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HISELE 6.4% 14.5% 18.5% 9.1% 12.4% 9.4%
EEMNZ 4,748 5,224 4,594 4,873 5,095
EEMNZE 40.1% 34.5% 35.2% 34.6% 38.3%
HIEELE 18.3% 25.0% 26.7% 19.1% 7.3%

A7 1 1005 RIL
AT : SHERI KD EREESIER

x  SRTFREFEL > ZohiivE,
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N o0YJ hDEE

20224F6HER |20224F6 AR |2023%F6HHl |20234F6 A/
20196 HH |20204E6HH |2021F6HH1 |EXRISFTE |EXAFFE | EKISTE | EXAFFE

(Rir[El) SmE) (RirfEl) SmE)
L= 125,843 143,015 168,088 196,000 200,000 228,000 236,000
HIELE 14.0% 13.6% 17.5% 16.6% 19.0% 16.3% 18.0%
S T4 42,959 52,959 69,916 85,000 88,000 103,000 109,000
ERAEX 34.1% 37.0% 41.6% 43.4% 44.0% 45.2% 46.2%
HIEELL 22.5% 23.3% 32.0% 21.6% 25.9% 21.2% 23.9%
SHAFEA I 39,240 44,281 61,271 71,400 75,000 86,500 92,700
HIEELL 136.8% 12.8% 38.4% 16.5% 22.4% 21.1% 23.6%
EPS 5.19 5.85 8.10 9.44 9.91 11.43 12.25
[ 1.84 2.04 2.24 2.60 2.70 3.20 3.40
PER 64.9 57.5 41.6 35.7 34.0 29.4 27.5
PRA 336.63 KJL (2021F11H29H)
S i oIzl 2,529,101 BA KL (2021411H29H)
FEATIERER 7,567 BAK (GcEfmiEbiR)
FEITIARER 7,513 BA% GeE2mE{La)
B : BA R %, &
P : SHEREK D ZERAESFERK.
1 SRR IR E (CIRE I S HAF &,
X2 : EPS(3cE®mBE#E (Diluted) FATEMREN TSR, T/2L. BHllfEEAI5cE/mELAT (Basic) TR,
3 SHFRETFERL > oHiIE,




7Y I I)LDELT : MHA

20214F9AHR

To 2Q 3Q 4Q
=S 111,439 89,584 81,434 83,360
BiELE 21.4% 53.6% 36.4% 28.8%
B 2|25 33,534 27,503 24,126 23,786
BT ZR 30.1% 30.7% 29.6% 28.5%
HiELE 31.2% 114.0% 84.3% 61.0%
L B 25 28,755 23,630 21,744 20,551
BiELE 29.3% 110.1% 93.2% 62.2%
Bl : BA R, %. 18
BT SHERIK D EKEESFER.
x - SHRMH = (FFRSHRE (C)RE 9 D S HAEF =




Y : HFOU-RIGELES (M¥ERAR—X)

31 20205F9H 1A 20 30 40 202159858 20 30 40

1Q 1Q
iPhone 55,957| 28,962| 26,418| 26,444 65,597 47,938 39,570 38,868
Mac 7,160 5,351 7,079 9,032 8,675 9,102 8,235 9,178
iPad 5,977| 4,368 6,582 6,797 8,435 7,807 7,368 8,252
DT 7SI IR—ALTFOTEHU— 10,010 6,284 6,450 7,876 12,971 7,836 8,775 8,785
H—EX 12,715/ 13,348 13,156 14,549 15,761 16,901 17,486 18,277
&ait 91,819| 58,313| 59,685 64,698 111,439 89,584 81,434 83,360
o igzoﬁwﬂ,ﬁﬂ 20 30 40 igz1¢9ﬁ,ﬂﬂ 20 30 4Q
iPhone 7.6%| -6.7% 1.7%| -20.7% 17.2% 65.5% 49.8% 47.0%
Mac -3.5%| -2.9%| 21.6%| 29.2% 21.2% 70.1% 16.3% 1.6%
iPad -11.2%| -10.3%| 31.0%| 46.0% 41.1% 78.7% 11.9% 21.4%
DT 7SI IR—ALTFOTHU — 37.0%| 22.5%| 16.7%| 20.8% 29.6% 24.7% 36.0% 11.5%
H—EX 16.9%| 16.6%| 14.8%| 16.3% 24.0% 26.6% 32.9% 25.6%
&ait 8.9% 0.5%| 10.9% 1.0% 21.4% 53.6% 36.4% 28.8%
A7 : 1005 RJL
AT SHER KD RERISERK
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7Y I ILDEEE

2022F9HH (20224981 |202349AH]
20185F9HHA |20194F9H A |20204F9AHA [20214F9 AR (B KAIZST1E | EKRIHTE | HRIIHTHE
(i) (SE. EEE | (SE. EEE)
7cLE 265,595 260,174 274,515 365,817 430,000 430,000 520,000
HITELE 15.9% -2.0% 5.5% 33.3% 17.5%( 17.5% 20.9%
EXRFEE 70,898 63,930 66,288 108,949 133,000 133,000 166,000
ERAEX 26.7% 24.6% 24.1% 29.8% 30.9% 30.9% 31.9%
HIELE 15.6% -9.8% 3.7% 64.4% 22.1%] 22.1% 24.8%
SRR I 59,531 55,256 57,411 94,680 115,200 115,200 144,000
HIEELE 23.1% -7.2% 3.9% 64.9% 21.7%] 21.7% 25.0%
EPS 3.58 3.32 3.45 5.69 6.93 6.93 8.66
[ 0.7050 0.7600 0.8075 0.8650 1.6000 1.1000 1.4000
PER 44.8 48.2 46.4 28.2 23.1 23.1 18.5
PR 160.24 K)L (2021511H29H)
S iR 2,641,877 B RJL (2021411H29H)
FEATIBIREL 16,635 BAtk (c=f/m&bi)
FEITIERER 16,487 B Atk (Se2fmE L)

