FKEEZF T UDTERVWILSHG| B
~EEFIEHFEN DI DT < iR~

SRR LS
HRIVBEREP TiERA

2018¥E6H2H (*)




[
cl
Hinl
L]
—

ARERE, MBEORICHFRSNIZHEDTH D, BMmEEZFDES]. D1
DHG|DEEFEEN CLIZEDTES DFEE . HEICET SmIRTE(E
HERCBBDHIM TIRETD X DICHBNWZUERT ., RERKUERIC
HBDBEHRZVWNHEDSEN TEHASNDIZS(CHETHTUTE. HZROHI
EEELCHEWTERESNDIEDTH D, AERKRUERHTH DIRIRDIER
[CXDFERICDVNTC, SH(FESDOEFEZESEDTIEHDFE A

ARENTEHE L THEDFXIMg, ZUE. EFFIEIEXRTZ(ETFHANETHD
D, FBBERICLIDEILLU. EREFERDICENCINVNET, £ KE
PHIFFROBERZ BRI DIEDTIFIRL . BEB|ZRETBRICERRICHE
LWENBMMEEXCIBIEZR I EDTEZ 2VEEFADT, %ngﬁ<
EEWVWEXITLIOBFEWNLWEULET,

\REFSHIE



HE[CHIDFEREFSICIURD

[(RNFOEEGE(CHh DU X D]

HRAFEKME (l18) OEBEFCLDBERNMELUDIHENNSHDFET, LIFIREESE (ETF) (HEEIRELED TLDIEEDEZRFOZHEF. L
IBIREELES (ETN) (DEIIREED CODIEHPEIESOEBFVORITAR LD ERMEEOERNRBILSE. LHABEREETHSF (REIT) (&
BERREEDMRPORE D DOEEEF. SV I(IEHREDMARTFHMERDOENFICLD ., BRVECDIHEZNNAHDET ., XSAVIE EBHIUT
EEAE (CEDHNH D SZHAEACITREURVGS (LS. IRERRZERROCENHDET,

[(EREGICHND U X D]
SR (FEB I DIHTR ETED TV DHRANFORM (lit8) DOEEBFCKIDEBERNECDIHSZNNSGD XTI . EAEGIFEULANEETRILIEZ L
B2 EFEDHB|IZE RS TENTEDEH. REFERNREETDIEEMENSD X . TDEKRE(FEUANLEEZFRRILEDREZ LODHEN
AN 2SI

(B —EX (TN B IR TS XUVEHR]

@)X TCDLT

BH—EXDOF ALYt EPEENFTE T DIEN (L THBEMEIEN] ([TDFET., BREEEEUMITWERLICHIED. BRIEEFEIDPELEA
BROBEFREINFEEA (EBERESE]) .

@ Lt DIERURYD

LB ERICEIZTEINRSTKREFEZOSELN., BITHAX(IEENESR UEHICITONRWEENEDEYT ., COiFEe. [H%HRESFEEES|(CE
IRIEARZNE ]| (C(BEDSTBELEERZEZRICHBINNT B E(CRDFITH., EFHHAXEEENEGREUCHIGREZSZ T CUVEISE(CHKRE
EUTESNDIEN (MREERS. BRIES) (X, PEENEE TERVNC EICRDET,

O IGEEREESDWREFIRDEEA

BB, BUMITWERWERSE (S, SISt BHOEE EBEFOEEZXFIUTCEIRIIDFREDHREIFRST ., IKEEFRERER(ICK
DIREDWRE(FRDFEE A

O FHMIFHEER(C DT

PEE(E. %RBFEFEZEUMITVWEEL(CHIED., BEIFHENEDODERZ B SIAWWEE<nNEISHDEE A

Ol EEF. tREDIEF - B FFIC DT

EEHRT., REEIRERIISFSLEXIE="BLZE(CRO>THND., COHBIRICHNT, BERIIKRELE U COENEZEREZINTELLUET., €
DlzO—TEHIEIMKREFIE 9 3 C & TESNAIKEIREESZ (C DOV TIEEREIBP (FZOMRAEFB L TLWRWC EERDEIDT, HFELEL
=LY,

KRRDEIED—RL— 87O 3> REUIEISE. EHNZESITIIEHOEFHNICHEHROOR(CHRBINETIREINT D ET. BREDIEF®IEE
LET, 1EFBEEZOETL USRTELX. BEHROBEEIIRRICE D THEFHGENERDEIDTTEFELIZEV),

SEHBIF(CIEFEEBRNBIR UEBEDRHE(CDWVWTI(E. BITEEKDEHRDTINND G D IEEZFTEDIARI(C. FriSiitEaEEz = US|V \ZhD
LAY RENE RIS NS BEFAIANONE T,

(RE-FSHIE- 3



HE[CHIDFEREFSICIURD

O KRBT, IEEDIBHRICDLT

KREBFOBEHRIE. BFERFFRENSIREEINZT —AFZEICLTHED., RAIEUTERIBOEHERDET, EFHEHMNSKEEFHETON
BEHE, ;cEHEHMNOZTE, DENCKDIEMOZEE (C(THIELUTEDERA. £, BT —EXAICHITIEEEDIBEIRIF. TMI (Tokyo Market
mmmwm;iﬁﬁﬁma%)$bk4én5f SEECULTHED, RAIEUTEBEXEHOEFHREDEIT, KREEST - AR IR TEDOHIMIT
BElE - BE(CRBIGENSTVNET, BEBEIICHEDF U TIN T HZEEDR—LANR—ETREZCHERSTIES0N,

