic) TEtE.




INA RO DFEE

2024512 HHA 20 30 40 2025 12HHA 20 3Q

1Q 1Q
eSS 31,513 33,931 33,557 34,124 32,452 32,713 31,174
HIELE 1.2% -0.4% -2.6% -2.4% 3.0% -3.6% -7.1%
=E A 5,484 5,944 5,925 3,917 4,508 3,277 -15,091
=E T EARA 17.4% 17.5% 17.7% 11.5% 13.9% 10.0% -48.4%
HIEELE 10.1% 14.1% -5.6% -27.4% -17.8% -44.9% -354.7%
SERFEF 2R 5,448 5,488 7,632 5,192 7,717 7,322 -11,232
HIEELE -6.5% 5.3% 14.2% 99.8% 41.6% 33.4% -247.2%

Hi : B AET. %
AT SHERIK D EKIESIER.

x - SEMAR (R E (CIRE I D SRR




A R DA

2025412888 (202541288 (202641258 (202641284
20224128488 |2023F128H8 (2024512888 |EXIESFE | EXIIHSTFE BRASTIE | RKIESFER
(F1E]) (SE. =EE) | (Fm) (SE., EEE)
= 123,675 134,598 133,125 132,000 129,000 145,000 136,000
HIELE -0.7% 8.8% -1.1% -0.8% -3.1% 9.8% 5.4%
HEEF 2 15,911 21,856 21,270 13,000 -6,000 17,000 12,000
HEEF R 12.9% 16.2% 16.0% 9.8% -4.7% 11.7% 8.8%
HTEELE 51.3% 37.4% -2.7% -38.9% REL 30.8% B
L BRI 25 7,559 20,315 23,760 11,700 5,000 15,300 10,800
HI4ELL -26.1% 168.8% 17.0% -50.8% -79.0% 30.8% 116.0%
EPS (ARJT) 2.79 7.49 8.76 4.31 1.84 5.64 3.98
EPS (&&RIL) 3.05 8.20 9.59 4.72 2.02 6.18 4.36
ARy (USKJL) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
il (BHERIL) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
PER 36.6 13.6 11.7 23.7 55.4 18.1 25.6
TGy 111.80 &5 RJL (2025F11824H)
B ARE 303,313 BAEERIL (2025€11824H)
FATEIREL 2,713 BA% (&/E{E#&. Diluted)
2,713 BAE% (&2/E{E#&. Basic)
IART= 1.0954 &35 RJL(2025411H250)
1USKJL= 7.7822 &% KJL(2025%11825H)
BT IS EEAART. AR, MMl BMEUSRIL, 5 RIL, BEEEEEREERIL. %, 5
P - SHERIK D ERATFSERK.
E 1 HEREFZR (RS E (CFE I D HHAFFIER.
¥ 2 EPSIETEFEELE (Diluted) FITEKREINTEHTE, /22U, BFHMiiit%E(IT2AH{0Al (Basic) TEtE.




5. ¥LHLFERHA

® TXEF 77 (NVDA. NASDAQ)
JO— R3O/ (AVGO. NASDAQ)
-1>5)L (INTC. NASDAQ)
TSMC (TSM. &%&. NY ADR)
<202 - 7o./0>— (MU, NASDAQ)

o L—H—-7wT (6920, HiIT 51 L)
RRTLU MO (8035, FRIETSAL)
7RISR S (6857, BRIET S L)
T+ R (6146, HIAIT 51 L)

® 7)LI7ARY k (GOOGL. GOOG. NASDAQ)
NS>F 47 - 70 03—X (PLTR. NASDAQ)



® SMIC (0981. &%)
Tt b - IR=ILFTa >R (00700, &E)
7U)UC DOI—=T - ik—=IL7« >4 (9988 (&%) . BABA (NYSE) )
)\ ko (BE) (9888 (&%) . BIDU (NASDAQ) )

® 3040/9040 20—/ VLX MSCI H[E ETF (Global X MSCI China ETF) (&%)
2801/9801 i x77—X - 1177 MSCI v ETF (&%)
380A 2J0—/ULX FvA3F7wvo ETF (&:L)



(o
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IREF«4T 4
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i ERETAF (202651
BHA3QIE Blackwell) &g
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(o

CERSEIR

SR ESORAERINIZEOTHD ., BMEEZFOHE | ZDMMOES|OEFFZHIELIZED
TRENER A 1FE BT BRI (DB E S OHMT THIB LS CHBNVLET . ABRIR
UVENCHDEHRZVNRZBEMN TERAINISSICHEZTTLTE. BFROFIEEELCSVWTERIN

EDTHN, RERNRUVERICHDFEHROMEAICLDERIEOVT, SEAEBOEEZESEDT(EHD
FE A,

BRI T EH L THENF Mg, ZUE. EFZFIWEEZL(EFHANETHD, FHIFEACLIDEILL. ER
t(iﬁ?&éc_tb\ 2VFET, Fe. Zli,éf#Jr(atHSIEOJ%i%%B‘f’J%@“Z)BO)‘C(i?&( BEE |72 BPRICERR
([CAVASNAMIEEEIFUEZRITEDTECEVEFADT, T TEEEVEITLOBFEVOWZUET,