B : BA R %, &
PR | SHERK D EERASFFR.
1 SEFA & (RS E (CIRE I D S HAEF .
X2 : EPSIIeefmE b (Diluted) FEITAKRENTEHE, 12120, FHESEE(I M &{Lal (Basic) CTat&.
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3. ¥5&5F)\A(R

HREEHHERER (3HABEIFY)

(Bfif : 1,000 B)L. 3£ : 2015F3ANS [FZF7KREF - OM] 1S THE] &8k,
P : SIA CREFEARTER) K DHERELZFER)

60,000,000
0O 77 KEFE - 0Aih
50,000,000 1 o HE
O BA
40,000,000 4| DI —BEYA /
O LT X U / W
30,000,000
20,000,000
PO -WW
0

19974F1H
19984 1H
19994 1H
20004F1H
200141H
2002 1H
2003%F1H
20044 1H
20054 1H
20064F1H
200714
2008 1H
20094 1H
20104 1H
20115F1H1
20124F1H
2013%F1H
20144 1H
2015514
20164F1H
20174 1H
20184 1H
2019414
20204F1H
20214 1H




TSMCOARZE LE
(BT 1 1007558 RIL, HFF : SHER & 0 RKIEHSER)

180,000
20214E88137,427EBFAE RIL (FI4ELE11.8%1E)
160,000 152,685
20214E98152,685EHAE RIL (FI4ELE19.7%1E)
140,000 + >0214£108134,539EF&E RJL (FiEH12.8%1)
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O r-——— 1 1 "1 ""~"*1 ""~“"*17 "1 ~*7  ~"~"17 "1+ "1 ~"~"*1 ~"~"*1 ~"~"*17 "1 "1 "1 ~~"*1 ~"~1 ~~"~*1 ~"~*17 ~“"*1©T ~~71 ~~"~T ~—~"~T1T 1T 1T 1
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FERORREE CHIFEINDADIE. 5GAYMI. &l4Fge/\YV
:/\ =St —/\— (Tv>O>Ed1— 74/7) . =%
BET — IBEIR E, THRMI(ICIE. EV+ T BE#E . EE.
i’/ﬁ@ L.

@ K)\AFTBUHED [ 77 AU DEANEST - SPEE] (OEBEU
JzW (FPERSERFI2500(E RIL. D 5FEMREEFIRE SH3TH
FEADMHIENS20EFIL)
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\ @

FRFTINAAA—H—

TSMC : tHFREARDFEARZ TS

FEStt. BEMNSIEd1—F o UICHLKRAF,

IRXESF«7 :/)\WVd>., H—)\—HAGPUKXKF, AIHGPUNL AR, 77—ABUY

W EIN 9 MULCPUISELL,

AMD : /XY HAHCPU. GPUT>

2022F (257 /EH\,

97)|/:|A AN—bIAH
ge/\V >, BEEmEIFARHRT,

TV ZEER, H—/){—-HCPUBHE,

FwvJtwv & (Android@B) ThwI2 17, 5%

14 >7J)b : IDM (Integrated Device Manufacturer) OXF., /\V I H, U—
J\—HCPUDEAFCH. IEFE(FAMDICHENTULD, 2023FE(CIRTEBEF D7
> ) SA 2 DEEZRIRT DFETH.
L. 7D RUBZE(OGER I B5HE (7UYV 153202455 EMREFE) -

RERREESTE [IDM2.0] ZinEh,

NAoO> - F7o/05— AEUKXF,

216, 22F(F107F / DiFE T LD RiE

DRAMI(Z5# U\,
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TSMCODEE : MMHA

ingElZﬁ,HH 20 30 402118 ;3:&95.-&#
5o L& 362,410 372,145 414,671| 431,200~439,600 440,000
HIEELE 16.7% 19.8% 16.3% 19.3~21.6% 21.7%
=35 150,538 145,667 171,004| 168,200~180,200 180,000
EEMmE 41.5% 39.1% 41.2% 39.0~41.0 40.9%
BIEELE 17.1% 11.1% 14.0% 7.1~14.7% 14.6%
S HARLF ) 23 139,690 134,359 156,249 164,400
HIEELE 19.4% 11.2% 13.8% 15.2%

EHAI: BRhaERL (18ERKRL=4.10M. 0.036 L) . B&ERIL. %. &
PR« SHERIK D EEREESFERK.
X - SERR (RS HRE(C)RE I D SRR &=,
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TSMCORI#RIE LS

HiZplse LS : #8aktt 20204E10-1284A [202141-3888  [202144-658  |202147-984H

AI—RIA> 51% 45% 42% 44%
INAITA—TRAVEL—F 1 >4 (HPC) 31% 35% 39% 37%
IoT 7% 9% 8% 9%
SEJE: 3% 4% 4% 4%
FTH) RS 4% 4% 4% 3%
T At 4% 3% 3% 3%
&t 100% 100% 100% 100%
HiZBIE LS : BU4FELE 20204E10-12888 |202141-3888  |202144-6581  |202147-9A1

AX—RIA> 9.7% 7.2% 7.0% 11.3%
INITA =2 RAVEL—F >4 (HPC) 21.8% 36.1% 41.6% 16.3%
IoT -0.3% 16.7% 19.8% 16.3%
FEhEs -14.5% 16.7% 19.8% 132.7%
4 RS 51.9% -6.7% -4.2% 16.3%
Z At 51.9% 16.7% 19.8% 16.3%
&zt 14.0% 16.7% 19.8% 16.3%

B BaE ML, %
R SHER K D EERASFER

X RgRITE EE ERIFLLIEISHARDIBR LK D EKIEFRE.