O KEFRBIRE (GRHAKEFE(CMHODEFIRESE) DIRHICDULT

%95;&% FIEFBEKISSHRREE (SREmENSIESE275%MD235E 518) OBRICHDERIIET ) —TE21HEN . ERRMRBINICDOVNTESE
IREE (BESE27502556 218) ZIRE T DI HBEICH LT, éﬁﬁagﬁﬁba D UIcEFRO%SEzREERSSIREEFZREHDERG0H
ﬁk BgﬁLLLé@tmTTMTmét%@ PEBRDOKHA. BEIRE. ZHNOIEE (RSFHEEREZNTHDE) &F. BEBRICDVLTOERX
SEEOFEEOHEFES. BIOHMICE T A3RIERRZEZEHRES(CEBH T VLB EMNSTVWEITDT, FHSTHELIIZEZU,

@ Tl (C DT

KREEEEE|I TIAVONB3EER RO EEER P (CIEFETE AN ZIR USSR YSHEIEEEL. DEEMNMEAANDIZE. MATEXIIBEMS &bt\
BEBEROMRERNDFTFT, D, IIYSELEEL. BEEHFMEZOEDTERVES, BEHIEREZITONETA. T, BEFENNEADSZES. &
ANBR(CRDABOTE L. REDREICEASNET,

[RRFDOHEBE| (CHhDER]

ERRNOEZFEFERE [BE -] TWSICEEEI—-X] D223y bhO—X] O3IT—ANSEIRITBICENTEET,
GBEITJ—X (Btk. IKEEFTDO%E. EABEIOFTERE - EFRESICIOUTEERMNRELUE I, ) (GRMES]) )

FBE| : 1EIOHNERENSHHETS0H (FBiiAS4M) 1B, 105HETIH (FBHAI7TH) /1B, 205MHZETI105M (FA1130) ~1[E]l, 50HAHZET
250 (Fi3A270H) ~1[El, 1005 ET487M (FiA525M) /1[E]l. 1505MHFET582M (FiA628M) 1[El, 3,0000HZET921H (FiiA994H) 1[Bl,
3,000/ Hi#8973F (FiA1,050) 1[o]

B (KOE&E) : 1BOMERENMN0HHETOM. 205HETI00H (FhiA108M) 1B, 50/5MET238M (FiiA257F) 1B, 10075 ET426
M (FiA460MH) ~1[E]l. 150/5FET509 (FiiA549F) 1[E]l. 3,000/5FHFE 806 (FiiA870M) 1[El. 3,000/ MiB851H (FiA919F) 1Ol

(BBElIJ0—X ({EAEESE]) )

BE  1mOHNTERESHM10FAETIOH BAITA) 1@, 205HFET1358 (BaA145) 1@, 505HFT180H (FaA194M) 1@, 5075 F#8
350 (FiA378H) 1@

BE (KOE&) : NERECENSI M

SEHA(S. éﬂi’jljb‘ﬂ’ haEZE&LZE0N,

(WBICBEEZEI—X)

1HOHWERESEETMMM0EHETOH. 20FMHET191H (#iiA206) /1H. 300HZET286M (FiiA308H) 1H. 505 HET429 (FiiA463H)
/1H. 1005HZE 858 (FiA926M) /1H. 200/5HZE 2,000 (FiiA2,160MH) /1HTY ., LIF. 1 HOHNERESEETHM0LHIBEX B &I(C
1,000 (F3A1,080) BINSNET ., BBIORWVWRHIEFHERAMIND FEFA . 1THONERSESETHIIRYMEG| SEREGI 88U CGGHEVLVEULET,

(RE-FSHIE- 4



HE(CIDDFERFLS LG IURD

(D> 3w hO—X (R¥PEE]) )

1EOHNEREMN10LHEETI139H (BiA150H) 1B, 205MHZET185H (FiA199) 1[Bl, 505HET341H (FiiA368H) /1[E]l, 100/5H=E
T609 (FBiiA657) 1@, 150 5HZET728M (FHiiA786) 1[@l. 3,0005HZFE T1,1520 (BiiA1,244H) 1[E], 3,0005HBE1,217H (FiiA
1,314H8) 1[@,

(D> 3w hI—X ((EAEEGE]) )

1EOMEREH30SHEET250 (FiA270) 1B, 3058 (450 (FiiA486F3) 1[E],

K—AEREG| ([CHITDREFHAMNSEEHD TWSICEEREGI] « SXUEHENBIEIEE T DETFOFERIOMATY ., WEICBEEI XD
ald. MERESFTHCEFENFTEA.

@ HAIN—H—EXTAHA—DARL —F—DEURE (CKDBIEEIX (L. ARL —F—BURE (CKDIEEE|DOFHRMARIERHEINE T,

(AR —5—BURFER GRYPERS]) )

1B EREH505HE T3,450 (FiiA3,726) /1E]. 100/5MHZET3,800H (FiiA4,104H) /1[E. 1505 HFET4,000H (FiiA4,320) 1[a],

1507 B (34,500 (#71A4,860M3) 1[E],

(AR —S—BURFEN ((ERAEAE]) )

1B EREH305HET3,250 (FiiA3,510M) /1|E| 305 HifE(£3,450 (FtaA3,726M) 1BITI,

O EHAKANZEE - THUF G KRIN (IPO) . II&915E) (CKDEUST BHFEEE. ZFEFERIMMD EE A

O EHHBE|CKDEEZHFEB LU TULDIER (. EL\LE@i S3EAEH (FIE : BFE £280% B8 F2.28%. —fix (FEHAPE) :@=E £3.09%
B8 £2.90%. — A% (18) 1HEYEDFTERES1005AEKME F 1.90% 1005 E 40.0%) . TOEEDZSTEME (FIE : F£1.10%., —

A% (EEHAPR) : £F2.00% —f% (58HF (14H) ) : 4390%. —fi% (1H) :1HEHEODFZERS100HMEKR € 1.90% 1000 E F0.0%) . @E

\\\\\\

B O(EEE) | BRHEE0ORARG. BRESORSENIDET.