A=

H A 252177 71713 — St EE N EREFCYIENS | 177 mr\ HAE TR e, —iREEIAEANE _IEERT
EmEGBGERS., —IREEIEANBARIYEREHEZE S
(R

ERIASHA=tL ERtEmis s BRUBER (£/) 51955, EamtYEsIZES
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EIRERNDOUAIEERICOWT

m BRI EIMETF/ETN LISHHkFHELESF (51Y)

[RAFOHES(ChHBURY]

HRAFERME (f18) OZEEBFICIDBERPSECIEENNDDFTT . LIBIREEFTE (ETF) (LEBIREBOTVDIBHPOERFOEEE. HIBIREISF (
ETN) ([LEEIIRELOTVSIEHPERSFOEEBFORITHRELIEREEOERNBILS. LISABEREEFTS (REIT) (LERREIEDMRIN
BHOEEE, 54 YFEEREOMARPOFHMIERDOZBEH (LD, BERNELIEENIHDET X FMVF LIHH LI TR CESI DD HEXHBAITATRELR
VSEICE. IRERERERERRIENHDET

OLUNLYIBL AYN-ABE T FRUE T NOSHEICHIHOTOERR
FBEMEESFDSS. LINLyD B, AVN-ZBOETFRUETN (%) OSEBICHIOTIE U T ORICTEEIIEL,

- LILyD B AV -ZBLOETFRUETNOMEED ER - FERE, 2EEBHU LOBROSS . FEHIBORIERO LFER - FERC—TENERZRULD
DEFBEE—EET . ENHRAACHIDIREE I DLICLD. BifFUIRBRRRMESNBVEENNBDET .,

- FEEOEANS. LINLyDB, VN -ZBOETFRUETNE, FRABNAEEOBEN(SESURVMEENHDET.

- LINLyZ B AN -RBLIOETFRUETN(E, FHEM R EFECLDIMMEBOUAINMFEI DIHENDDFT . 5FULFBIEFIATE(ERSNTER
E TRV, FRED-IIEDA—-([CTHEZLZE L,

% [ HSEMEAESSECE FEOEERE (MUTF. [REHIEVVWET,) OB4AOLFHR- FERIGEEUIBIC—EMENEHIND HIZIREREFTE (T
ETFIEVWWET . ) RMEZESHEES (BUTF. [ETNIEVVET . ) HNEFN. ETFRUETNORICE, [RIEHROB 2D LR R FERIC—EDEBRZEU TR

/a1

HENEBUEZ T RIBEE T ZEDONHDNET, CDI5., BZXRN+ (TJFR) 1%Z28BIX2360%ZLILYSEL LW, — (N1FR) OED (X1FRX 1 EBUAROE0%
EHFY) HIAN-ZBLEVWWVFET,

({EREBICHMNEURY]

{ERE| [FEB DI REGOTVSHRAFOWKIM (liH8) OBEBF(CLIDBRNMEUSIHEENL BT EREGIFEVANZEZRILEZ LEIZEEADHS %
BIBITENTED REMBERNFELE TSR EMENDDET . TOIBKEALEVANLZFHRILE DR Z LESHENHHDET,

R 59



EIREFERDOVAIEERICONT

[RNFDOHHEEI CH D HER]
ERHRXOZFFERIE [TOT—-X] [BEO—-X] TWEICEEEI—X] O3T—ANSEIRIDICENTEFT,

(FO0d-X (GRYERSI) )
FIEZRACHIDSTE I FEHEHI0OHTT.
BU. [RRIELTHHMEFEIZSOR (AN—hA—F—-L—F1>7 (%1) ) FEX OZFIANNEAELRDET,
(HHMMEE I DEB Y- RE TR LI 55 ZREET, )
TOI-RZ2IHAETNZHECF. HHOSORPRIOR (%2) ORNEZ+RTEHEDOSIZATEOFBICRRVENHDET,
%1 SORL(E, BEMIZNSIEERMFAO TREOMIHZEIRL. /EXZHITIDMREDEX TY,
X2 [R7OR(F ERIEFMRETZHANEBISZATL (9-7T-)L (%3) ) TI,
X3 A—=0T-)LEld, SIS MEERBLOFTEINZMIFENE, WHIBEXNONEERERERS PRI 15 (ToSTNeT) (SR ZITUVRIES

B3 ATLZVVET,
(E01-2 ({EAHEI) )

HIEZERCHIIDSTE | FERHIOME T,
BU. [RANELTEHMEE T 2SORDIHFHANRALRDET, (SHEMEET DEBIY - I EX AR THIEI 25 ZREET. )

60
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EIRERDOUAIEERICOWT
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