TSMCODAH

20215 12HH8 (202151288 20224F12HH8 2022412351

201912888 (20201284 | ERAES5TE | EKAFFRE HERIHFTE (| EKIAFTFE
(Rif[@l) Sa) (Rir[@l) (SaE)
7 LS 1,069,985 1,339,255 1,600,000 1,590,000 2,080,000 2,080,000
HIEELE 3.7% 25.2% 19.5%/ 18.7% 30.8% 30.8%
EEMN& 372,701 566,784 640,000 647,000 870,000 870,000
EEMEE 34.8% 42.3% 40.0% 40.7% 41.8% 41.8%
HIELE -2.8% 52.1% 12.9%/ 14.2% 34.5% 34.5%
S HAFEFI R 345,264 517,885 590,000 595,000 802,000 802,000
HIELE -1.7% 50.0% 13.9%/ 14.9% 34.8% 34.8%
EPS 13.32 19.97 22.75 22.95 30.93 30.93
[ 9.5 10.0 11.0 11.0 15.0 15.0
PER 44.5 29.7 26.1 25.8 19.2 19.2
Lz 593.00 & KL (2021411H29H)

#&{f (NYSE ADR)
St
FAITHEREN

==Eivas
AR
E1
E2

BHaERL (1
SHER KD EREEZEMN.

: SRR (IR R E(C)FRE
: TSMCIZ&EMSG (R,

119.28 X )L (2021411H29H)
15,376,490 BA&E RJL (20214F11H29H)
25,930 BA% GeE2miE k)

CPER EHHilfEERZSTE LT,

ERSEL ol
—1—3—UMEICADRZ LIZ LTS, T TIFEEMISZOHKMICKLD

aZ RJ)L=4.10M. 0.036 /L) . BERIL.

,fII

38



14>5)b. AMD, IXEF s Z7OMEHFT LS

(%)
1>F) |tk |AMD BILELE IXEFT« 7 |pifEtt TSMC:HPC5G LS (AiELt

(USRILR—X)
20194 1-33 47 16,061 0.0% 1,272| -22.8%| |201942-45 85 2,220| -30.8%| |201941-38HA 2,059| -23.9%
20194 4-6 357 16,505 -2.7% 1,531| -12.8%| |201945-73 45 2,579| -17.4%| |2019%4-68HA 2,480| -21.0%
20194 7-9 37 19,190 0.1% 1,801| 9.0%| |201948-108#A 3,014| -5.2%| |201947-98HA 2,726| -2.7%
2019££10-1285A 20,209  8.3% 2,127| 42.7%| |20194118-2020 1858 3,105 40.8%| |2019410-128HH 3,013| 10.5%
20204 1-33 47 19,828| 23.5% 1,786| 40.4%| |20204E2-4355 3,080| 38.7%| |202041-38HA 3,093| 50.2%
2020%4-68HA 19,728 19.5% 1,932 26.2% 202045-7HH4 3,866 49.9% 2020%4-6 84 3,425| 38.1%
20204 7-98 45 18,333| -4.5% 2,801| 55.5%]| |202048-1054A 4,726| 56.8%| [202047-95HH 4,492| 64.8%
2020410-1284A 19,978 -1.1% 3,244| 52.5% 2020%11H-2021F1H48 5,003 61.1% 2020410-128HA 3,931 30.5%
20214 1-33 47 19,673| -0.8% 3,445| 92.9%| |202142-45HA 5,661| 83.8%| |202141-38HA 4,522| 46.2%
202144-6 357 19,631 -0.5% 3,850| 99.3%| |202145-78HA 6,507| 68.3%| |202144-65HH 5,183| 51.3%
20214E7-9AK 19,192 4.7% 4,313| 54.0%| [202148-108H1 7,103| 50.3%| [202147-98H 5,506| 22.6%
B BARIL

P @ BRI K D ERIEFER
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AMDDZELE : MM3¥HA

ingElZﬁ,HH 20 30 402448 ;3;\%95&#

e L& 3,445 3,850 4,313 4,500 4,600
HIEFLL 92.9% 99.3% 54.0% 38.7% 41.8%
BRI 662 831 948 1,160
BRI 19.2% 21.6% 22.0% 25.2%
HIELE 274.0% 380.3% 66.3% 103.5%
S HARER A% 555 /10 923 870
HIEFLE 242.6% 352.2% 136.7% -51.2%
Bi: BA ML %, 18

PR : SHERIK D EEREESFER.

F1o:

* 2 S FRETFEROHRIME,

SHRFEFZR (ISR E (CIFR I D S %,
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AMD : TOXA> NRISEEE ([3eRA)

igZOElZH,HE 20 3Q 40 ingElZ}%,HE 20 3Q

AE1—FTA20&DS5TA4YVIR

ol 1,438 1,367 1,667 1,960 2,100 2,250 2,398
BIEELE 73.0% 45.4% 30.6% 17.9% 46.0% 64.6% 43.9%
EEEFIZ 262 200 384 420 485 526 513
E R 18.2% 14.6% 23.0% 21.4% 23.1% 23.4% 21.4%
BILELE 1537.5% 809.1% 114.5% 16.7% 85.1% 163.0% 33.6%
IA—TS5A4RX - lHAFH - CZHRXH A

b= 348 565 1,134 1,284 1,345 1,600 1,915
BIEFLE -21.1% -4.4% 116.0% 176.1% 286.5% 183.2% 68.9%
(= T lFAa -26 33 141 243 277 398 542
EEFIRR -7.5% 5.8% 12.4% 18.9% 20.6% 24.9% 28.3%
BIEFLE -138.2% -62.9% 131.1% 440.0% ==LIR 1106.1% 284.4%

B :BARL. %
P« SHER KD ERIESER

iy




AMDOD#HE (V1U > O XEINE)