({ERES | DEFERILE(C DT
EREEIZHE RS ZFRRIEOEUVANSVETY ., RIEEFHRIE(E30HMA. EFHRILEZE(I30%. FLFRIIEREMETE (BEES T
>) N'20%TY . EFRRILEDHHFERN20%KE LR D TIHE. NERZAMEDIKBRE TICHAECEVLANTLEZIN BEZRFLTLEL
<WHEMNBDFT,

BsF . %EE;IE%HE‘CAH:/ ERiEmEG|IREE BRUBHEER (£E) 551955, F‘]’uuf‘ﬁ%ﬂﬂ%l%%
A : BAGESS K. —Eﬂi‘}fkﬁﬁﬂf‘awﬂy%lﬁiﬁﬁ HAB@mIEMESG s, —tEEANE _EEftEmis E .

—iﬂﬂ:l:l/EAEIZH E,Eﬁiﬁﬁ 7J7JE

(RE-FSHIE- 5



ETF/ETND ' XD (Ir#%E)

?E%Erd:ﬁl%gﬂn-l_d)ETF/ETN (gjb \_Cd)/jf \\\\\\\

ETF/ETNORI(C(E. RSFUFTr38 i?ﬁ#%’ciii%%tthTF/ETN’be/\— RO—)LEBEZER D ANTZETF/ETN/RE. FEEGEICAT S 3>
BE|ZHEANTVWDIGEENHDDFT, TDKID/RETF/ETNIE. FTMDO—)UICLDMELH). MRIEHEFETDEDDEHMERNETE(CLD
CHEENDESEZ T DHENHDDFET.

F/z. LI\ ZBIETF/ETNYS 1 >/ \—RBIET/ETN(Z. [RIEZRDB X DEEBR(C—EDBHRZRE LU TCEHEIND L /LW S RISE(SERN T
BDEDERANT T, TDICH., BEEIESVPEESNDIISY—2(E, BEDETF/ETNEFERDFEZB UL TVNET,

M EmERETOETF/ETNICIRE SN DR, Bt ZRREBFECCHRE LU CWWEEE, o8B L cunerzuweLTiEE=Z L TL
20N,

ETFICHITDERYRD

D> OEEETF0TCT U/ T+ JEETFR E(CHNWTI(E. ETFAMRE(ICAND Y > JEDORITHRFIZ(FETFOOTCST U/ 5« JTEBIDIETF

H@Eﬁﬂkﬂd)ﬁ{mtu& DEZEMBNKES TEIDIEBHAIYRIMFELET. CNSDETFORE(CHIZD Tl HEmixetZ o
e d DWENDDFT,

ETNFEITHRDIER") XD

ETNIZ. EERDEEZREET. RITREDIERMEEDERNZE & (TMEHIFEDIBRIOERI T D5 L 2RI T DESFTI. €TD
28, FITHROEIEDREIROE(L., ERBMDSIESTITEORZE(CLD. ETNOMMEN TEFT(FBMEL/RDaIgEE. FT. Bk
(CREITHRMEESERZ STIADIEN, FEEISHAD TENTERAVAEENSDFE T, COXSHER. BRNMECDAIEENHD XTI .

BHEEFDZTDMDY R T
MiZEMORZRPEERENNS K RROEHERE. EESHENEROMGINRZE THD LHMMUIEHEE(E. ERZRT L. 8D LFE
B I DN D DFERT . BEIFNED D LIHREIERECKE UTBEIRE (. LIBRIEEIRDEEMEND D FT,

sHfl (. SHHEHPD [ETF/ETNDUR D] Z#Z BT,

\REFSHIE



DRFFTEDZITIBRODTEEFEIA

0XEEICBULT

SEX T BEAADE 4 DHKS & LB L CRRIHKER D OREB 1T =B L [CEBIASERTE SR ER(CRMRE 52 SRS D,
FAERE| SN BB TNNBDET,

SEX T BEAAOMRMEZE 6 B L SRIORMBIRMERIEEHBEN. RAEERE| CHBENZHTNABOET (FICEEIBESR (U
SJV) ETE. IEOEBIE TR @131, A3 TOTEXCETEBLZE, )

FRICIEST, higOMEHRCEEE R FTAEEENSEHSNBRIBIEITo EBa. Bh SHIEI0BNME DN THRS %
SHTVWERUBANBDET.

FIEERDBA. BESHKHDBIEENEDET,

7550 & T BHEMEILIESE, ISRt IRES SRR EAMILR THEHEEREN SEDBIITHELET. TOMLCLDRE
énrﬂf&La$<ﬁgﬂx =0F9, \

FAR(C k> CIIBHEDFOSNRES 32 LN B DETOTHIBEENBETT,

FHPSOIR P <BETEFORRERBLSICTS.

DIFET D ZITDORE, BYEG|DOEMFHR, ERIEIOFEEFHN. SHel. St RISHEIROERSFOIRAMNBEELETT, &
NSAX MLDREBFORED LBID LD CULOMDEARITDINENHDET,

\REFSHIE



AHOEET—Y

1.PTS/SORJE 1T
2 YREETFY — )Ly
3.5k a1l

\REFSHIE



AHOEET—Y

1.PTS/SORE 1l

\REFSHIE



BECACEFEITIN? ?

HRIVHG|Z2 TE 5D
siEZFHNSIFRIET U218 WWVA T !

\REFSHIE



PTSEYS| & (& ?
B PTSHES|=FA:&EB| = AT ACHE T DHE]
BChi-X. v\ XX O (BIFINX) 0)23@PTS‘CHR%I‘C%5

H—EXZ{E

AIREFRET (CTRHE L TLD DI,

(FERKREEFHFT=LT.

SIESFHRS| P

PTS

FERY NIEFFT

KEERwY MNES (ORRE_EAI5t : SBIEEZ. 770 Rw RIOAGES. IMHIEES. YRV UREEE, Htt) TLEE,
(2018/5/21187E. BEHANLRKENREFLD. HHHENXN)

\REFSHIE

11



PTSENS|D=177(4?
B2017FEDOEEB| (CHBIFTBPTSS T )7(35.15%(F &,

BXCFTHGIFRDS T 77 (FEF - - -

=<1V ISY5 S
120

100

30

60

40

20

7H

200251 H
2003 1H

\REFSHIE

7H

200451 H

7H

200551 H

(HH)

7H

20125E10H
5%JL—IL (E{FFRSI) #&ERRS

20104E78H
JSCCTODiBHE - RFHRE

lIgIIgIIgiigiigIIgIgIgIIgiigIIgIIgIgiIgilgiigiigiiigiiy
M~ N~NANMNANSNADMNANSNADN AN AN A
8 8 & & & & 4 W &
O N~ O o ) — QN ™ < LO
- - o o — I A, — — —
o o o o o o o o o o
(Q\ AN (Q\ (Q\ (Q\ N (Q\ (Q\ (Q\ (Q\

WMPTSTEEIREZY ==PTS> 1T’
PTS Information Network/ AFRT — A WS KRS HMER

7H

2016414

12.0%

10.0%

8.0%

6.0%

4.0%

2.0%

7H
7H

2017414

12



PTSEWS| XU w b~ =1&fEELS] ?
(google T’PTS XUw K’ & 1&R%R)

Googne

PTS AUw  Q

321,000 4 (057 #)

PTSERS| | MstimaalmraEs o - maosnE

toushi-kyokasho com/pts/ =

PTSERSIDA VY |- AU w I~ [CEE - PTSES| & (FRLEESIFRES| €8O, IS HBIC
BELTVWREBIFIMEDREO0TY ., —MC(EEREREl GEEEAIFT) TEAWEDATITHONS
EElEELET. TARPTSEEITTH. £E53AXUwREFAUY MBDET.

PTSERRIM A ) w I~ - PTSERBIA[ELEE =T & 3 .. PTSZEESIT ZEDEE

E13O A (PTS) EERUTRE - = ULERDE LA

kabukiso.com/manager/stepback/ivol13.html =

HEESIZ AT L (PTS) #FIBT3EWDSEDTY, ofhiZFmaE2 AT A (PTS) &F 7 FhigESEE
A7 L (PTS) &ld. HESESHEULEESSHOIIL—TH BEICF o BTEDESI S AFTLT
9. PTSEROHE2>TVISSHIC OB JETHHATE=EY. HAlAL. SBELIE. XIS

EENMEDETVWET, (KEFRIAHFEIBESEICEDELESR) | - EF~— [HEREES] (PTS) i
#H2=HMEUA] — hitp/ikabukiso.com/security/pts.html. cPTSMA U w 2 ? FERIFEES|FrT

v ASwIRED

FOWEREES (PTS) &E? 7 AUw READ Y REIEE - 51—
hukugyo2t com/archives/294 ¥

2016/01/27 - BB RE(C(FEEL S S TN E. BREA LS « « EFOH TR ATEVOTIE 2
TL&oOH? BERIESEEAIFMAHEOLWTVASOFENS1ME0S. 1283098155z TEY S —

13



PTSHWSIDXA U w MNI&EEBITZIT ?

BPTSEHB|IDOXA VW NEUTHEASND [®REEBI] TIH. B9 E
SR <IRLN?

- 20184E5H23 18 : 00BF &
1570 NFHLAL>ZETEF JNX

18-05-23 18:00 — -
Wi | 20285 18:00:28 | o2 (BRE

§i B H 295 —1.43% gﬁfﬂ eI REZL)
BTHEE * 20580 18-05-23 ‘ - 5 )

HELII\LYSETFIE(FE
52 1 20300 18:00:16

5 7 2 20306 17:56:45 TR T
53 20300 17:52:40 AN ARV A
% 7 4 20284 17:51:23

e 5302
s HfLE 107654
VWAP 20304 .397
L BTR 3

b il £ B8

PER

PBR

T 0.00
ACS7%H 19-05-16

P ACHEH

f#e#Hl%EH

AHEFE&H

Btk Al 0-10%(05/23)

e
(RE-ZSHIE- 14



X(FHpFEDTEEGFZ IRV - - REHE

B SEED99%(EHFES] - - -

TIEPTSHESIDA VY & (EpliRDh ?
‘10/0

21415 H

99%
2Jk78112H

1 m R [fE]

(HH) SBIZ v /RO X NES [2018F 1891 INRT —I W SEKIFEIER

\REFSHIE



HHRTERSEAUY ~pd [PTSHIS]
OIEHFMEIFRDE ORI, Bikdr, IS EEBEITTHE !

8A(£8:00 (INX(E8:20) Hh'516:00F T/ > X by I THS|BIHEE |
MxIE. - -
- B TRDREFRRTEZTDH I HAEMEITZ S,
- RIS DRIDEEIT,. UVRDZIBXSHEHHSD.
QMFMEDZ HH VDN !
RIECHB|IT3LDE TADELTD, KDE<LES | #EHE5ND !

TR i i il S

2000 wiE 101
100 PTS 1009 l
500 PTS 100.8 CTHETRLERD
100 PTS 100.7 l
200 PTS 100.4
100.5 PTS 300
| 100.4 PTS 100
G e 100.3 PTS 400
100.2 PTS 200
L l 100.1 PTS 300
RESFSHIE 100 Wi 1500




HiFEFEDRIFEF TV |
R )NV =w T (6752)
HARS : 2018/1/31~2018/2/1

2018/1/31

15:00

17:00

BREFARE : 1,562H
|

2018F3R/EIREFHER

- 2019F3ABAMDE ZF7m+10.9%004,2001=

JDR B UFR

2018/2/1

g20  Chi-X&Y : 1,616.61

9:00

!
RES4T : 1,626

+9.4
(+0.6%)

\REFSHIE

17




RiE|TEEEFTVY |
2R B RT L2 ~O> (8035)
HARS : 2018/4/25~2018/4/26

2018/4/25

15:00 BREEAZME : 19,415F

15:30 2018EFE3AERERE
- 2019838 B EEFZ5+30.2% D 3,600 BH D BdE UFEER.,

16:00 (H%) INXB{E . 20,450H \

2018/4/26

l
9:00 RS {T : 20,8204

(RE-FSHIE- 18




REECINAT2DDPTSDOxEczzkx | [EBEIR™]

SREIED
&Rt D SEE

990 990 JNX CHX

m 200 1190 JNX CHX
RERE\SOE

ORXEE  Y—oy hRE—REE A A




SOREX (SRR T A DH ?
B SOREXEMX (TR NOMIFATEE |

B =5 (CEXRIIEERSIESESIFT. PTSORHSEREEFIMIEIE THE !