2021F12A8 (2021512848 (2021412887 [2021£12AH] |2022412HH7 (2022512841
2019512888 |20205F12AH | F1E LT RIS TE (| EXRIFFE ([ EXAESTE | EXIASFTE
(A=) (<) (Ri[E]) (<m) (Ri[E]) (<m)
7 L@ 6,731 9,763 16,100 16,100 16,200 16,200 25,000 30,000
BIEELE 4.0% 45.0% 64.9% 64.9% 65.9% 65.9% 54.3% 85.2%
BN 631 1,369 3,600 3,600 6,400 7,800
EXEARER 9.4% 14.0% 22.2% 22.2% 25.6% 26.0%
BITELE 39.9% 117.0% 163.0% 163.0% 77.8% 116.7%
S HAAEA 341 2,490 3,060 3,060 5,440 6,630
HIEFLE 1.2% 630.2% 22.9% 22.9% 77.8% 116.7%
EPS 0.28 2.02 2.49 2.49 4.42 3.99
A= 0.00 0.00 0.00 0.00 0.00 0.00
PER 584.0 80.0 65.1 65.1 36.6 40.6
KA 161.91 R)L (2021411H29H)
S ik 196,559 B/ RJL (2021511H29H)
FATIEIRER 1,230 Btk (EEFELR)
FITIRIRER 1,214 Btk (GEEmELa)
FATIEIRER 1,661 BAtk (ZF2FE R, TAUOXENER)
B : BRA R, %, &

T : BRI K D EREEZER.

E1
2
£3
x4

: SHIA R (IR E (CIRE I S S HARF &,
: EPS(E2®m Bt (Diluted) FITHEMRETETE. /2L, KHlitEEA(Ic2/mELAT (Basic) THTE.
: 2022F 12 R BBREREESTIBREPS (3T 1 U > O X B D2 B E LR FEITERE TEL,

: TR FROHIME.
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TIRXEFT 1 PDEELE - M3:HA

igZZElﬁ,HH 20 3Q 40218 ;(;;"%BEEIE#
i 5,661 6,507 7,103 7,400 7,500
RIELE 83.8% 68.3% 50.3% 47.9% 49.9%
2 11FA 1,956 2,444 2,671 2,810 2,900
ERAEE 34.6% 37.6% 37.6% 38.0% 38.7%
HILELE 100.4% 275.4% 91.1% 86.5% 92.4%
S HAFEA 2 1,912 2,374 2,464 2,450 2,580
RIELE 108.5% 281.7% 84.4% 68.2% 77.1%

B BARL. % 2

PR @ HERIK D EEREEZSER,
* 1 SRR (ISR E(CIFE T SRR,
x 2 = TRETFEROHIE,




ITRAEFa 7OhEIEHGKLES : M¥EAR—X
(B : 100838 RIL. HFT : SER K D EKIESVERK)

8,000
1 OEMZ At =l=EJES
7,000 - gZJOJzvI 3L p>—4ovdt>45— -
6000 || BI—=27 SR
5,000 — _
— B 2,936
1 A 2,366
4,000 — - -
— 2,048
1 1,900 1,903
3,000 — : — — I g — -
2,000 501—606_701_7i0—7924E —] :—726—968—1,141— |
= 416 | B o I i I I = B > 760]3:061 2%
1,000 12 Hr Pl L T e 2,271 2493 [ B
! | 1,561 1,739 1,723 1,805 1,764 [ 1,659 1491 1,654
1,027(1,186 o54]|1,055]1/313 , 1,339
O l II| |I T T T T I[ ]II I |I T T |I T T T T T
2 o o o o o o o o o o0 o o o L0 o o o0 Q0
SR ARSI SR SO LR SRR SR SR LR R R SR LR SR N SR S
v&”@ r&”@ v&@ r&”@ r&”@ v&”@ r&”@ Y&@ r&”@ r&@ v&@ r&”@ v&”@ v&”@ r&”@ Y&,f(\ r&& r&”@ v&@
S S S S o o o o N NS S S N N N N 9 9. 9
NP SN NS S AN NS S A A N NS N 2 I N \ A\ A A N I \ A
2 3 » 3 3 2 ) 2 2 3 2 ) 3 2> 3 2> ) 3 2>
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IREF 1 PDEE

20224F1HH8 (20224 1AM |2023F1HH1 |20234F1 A8
2020F18H  |2021F18H |ERASTE (EXKAFFPE |EXASTER | EXKESFTFR
(Rir[al) SE) (Rir[El) SE)
xLE 10,918 16,675 26,800 26,800 35,500 39,000
HIEELL -6.8% 52.7% 60.7% 60.7% 32.5% 45.5%
EXEM= 2,846 4,532 9,700 10,000 14,000 16,300
EEMEE 26.1% 27.2% 36.2% 37.3% 39.4% 41.8%
HIEELL -25.2% 59.2% 114.0% 120.7% 44.3% 63.0%
S HAFER = 2,796 4,332 8,530 9,300 12,300 14,500
HIEFLE -32.5% 54.9% 96.9% 114.7% 44.2% 55.9%
EPS 1.10 1.71 3.36 3.66 4.85 5.71
Ao 0.64 0.64 1.20 1.30 1.60 1.90
PER 303.0 195.5 99.3 91.1 68.9 58.4
PAA 333.76 RJL (2021%11829H)
S i o3| 834,066 B ML (2021F11H29H)
FEATIEARER 2,538 Atk (Gc=MmE(tik)
FATIEIRER 2,499 Atk (Gc2=mE(ban)
B BA R %, &

BT SHERIK D EREESFEK,

F1o:
F2

x 3 S FRETFEORIME,

SERFEF R (ISR E (CIFE 9 S S HAfEFI &S,
EPS(dcEmE(bi® (Diluted) FITEKRENTETE., 122U, BHlifsEA(Ic2mE(LAl (Basic) TETE.
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DRAM®D;

EBRROFEREL. 4FHEwY b~ (2018F6H26HZFTDDR3. 2018F7H3BMS

(BAT : R)L.