<JBBDFX>
35 : 110MHEL)

~
ol =

<SORFX>
J5{E : 110H&E L)

\REFSHIE

/7 EESEEIFR

AT T a3
Taseny
Utmm
| | Tl

PTS®

gllllll \

PTS@

) TE A fifl




AZ(CPTS/SORTIX MHIRTEDD ?

B S>>0 TCEHIBEHRARS !

(O0A>2%>N—Tv >35>+

> 2> SORMMENEXRS >F>2)

(RE-TSH1EZ

EFtRT v

o 2 &

m—LA vOEEE ALz S Eeealdd EAFN #E

e BRICADERA | EBE- 21 - 58 - BEES

=y |

YHRE-T®R vV TARNYYS TM—F

B NISA

\ _, WEREES
FX VEBABRE Ywoma oaxktcnisa *2Y7

(iDeCo)

—a31—XZ | Lah—F

'

mEMNE dFs ELY-ETY

CEEN FRESH |

EEXEH7-TvMNEWS
12:10£16:00 c B2{E

LCRANTLWH i —
+ EM#F AR e

T A =S F =) —=F

P~ o — e
 f3ER ) —F
RE-FEFRAL S —

0.0167 %

RS

EIRNER, — £ his — SR E3024iA

IIE a—=F A A PIEMESE
fif
1 E
2 8336 | RISE
5417

28338672

Ya—phwhk —
&1 HER AE gy Readem ) T
+ BRI LT
0 J> 50 P 0318 % o EPIRER R T
120 6,720 8182 % L B
17,5587 286,655 QN Es %

s 2= =2~ =

B 20185821 HEs  FEKEFEHP



0.0167% > CHEIRY ? D

B X (I5005HD DMK ZBA UGS - - -

5005 HXx0.0167% =835

5&0&EFOTLKIESTN ]

(RE-FSHIE- 22



0.0131% > CHEIR ? @

B 5000 HIBMIRNZEBA USIZEDOFERHI. 9941 (FdaA)
B 835 DIMERENR =k T D & -

FEHRDHI84% & I X MHIRK !

(RETSHIE



SOREX DsxEZE (EmEf : Web)

B IRYPENS| DX (H|E

S12(C [SORAERN] (CY BANDIET |

TF

" HWRe|(BLr1v;EX / =D B BLEXoAE
| BLuE | makiEar ;S s- ETIE - HYE
A155EFEFL F1 EiE B4R : N B o~ M 0 DFe-
T 1EE 037.0 (09:00) = 02/21 1615
e L ©924.6 (150000 i) A 038.0 (05:00) on OFE OMEER
x| 0181 (09:25)
HoRE 5605700 ¥ EEH 12/31 *06/30 ol B EE% BHE
. - T
iatAlCE T as50at o 5 |- #EbAR 1B S 3EE b 3005 500 OVER
o 10,200 525 3
B o[gesa 0H 74100 525 7
NISAS{TEH FRAIE [fCORERBRICTE 6,200 925 6
2000 525 5
: : 500 525 4
T tieiniE 825.4
Bl EislEtha 1 800 905 3
e 2sorREH 8 1500 o211
E BEoTHREY - 100 #R/0 52000 595 0
OR 3 M {@iEEee : 7748 ~ 1075 M 4,600 924.9
il = " s 5245 1,100
BT & FHRETT): - 524.4 1300
AT =0 v ||2012/02/22 (&) 7 FHda—2  HEO—2X 8243 1,100
. g 524.2 1300
Bl i 524 1 1500
o 524.0 5 700
[ERFIC v ER (R & FATT S ® TN 2 5235 5 600
923.8 5 GO0
] B 0237 5 GO0
G| = | EXNEFERETD | 523 6 5700
. UNDER 2 167,000
EFEmEEiEy o | Er BEVEL 0T BE O EEHC FBEh £7 .

\REFSHIE

24



2 4 EEN NG T =W EZSYIE S

_ . . I I = : &% NISA HEMES
m—A vOFEER AHE - v Elotonl HEE X wissasd Tﬂm}ﬁg S#ETNISA Bow T (iDeCo)

EABE Ry T | BEICADER - @ | 552525 | —2-2 | cEBEEE | - REES—s

IRYIES| §EAES Usftai | FEOERT 4Ok

RS |

|

Pk 37 IBMIERE] i RS T E - EGHICiER
2T BB ELETEITIVUYY

el AXICRY ABEETO mEE

FETHE - BExiRaEnEEER

- =
- =
111

M /281012 | S ERER

WS E S 1+
HiTHAF . 7o b EHFG
VR ¥R H|
TS EE 7 E A IEH

B bF s S 2 = -

M /28 HE BT Ha
0G24

o1 A28 R ¥15E
092415

201801 /28 092419
SoRBLE) BESEDS) = 8 FIFEE
=(540M)



AN IBREIE CSNENR R | CEXGEl BE-X—>)
BB NENRZOEEHTHEHRTED

S ERA
- v MNESEHSH
aE | X5 @ HWE | hiE L,ﬁ‘/ﬁ] 4

.‘- EFE 'R EEEEEEEEEEEEEEEEEEEETN .‘ SOR*IJEH%Z“
' _ : SORMIFEHRE A5 EH

SRADRAECHE
e EEEEEEEEEEEEER E N ’:

" 4 4 s . . . . “
o, ¢

gégizl EE | #E | Chi-X | 300 %ﬁﬁa (16) Eﬁﬁa (15) _____
fitg= (1.8)

HWENREZE (540M)

HJCETiER

(it o Ex R

26

\REFSHIE



SOREXDFEEIA

vitsiz., IRYIOD I+

- PTSOSAERGI RIS, Bk CTHRERP.

v SOR_*}IYD“EWJ@FW%(J
BREF - INX*Chi-X

\REFSHIE



PTS/SORDVILEIRT > B S5

+ INX. Chi-XWI A CTHSITEADIITEERY MNIESF
CIIEXRKEFITT !