. P . BRREEAEEEESH KL O FERASFER)

DDR4. 202145H11H/SDDR3)

4.50

4.00

“~DRAM - 45"t yF (20185 6H26H% CDDR3. 2018%/838h5 -

=1E

=3

3.50

3.00

2.50

2.00

1.50 -
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(20175E5A29BM 5)

~

n

AXEVUDH

IS5y

i

NAND

)R

(B : R, ERARORFEREL. TLC (F : 20174F5H30BM TIRERDZERMNTLCICEE =N

EZSERY)

o

R« BRREEEERESHMKL OEX

—128FHE YW MZE «e=128F/HEW

=1E

6.00

5.00

4.00 V

3.00

2.00

1.00

v2/11/120C
Z1/01/120C
1€/8/120C
0¢/L/120C
8/9/120C
0¢/¥/120¢
6/€/120¢
9¢/1/120¢
8/21/020¢
£2/01/020C
G1/6/020¢
/8/020C
€2/9/0z0¢
Z1/8/020¢
T€/€/020C
81/2/0¢C0¢
L/1/020¢
6T/11/610C
8/01/610¢
£2/8/610¢
9T/L/610C
t/9/610C
9T/¥/610¢
G/€/6T0¢
ze/1/610¢
v/21/810C
€2/01/810¢C
11/6/810C
T€/L/810C
6T/9/810C
8/S/810¢C
£2/€/810¢
€1/2/810¢C
92/T1/L10C
vT1/11/410C
z/0t/L10C
12/8/L10C
0T/L/L10C
6¢/S/L10C




DRAMMDARY iR
(B : RIL. NOEU. IR WP - BAREFEFEEEARSH K O ZERAESEM.
S 4EHE Y MR, 20184E6H29H = TDDR3E, 201846H30H~20214557H (FDDRAZE, 2021
58108/, 5DD3E., )

4.50

4.00

2.50

2.00

1.50

1.00

050 || =-4FHEY hEE —=4FHEY hSIE

/\\”Q\’L/\\\:L\%\,‘b\%\l‘b\b‘@\,‘b\b@@\%\%%NQ@%@WQ\%\%@\&@\%@@\%@Q@\%0: @%’19\’1/\%’19\&’19\@@’19\%@0\’Q@Q\Q\%'»”\%\q/w"\b‘@’»\'\b\%’v”\%@\,\@\q/

NI S S S S S N O S S M S S S S M S SN LA i I O X




NAo0O> - 7003 —0DFE : [UY4EH

202158HHH 20 30 40 20224F8AM |1Q ]

1Q 1Q&HFE | FEXKEESFTE
ol 5,773 6,236 7,422 8,274 7,650 7,700
HIEFLL 12.2% 30.0% 36.5% 36.6% 32.5% 33.4%
2E T IE 866 663 1,799 2,955 2,533 2,100
=M 15.0% 10.6% 24.2% 35.7% 33.1% 27.3%
HIEFLE 67.2% 50.7% 102.6% 155.4% 192.5% 142.5%
S HARER 803 603 1,735 2,720 2,260 1,870
HIEFLE 63.5% 48.9% 116.1% 175.3% 181.4% 132.9%
B : 10055 BJL. %
PR © SHERIK D EEREESFEk.
* 1 SEN R (ISR E (C)FRE I DS ERFHIR.
* 2 SETFRIEFEL > ZSOHIME,
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XAo0> - F0)0O0>5—DFE

20224F8HHA |202248AR |20224-8HHA [202348AM
2020F8HHA |202148AM | FERIFTE (| FKREESFFE |EXIASFTE (HEXESFTFR
(Rir[al) (SMaE) (Rirf@l) (SME)

L= 21,435 27,705 31,500 34,000 36,000 39,000
HIEELE -8.4% 29.3% 13.7% 22.7% 14.3% 14.7%
2= 3,003 6,283 10,000 10,000 12,000 12,000
EXRMEX 14.0% 22.7% 31.7% 29.4% 33.3% 30.8%
HIEELL -59.3% 109.2% 59.2% 59.2% 20.0% 20.0%
S HAFEF 2R 2,687 5,861 8,900 8,900 10,700 10,700
HIEELL -57.4% 118.1% 51.9% 51.9% 20.2% 20.2%
EPS 2.36 5.15 7.82 7.82 9.40 9.40
iV 0.00 0.00 0.40 0.40 0.60 0.60
PER 36.5 16.7 11.0 11.0 9.2 9.2
il (NASDAQ) 86.14 RJL (202111H29H)
S i L] 96,735 BA RIL (2021411H29H)
FATRIRER 1,138 BAMK(FELER)
FEATIBIRER 1,123 BAK(FE(LA)
B : 1005 RJL. %
P : SHERK D EERAESFFR.
1 SHA RIS E (CIRE T D3,
X2 : EPS(EeEmE b (Diluted) FITAMKEN TR, 12/2L. BHlifeEA(I 2 E(LAl (Basic) TET&.
x 3 SHEFREFEL 2 ohiiME.




FBARERE
® 373 DEERENNST/ [CLFHT S LEDAIREMED S D . FEMNFIREN R

J— AT B BRI 3B
o EABRBEDEEFT—<

v 20204 : 10/, 77 /1858, 57 EER&E +SERMWKR. NANDIRERH
v 20214 : 10/, 77/, 53 /185, 3 /YIEAIRE. DRAMIRERRE. NAND

HE—TEDINE
v 20224 : 5 _J1EyE. 3FJ £l

197 +

v 20234 : 5/, 37/ 1EA,

B, XE IS TR

v 2023~2024% : 2 F JHIEREE

v 20244 : 33/ 1554
v 2024~25% : 27 ) EESE +

=ERI

v NANDEL IS w3 XEVEFZEIEMNMED (64E—96/8—>128/) . DRAM(L i
ft&EEE{EHNHED (DDR4—DDRS5) .
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RKFHEEBHEA—D—DEHEE

TSMC HISELE 127 HIEELL BLARXY (FE4RERFY)  |RIFFLE
(ZKRIL) (BKRIL) (JEDA>)