- PTSESIEERIEDFT DRI, 5lTRITIEFTVD !

- SOREFEXZ&FRAU. HilLDBFIR{MmigTHIS] !

MKEERY NES (ORRE_EAI54E : SBIEEZ. S0 Rw RIOAGEE. IMAHIEES. YRV UGS, Hit) TLEER,
(2018/5/22187E. BEHNRKENREFLD.,. HHHEN)

(RE-FSHIE- 28



2 KRBT — )ik A

\REFSHIE



REBRFEE?

C pEASKEA. DS, BES. ARE.
AUSFILT Y T E B DR CRAET 3
_ Hmzigt 9 3%E Y

HAMBURGER

(RE-FSHIE- 30



ENIEROEBRFICET DELEFL)
[RRBADZ O HNT]

oS I —

RIOEEER "
SHOMELR D -
MEXRSIFUE -
iERZINE

NISA S
TR
0% 10% 20% 30% 40% 50% 60%

RY S e (88 AAESTHEEN TR TEEIIAYE CET 32 ERHEN SERITENER) o



REBRFEN

2017 21F=E

1,600
1,400
1,200
1,000
800
600
400

0

mikF

PRFEEEEZTEF |

B3R (31,368f L Ll ARG EEE36.7%(C_ EF

BfFRmbES ($1)

(RYE-$ 1T (HH) XKFNIRMAFKRT —SSHE

(19

& & & & & & & & & K Y& \& f&

S ) $e
%) Cb Cb ) Q Q Q
SR CHEEE R R S S

> N
Q Q N

S S S
=R EBFFEME (%)

40%
35%
30%
25%
20%
15%
10%
5%

0%

32



65 DR EBGFEMIESRE (10717 |

900
800
700
600
500
400 6 AEhEE 5=
200 1074t
200
100
0 [ ] I [ ] I ] I
0184
. i 3H 443 bH O6HF
B R EFEmIEER (1)

\REFSHIE

(HBR) BROFREFRIRILT — 5 KD EREEZFFRK

10~

114

124

33



25 .

65 (IESER

\

-

JT (2914)

SRIROBIFIRINHNEE | (@zh>TU—TAS Hi5%4F)

HaAA (2811)

oS ¢

C 1B F 5
Invitation Ticket

200.

(BOAEAE » > o3 )

201869113011
¥ &y~

MENESID—F

Q:—x 10081 E 200K RBRDBEM ovisaos. enmocen 1,000

1. CHiEvat 2. BEWROBLLLK BARY
2L 17-Z (6FA MR ROWMZIRIC
HIBW

BERMIRAT,
1000112 411,

0 32 2008ELET,000HFRFBHDHEM erviass aenavcre 2, 000FHEN

1. CHEEHEE 2. Tff - REPKIBOHEE 3, 2—7 - iEEEHSE

g E § = S o
@ g BHRTTE
RSt iowse i et G

b f11880 ” o
4. REFARERUTRFHROGRETRICH T 28 BEFRRZIRAT, 2,00017% %4,

S R

N\ ss-ri-msaims (V) vrexza-ssms (V) kuvonsime

AT Ma—- oy MACATE ROV NS
R TROBSVLOESTIMNIIIRT,

nnmm 2018838318 23:5987T WA

FASMAL-ATY. CHNOR2
TAXORE RTHRNEN L anoudray

BEVTROSVLOLBIMAVRIENEY,

BASBAL-NTT. IHBIML
SERoN

EHRTS Va~t MO FCERUVRIEN S EHAT VDR ARV S

B TROSVLOESTMAL \ERIEY,

2018538318 23:502T wamm 2018538318 23:593T

FASALR-NTY. IHRCRS
10,41 &

I RERRNEN Lariuiral TAXDREATENSEN LanLuinan

REBIFZ5

\REFSHIE

(H81) 5/2285 R HREEIRI RET

34

— 5 KD ZEREESFHMERL



KREEBFZESDCEEDITNUIND ?

MEFITRIEAITTICEWMIT, EDBOXEIFIFRTOREBNIHETY,
EFEERCRBLUTOVNEHRERSPEAZHIS TEXY,

2018468k (6529H) MENEERDES
= B 7K & 1
25 25 27 28 29 30
EFUST EF EF
mi<H i=5H =

\REFSHIE

35




& < AFCARBBIHNHAZEVEEAN ?

HEEFEIAVVITE,
7 A=Yt Y IR 7 i

— PO TRZULBVWHMDEES - -

36



JZDRANR T, BRSNS BT - -

FOTTERWEIEELDH,
IHMEV+{ER7EDZITD

DRRE5E

O
DIREFFTODTHULILEBFZT VI

O

\REFSHIE

37



BT ORIES

m (fl) #*H100MT1,000#%ZD0BE5EDEHIRDT,
kil 100D 580ICIETHDUT.

IBYIE )
@ | 100 M ~20F9 % 1,000Pk=-20,000M - - - 385K
18
- {SA5ED :
U +20M x 1,0008k=+20,000/ - - - FI)2%

e i

20,000 MiESK20,000HDFItEr+HFHENS

(RE-FINE; XRIRFEE FBRRENRELFT, 38




DREFFENDDATYT

B DORFEDEhINIZATYT

STEP1 i | 3

EAMNBEEETTIC, | . e EFCEROOEBLIEIC,

RYIHSGIT ., STEP1DRYES|E

BUENERE STEP2)—R{BEME|% [HHE]
" ”
L

(S0

STEP2

HERIC, STEP1DRYIGIEF[UEE - BUKET
—WREM M) CHRSEERE

(RE-FSHIE- 39



HIEER? —i%{ER?
B HEERE DREFFTNEHO—ARERI FZHA | EDLEEL

FhEAHiZORR L, BIESATEXRAETE.
— SR (F8HA) TRMRERDHEPEHS !