2014 12HHA 95.22 101.05 14.0
20156F12HHA 81.23 -14.7% 73.26 -27.5% 14.7 5.0%
20165F12HHA 101.90 25.4% 96.25 31.4% 13.2| -10.2%
2017 12HHA 108.60 6.6% 117.78 22.4% 27.3] 106.8%
2018 12HHA 104.60 -3.7% 151.81 28.9% 23.7| -13.2%
2019F12HHA 149.00 42.4% 162.13 6.8% 22.6 -4.6%
2020 12HHA 172.40 15.7% 142.59 -12.1% 32.9] 45.6%
2021F12H A= F18 300.00 74.0% 180~190 26.2~33.2%

2021F 12 A8RF RIS T8 300.00 [ 74.0% 185.00 29.7% 40.0| 21.6%
2022F 12 A BRE RIS T8 340.00 13.3% 250~280 35.1~51.4% 45.01 12.5%

BT FESHERL B K D ERFLFERK

x 124> =0.096M.

124> =0.000847 L,

52




53

)

BARFEARRGEERTSE (SHABE
(P AR EAREEEGR, eV, Bf: BARE10075F, LRBIETIL)

kY12

- K

— B

- H 63451202
| H 1451202
| H S#50202
| H645610C
| H 1456102
| S345810C
| H645£10C
| H1/10C
| HS#59T0C
| H6355T0C
| H 1455102
| HSH1T0T
| H635€10C
| HT45€102
| HS#52102
| H645T10C
| H 1451102
| HS#50T02
| H 63456002
| H 1456002
| S345800C
| H 645002
| H135£00C
| S$5900¢
| H645500C
| H 1455002
| H S#51002
| H6345£00C
| HT45£00C
| S3452002
| H 6457002
| H 1457002
| S450002
| H 6436661
H 1356661

450,000

400,000

350,000

300,000

250,000

200,000

150,000

100,000

50,000

o




517 (20204F) : 1

O—4/7"Owv/(

OQERIL O 87%. @TEARX 7%. @SCREEN/R—ILF 1 >R 5%

RSATVFIIORE (TSAIITVF2TZ0A)

OSLUT—F 47%. QFERILZ O 27%. @F7TSA KR -IFUT7ILX
17%. @HII/\AFT7T 3%. @TEXX 3%

ALD (RF/EHHR) MIERE

@®ASMI 46%. @FERTL U O> 29%. @S LYY —F 10%. @TAZw D
IPS 7%. ®>T V> 3%, ®F7ITSA K- IFTU7ILX 3%

OERIL T O 42%. @KOKUSAL ELECTRIC 30%. @S AUD—F

CvD .

17%. @7 TSAR - IFUT7ILK 8%, ®@I1—>>2FTv 2%
- . OF7TSAR - TFUTILX 49%., @S LAUY—F 34%., @A =wIIPS

TS5 XXCVD _
8%. @7 X 4%. ®ASMI 3%

PVD QP TSAR-IFUT7ILX 87%. @F7ILINwWZ 5%, GKLA 3%
OQFERILZ ~O> 48%. @KOKUSAI ELECTRIC 35%. ®ASMI 11%.

T i CEE =)

AL /LB RN AR B DFI5 6%

CMPEE OQPTSAR - IFUT7ILX 64%. QEREVEFR 29%.

mERE (RER)

OSCREEN/R—ILF « 2T X 38%. QRRILZT hO> 19%. @TAX 19%.
@S LVUY—F 18%. ®ACMUY—F 5%

g (\yFh

)

OSCREEN/R—ILF « T X 70%. @QFRRILZThO> 15%. @F IS 8%

D 1)\JO—/)\(D 1) \DtEzs)

ORRILO O 45%. QFRFHFE 43%. OTZIWV IR 6%, @TAX 2%

BILRE : EUV

OASML 100%

[ : ArFRE OASML 92%. @—=1> 8%
[ : KrF OASML 77%. @F17_/> 20%. @=> 3%
@ i %R OFV7_/ > 70%. @ASML 23%. ®@=> 7%

N AU REIRERE

OL—Y—FwvT 60% (EUVAI(EZ100%) . @KLA 40%

=
>U3a>2ox)\Rba

mExE (BER)

OKLA 100% (Seim=+-E4Km@lT)

HAR : SHERL IRE. E7 U T KDERSFR. —BBRERISHETE.
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FERREREOTERmHIF 7 (20204F) : 2

#®IE
7 RIS %. @FS55 1> 30~35%. @®I=FZ . 77
YE -T2 D7 RIN>FA S 56%. @75451> 30~35%. @ FTAN DAT7ALT
#. T3>

SoCTF 24 DF S5 50~55%, @F RJ{>FI I 38%. @It1—
S (D )\ =eFv T ICTDHET) D7« A 80%. @EZREZE. ADT

e Fa1—-Uwo - PR -VIT7. 1l (<) \REHEARET)  ZEAHD NOZO
R F— (ICFvTEU— RIL—AREETS) 7\; i ~ ’

HFT : SHER, &, £77J2 T KDEXRISER. —BPERIISHTE.
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ASMLR—IL5 1 >4 : EUVEESE:

<EDMAPE,

PISAR - IFVUPINR  HRFROFEHRREEEA—H—. TS5ANCVD,

PVDIREES T 7REHEUN,

KLA : FErHEREREDEREAF
REFREC> 1 77100%.