‘ ESIFAEE— oA AR
FIREEHR T84T Lt R T S

IR EHAPR 65 H 14H

B%kRl (£3X) 1.10% 3.90%

S HOHE R TRICIRS DD

BH M TRE. (#2451

ANY,

— D
BE

(RETSHIE

40



1 HBZOTRRIC?

.1l:l

15EDE N 2L,

s1E

ENMBAALICF D TRRSFZEIET Do

B ZOBR, IR ERICZIADERRZF HEED,

{ERFE DBV THR

\REFSHIE

ASZAHD U CERENFEE
ﬂ AR

PRSI E R

il %
g
fime -

|||||| “L i“
|I|II|II IIIIIII
(T EEEY
(g BN

L) L
HRFES

» L gauph

=Hln

e E = E S
HRzEDEaRICHUT
FEHSHHHD !

& TR EUILIZS . MBI ESK

EERU
ATEARD

BERIIR B RN S
AFBIRDRE

£

41



2018F3HDREFFTD AT AL 105D H S EER

B AREIRIEE. BHSHNREET DI ENZL,

No.  EEAO—R ; e
1 8566/ 11— 1 — X 2.00
2 98507 /L X 2 0.05
3 7554F &30 R —ILT 4 7 R 0.50
4 2378)L B X 1.10
5 33137 v s A7a—RL—> 3 v 0.80
6 0831V ¥ X Bk 0.00
7 5261 VILiR—ILT 4 v 7R (HIENRN) —
8 1420 v 3 —FK—L X 1.50
9 7522|7 & 2 0.30
10 3157 2 —7 v 7 HD (HIERSRN) —

KOIRET D AKEAR & (L, 3BFEMEARDOP T—AEREE| [FEH] (CKDFRENI0%LL DR,

XA FHR|ET _EAI105810 2= 15 &
(RE-FSHIE- 42



DREFFTOICHIBIAS
(—AEHEWI| I FBER TS0 R HOBES|DIEE

B EXAZFT500MADDRETED (BRYI505F

570M+Ee2E (IRYIEIEA) E‘?L\b\ﬂ)%gﬁtmamb\tgal

JE L\+HE)

350/7+F

155%8) Uitim

N .

IRV EFERKL
505 HETE270 (FhA)

_ﬁJ‘R'fnzu 5C i—: 5l7|=-l><1
S05METEF1948 (FdiA)

BHRAIX2 RFE2HDOE)

505 x3.90% x2H+-365FE
IREDOFER

O

Hn

IHNAETY,
=106

fosise (BRYIEIEA) ZIMLWDER

[—AziERAEE] (5) DIZS]

X1 BEI-ADGE

X2 1EFMSRRBGRTGE I - BHIREE X 2 EURE

\REFSHIE

270M

19414

106 M

OM
570

Ao ED#20%

43



REBFIRZRBEEE CHATEAIRER

BN DREST ‘Oﬁb‘@%ﬁ?&éf’ib‘ht/ﬂﬁﬁj
C } T TIRAN — N IAHIBECFH )R] EE |

| REABRR

: i@ WATAE—K
L7 Y

TSI

&g{!féﬁ’ -, 1365 swnsx

- Wiz

5 o. ‘1 Pyt— (2772)

O BRZAEZKE e YT

=
Y m o :]_l\ E t — \t.
J‘ :Tﬂ, -
Vi . : A(“ : /
b .
A 1R
WII1E
105MM FOIEMm SR> (4919)
DRNEN 3 11

| DREBDE-K

2|

ABTRARTTIBE

DUE2 : MEpEERG SN

e BANS NPQ7F0b
) WHETH:6R/12A
AEMETRYE 20178128158

i JAME . ARES

B 20+

ERLEAD

BARB LB
RESM1)

401,000
=L R | : 4,010
gH33% L
x4
EanNEs 2
SMEAD

EATRI-SB

\REFSHIE



‘|

L

FBIROIELUHIE? D PC (OF+1>—ERM BB
QFRXEIL3F Sl E U o

\

vIRE-TE vx-TUsY BRIy -k

K—f vOEBSE AMS-FE v—4svhBoLlrl 2 FX  vissiEs vﬂﬂggﬁ SR A ESYT Eﬁﬂﬂgﬁﬁ
ERER T BRICADSR S | sS ET | —1-2 | EEmEESE | - REES—8
ad .
ez 2—)i—2500—F— | mree Pasmses  pmpLos— pEEs | S5EIsSE 2942 o BA
" EITESRE W HEESEZEOER
=808, 9590 8 1A 132 F 51

s M= E—K [ SREEDE—K
BEIF=THNHALE,
Eﬁg 14 1 5 e P S| mirE= . [EFNESEEEVWE - Ees - | 2008 v

E-HIBk=

ol T—
.ﬁﬂé\rﬂ:ﬂ 172> (8267) BEIAD
w I -

O REZMHZEIEE

EBFESCnER

SESEE(H1D)
v %iA& - J—K kd o) {ERIEEEE - 28/88
, : MOEFITE¥EE 201842H23H 186,550
|~ | EIEEE : 1,865.5H

EEEEHE - 1008%L
ELFIED @ 1.63%

v B ?

RE L 45




TRARNDIEUT(E ? Q —mismrias conEsniimaiRd 5E ?