o FImFENREESA AV T T/ \RBE

> J)ITSR  EDARRAKTF. EDAOKRFIfHEETFT AU NDDEHT. EDAZENDIR
TNEO> Y DHEEROEET (TR,

RRILIbhOY : BITREOKRTF,

L—Y—3Fwvd : EUVAE D A NN A OXREEEE (EUVAZEDSSYAT) T

i%\\/l 71000/00

TwvF>0, BliE. F#TENFR,

PRINFABM, F5AMY : O>wv D, XAEUFIIHBE2D.
SCREENKR—ILF+« PR : D1 )\EEEETCTHR My T,

SR :FA4Y5,. SA>ATr

n15= 1T 7$980%:,

56



ASMLR—ILF 1 D DEELS - T3:HA

igﬂﬁlm 0 3Q AQRHTHE  |AQEXKISTHE
e b= 4,364 4,020 5,241 4,900~5,200 5,200
RUEELL 78.8% 20.9% 32.4%| 15.2~22.2% 22.2%
=R 1,561 1,239 1,919|1,630~1,840 1,800
= | g as 35.8% 30.8% 36.6%| 33.3~35.4% 34.6%
BIELL 265.6% 36.9% 57.8% 8.4~22.3% 19.7%
L AR 2 1,331 1,038 1,740 1,400
RIEELE 240.4% 38.2% 63.8% 3.6%

B :5h1—0. 21—0. %. 18
PR« RHERIK D ZEREALZER,

x - SHFAR (SRR E(CIRE T SRR
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== a2 3 3 ==
ASMLOEUVENREE - S5 ERTS
(BB, FEER—X L SHEMKYEXRIISER. ;E:2022F12 A 1, 2023F 128 #l13&
HETBEOEEREN, ;F:2021F 12 A HIKYZ:F B L IERATR)
70
60 —Z 58 wRFTEEH
60LL
50 45 55
40
30
21
20
10
11
0
D 2 2 2 & 5 &
’1?1% '»Q" ,3»‘ '»Q" ol ol A
\6('\ Y&\ &'\' \6('\' V’))RS' V’?\S' )7’?\&
3 & S S & & i
Q Q Q S Q" N Q
% % % Vv 9 9 9
«‘,& {3‘ %Y&
a a a
% % % 58




ASMLR—IL5 1 2D DEsE

20215F12HH8 (20211288 |2022412H88 (202241281
20196F 12848 (20206F12R88 (ERISFTE | EXKAFFE  |EXASTE FHXKEZF TR
(Rif[al) (SME) (gif[al) (SME)
L= 11,820 13,979 18,900 18,800 25,000 24,000
HIEELE 8.0% 18.3% 35.2% 34.5% 32.3% 27.7%
EENZ 2,791 4,052 6,400 6,500 9,200 8,800
EEAZE 23.6% 29.0% 33.9% 34.6% 36.8% 36.7%
HIEELL -5.9% 45.2% 57.9% 60.4% 43.8% 35.4%
= HAFER 2 2,592 3,554 5,440 5,520 7,820 7,480
HIEELE 0.0% 37.1% 53.1% 55.3% 43.8% 35.5%
EPS 6.34 8.70 13.31 13.51 19.14 18.31
Ao 2.40 2.75 3.90 3.90 5.60 5.60
PER 111.1 81.0 52.9 52.2 36.8 38.5

¥RAf (PARTNG® L)
¥iifi (NASDAQ)
S il
FITEIRER
FITEIRER

BHfi] :
HPR
E1
E2
E3

704.80 1—0O (2021£11829H)
815.01 X RJL (20214F11H29H)
287,488 B A1—0O (2021411H29H)

408.6
407.9

Btk Cc2@mEti)

BAK GEE2/mE{La)

Bh1—0. 1—0. %. &
SHER K D EREESVERK.
HERMIF R (IFRSHRE (CIRE I D HHAHFIZ .
EPS(IE2AmE (L% (Diluted) FATERINTEHE, /2L, BHl#AZAEIT2AE(bAT (Basic) THE.
ASMUKR—ILT « 2D (ET LRATILS In. NASDAQIC HIBELTWBH, CTTIETFALARTFTIVY AT

15 OMKME CPER & ll#e R =5 TR LTz,




IS4 R - IFTUFPIVADZEE : ¥R

2021 10HHA 20 30 4Q 2022€10AM |1Q ]

1Q 1Q&#TFE FKREFFAE
ol 5,162 5,582 6,196 6,123 6,160 6,200
HIEFLE 24.0% 41.1% 41.0% 30.6% 19.3% 20.1%
2E T 1,283 1,579 2,013 2,014 1,980
BRI 24.9% 28.3% 32.5% 32.9% 31.9%
HILFLE 23.1% 69.4% 81.7% 57.0% 54.3%
S HAREF 2 1,130 1,330 1,716 1,712 1,680 1,680
HIELE 26.7% 76.2% 104.0% 51.4% 48.7% 48.7%

Hi :BAKRIL. RIL. %. 18
P SHER KD EKIES/ERN.
1 HERfRI R (SRS E (CIRE I D HERMF &

x 2 SHEFRERETFEL > Z0HIME,
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PISARKR - IFUPINX : €= D5 — - SAFTLXDRDEFRT LS

(B47 : 10075 RIL. HFRr @ SHERIK D EERIEZHERK)

3,000 806
B7I>RU-0O02vD - Z0ffi  mDRAM  gJ3SvaXEU ? 2’;13
2,500 = é ‘2
77
2,000 ” ’4 % ﬁ
| % 7 I~ N 7
Z 2 A U 9 7
1,500 % Z % ; ; :: ?
% g Z 7 Z /11,192 1 %
2 '4 % ? '5 ? :/: é 891 f’; 991
1,000 , /77 % % % 2 % ,/’ Z
/f/// ? g g f/’/ g;5 7>/ 603
500 77 7 ENZ =7 =07
1 ] 7 ’ ’
o 11
??%\Q > e NS> @&,\/O, e oD (oY stsf_{:\/ov o Q. o
S S S
\9‘& ,19'5‘ ,ﬁ\&
0% S §
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PISAR - ITVTIADEE

20224F10HHA |2022410A81 20234108
20194F10AHA (2020410858 (2021108 |EXIZTF18 EXRFESFFE | EXAFTFE
(Fir[al) (S1E) <)