" T EFRE @ ? BTIESBEDER

BRI —THEALE

Eﬁg 56 RN mriEgs . EAAESEEREVE - Empsr - | 2048 v
oMl 5 ~— ,
O Ak, e
- m ERIEEER] 28 [DRER0] —RIER

O BEZUZIEE

il (O— 1) e EIHEF] EFEECAER ALY =Eas wAE 2 av.-=5
v %if% - 1—K ki o ihegals Sl B e T e
M LY Io ML MO MO MO
| =3
=:712] 20184 182,900 1.64% OfF 2.35A 4o an
A4 A (8267) 8H28H e
TEEFI{TE¥%E 2018%53815H 108,500
BIEE{E . 1,085M
ErEEE : 10080
: - BoZFIE D . 0.93%
HIEEH - -
# —RRERTER AT IES )
ETELEL, 2H
IV FPA (2551) BSCAD

\REFSHIE 46



6B DREFFTDATZ1-)

= 1= N 7K A - 74 +
10 11 12 13 14 15 16
s oI
H&H woa
(19:00 )=t
17 18 19 20 | 21 22 23
24 25 26 2 28 29 30
e T B
= 06 %25 H
== (BE)

B RE T30

47




DREFTDEITIBRICERINER |

A BIEEADES. ¥HFGER !

A A < REBHFOFHREBRSDLIICTS !

A JOARS|ERBSBVNELIIGES !

XEFEM(X7TR—ED [DREFTDZITSROEREIA] ZIHERSIESUN

\REFSHIE

48



REEFY—IDVIVERAL > hBE50)

s DIREZITOTURIZINATHRERBFZITY ]

- DIRE DRSS [—hxSAES| [538H] ] !

- REBHFRRETHRIGINZ EHEHIRTR

\REFSHIE



AHOEET—Y

3. 5 Rid A

\REFSHIE

50



SR —EX&E? ?

B —EX&(E. BERMRE U TV DIIREEREZF(CEL
ET. HISTDOEFHZITHN S —EXTTY,
BECED L. DL I IVENEBREDEEDTLETT,

I
LL
<l
[

mHlX(E. £F1.0%%AE2000ASH UEIEES. 1FERIT.... ..

20058 X 2711.0%

-20,000+%

DEFEFNAZGET!

M O
. U

# HEOHMECHEREINISEEEEFAFZVUWE0EEELTVET.,
# HIENRICEASEESFEERLTSUER A,

(RE-FSHIE- 51



B —EXICDWTEILHIBABBULENDE

- ESUVTHITBIETTEFNESZADD?

- HHUBRTSE, EDhEVLWESEICTENDD?

- BFI>TEDSBLN?

- EBAB(EBEH5RXDD?

\REFSHIE



B —EXICDWTELLHBIBABHEULEHE
Q:ESUTCTEIFTDBIEITTEANESZDD ?

A:BERNEE UKV E RIS R IRERICELUHR I Z & T,
EMZEZITRDFT . TOEMZHEZERICHZIAWLWULTEDET,

BT 5
HXOEHL i el m—m:m m

¥ | '
Ol - - i
(LT SR
HIER EERd
I Ly

AD i AR

HER o A alL 37 RAIRARS

(RE-FSHIE- 53



B —EXRICDWTELLHB3BBULWEHDHE

Q: BLHUPTHE. BDEWESITTENDD ?

A : b\j EJDE“I%*?O

KBEZCCHEDZS(E, REAERZITOTIIEEU)N,

\REFSHIE



SRH—EXICDWTKLHIBBWEDHE
Q: EHEFEDLSBVNESRDD?
A:0.1%HN1512%E#RICK D TEHIFERDET,

£ 1.0%B _EoR—7+2&F184%131 208 EHR

=H (FExR)

10.0%~
5.0%~10.0%
3.0%~5.0%
1.0%~3.0%
0.5%~1.0% 250
0.1%~0.5% 2.583

$¢2018/5/22:EHEF

\REFSHIE



HAFRE BH%REF7Y T > R— 2 EhEH

BRIV —XaJASDAQER IR

BRifvH —X 252
JASDAQ XA&5>45—R 701
JASDAQ Z0O0—X 40

XTSRRI, BRF TEFER<HFRELELEL IR ESHTVERL T ENTENET,
(RESFSHE



EARB3DDO]—X |

B EBF iEI3TE50\EHMhsEFIZEsY I LEDRE !

B PEFROD-Z—XICENET.

£ S ]| — &
EFEF EY:EHINEY—-EX

EkzLAELS
HREEBFP
o+ HE

4 )
EF{ESE

\_ J

SEEIRESANG:

=9 > CE%REFIZGET

1EFETE B (S EPREFIOME !

XSEERAZOEMREF LR : 100% (FXR)

\REFSHIE

— RERNH O] FE |

HREEFEL

J

23 D 1D I
SEBUSACRES
=>{B1FGET

.

HREER -
FRERICER

J

B9 DorPERLZRD DD

HARSEENRANT D

=12

1 - Bc=GET

57



SR —EXCDVWTKLHBI3IBLEHE
Q:iZE|EIESRDD?

A:BcSEH UL (FEEHEHIELE U TRITHNE T |

HRIEFD

siRin DB
Ac=® AcSFhTS TEDd
EOSEHEER MRS E(EEEME TERWN

(RE-FSHIE- 58



ISR E U CRITED TZUVRS

BB FREREBAI—ABRIRTS | »

L= =

- AEFTRRB X TICHEFRBR CTRINERZITS

MR EEBFIBEHRN L., Tokyo Market Information (TMI) 1IZ2EOEZIBIRNUT OGS, BFRANINEEA

D TCTHFRLIZEELY,
FRERHEHRNOMHDIFES (EERZBFHRNEE (ABdHHD) LRBDEFEEHNDET, )
FRERHBEHRHNRE C. BE2EIDOHETEEHIBHRNOM SR> TLWDIHE (BECFINIRE)

(RE-FSHIE- 59



BExY—EXDVILGERT > RBET50)

- RERZEHUTEFSY B!

- REEF - PERERELXI—ARS,
EFZ2E5VWEHSEF, EBlZTY !

- ieHE LESEHAFADENICEEER !

\REFSHIE