55 L= 14,608 17,202 23,063 30,000 28,000 34,000
HIEELE -12.6% 17.8% 34.1% 30.1%| 21.4% 21.4%
EEMNEE 3,350 4,365 6,889 9,500 8,800 11,500
ERAEX 22.9% 25.4% 29.9% 31.7% 31.4% 33.8%
HIEELL -25.4% 30.3% 57.8% 37.9%/ 27.7% 30.7%
S HAREA 2 2,706 3,619 5,888 8,360 7,480 9,780
HIEELL -10.9% 33.7% 62.7% 42.0%] 27.0% 30.7%
EPS 2.98 3.99 6.49 9.22 8.25 10.78
Ao 0.83 0.87 0.94 1.90 1.20 1.50
PER 50.7 37.9 23.3 16.4 18.3 14.0
i (NASDAQ) 151.22 R)L (202111H29H)
St 135,796 &85 L (2021411H29H)
FEATIEIREN 907 BAKR(EEMmEFLR)
FEATIBARER 898 BAMKR(GcEME(LAD)
B : BA R, BIL %, &
PR | SHERIK D EEREEZERK.
1 SHAREFIR (SRSHRE (CIFRE I D S HAF &,
X2 : EPSIIEEmiELE (Diluted) FITEMRE TR, 22U, BHESER(Ic2/AE (LAl (Basic) TEE.
x 3 SHEFREFEL > SnrhiiME.




KLAJ—/RL—= 3 > DFEH - M3HE

202146A5 | 0 10 40 20224°6R8 | oaHTHE
1Q 1Q
=5 1,539 1,651 1,804 1,925 2,084 2,330
BIELE 8.9% 9.4% 26.7% 31.8% 35.4% 41.1%
EEre 526 570 672 720 819
BRI 34.2% 34.5% 37.3% 37.4% 39.3%
BILELL 28.3% 23.1% 55.2% 58.9% 55.7%
L A28 421 457 567 633 1,068 790
BIELL 21.3% 19.9% 626.9% 54.0% 153.7% 72.9%

EfA :BARL. %, &
P - SHERI KD ERIESFER.

x 1 SR ISR E(CIRE I SRR &,
* 2 SHTFREFEL > ZOHIME,
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KLA : EE&®m

& (MFEMR—X)

ingE@ﬂ,Hﬂ 20 40 :gZZfEGﬁRH
1) \WRE 520 687 715 740 888
EIESue 16.1%| 13.4%| 33.4% 51.0% 70.8%
JINF——> 371 308 400 428 440
BIEELE -3.1% 6.6%| 33.8% 39.4% 18.6%
KRBT OEX 74 72 77 82 93
BIEELE 29.8%| 18.0%| 11.6% -1.2% 25.7%
U NECRER - T AT LA - EFEPRIRE 120 116 142 184 138
RIEELE 0.0%| -10.1%| 36.5% 27.8% 15.0%
H—EX 393 413 428 444 454
RIEELE 10.7%| 13.2%| 14.7% 15.3% 15.5%
T At 60 56 42 48 72
BIEELE 20.0% -5.1% -2.3% -5.9% 20.0%
=1 1,539 1,651 1,804 1,925 2,084
EIESue 8.9% 9.4%| 26.7% 31.8% 35.4%

BT : 1005 R)L
AT SHERIK D ERIFFVER




KLAJ—/RL—>3 > DFE&

20226R8 [2022¢E6AM |2023F68H] |202346AHA
20204F6HHA  |2021F6AM |EXIZFSTH | MKIIHTE |[EXRIASFTE |EXIEHTFE
GojE)) SE. EE) | (FiE) S[E, BEME)
LS 5,806 6,919 8,800 9,300 10,300 11,500
HILELE 27.1% 19.2% 27.2% 34.4% 17.0% 23.7%
R 1,759 2,489 3,500 3,800 4,300 4,900
SEF|FasH 30.3% 36.0% 39.8% 40.9% 41.7% 42.6%
HIEELL 26.6% 41.5% 40.6% 52.7% 22.9% 28.9%
L EAFERIZR 1,217 2,078 2,920 3,600 3,590 4,170
BILELL 3.5% 70.7% 40.5% 73.2% 22.9% 15.8%
EPS 7.93 13.55 19.03 23.47 23.40 27.18
At 3.45 3.75 5.20 6.40 6.40 7.40
PER 52.2 30.6 21.7 17.6 17.7 15.2
i 413.84 R)L (20214118298)
B i %E 63,040 B RJL (2021411829H)
FITIBEIREN 153.410 Atk (E2/FR)
FAITIBIREL 152.330 Atk (E2/F{La)
Hi : BARIL. %. 18
AT SHER KD HERIESSERK.
1 HERAR (SRS E (CIRE I 2 SRR,
X2 : EPSIETEE2HEICE (Diluted) FITEKRECTEHE, 212U, RKiEEEIT2AE{LAT (Basic) T E.
33 SHFREIEFEL > 2odiME,




> J) TS ADFEE

2021F10HHR (20215 10AH] |2021F10HH |2021410AM |2022F10HE (202261081
20194F10AHA (2020410888 |=#F18 SHFHE ERISTE | EKASFPE | EXASTE | FEKESFFRE

GIlE) (SME) (Rir[El) (SME) (RirfEl) (SE)
LS 3,361 3,685 4,060 4,205 4,300 4,200 5,000 4,900
HIEFLE 7.7% 9.6% 10.2% 14.1% 16.7% 14.0% 16.3% 16.7%
EXRM= 520 620 797 760 900 760 1,200 1,000
ERM @R 15.5% 16.8% 19.6% 18.1% 20.9% 18.1% 24.0% 20.4%
HIEFLE 44.4% 19.2% 28.5% 22.6% 45.2% 22.6% 33.3% 31.6%
SHAREA 2 532 664 730 742 830 720 1,100 950
HIELE 22.9% 24.8% 9.9% 11.7% 25.0% 8.4% 32.5% 31.9%
EPS 3.39 4.23 4.65 4.73 5.29 4.59 7.01 6.05
Ac= 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
PER 105.0 84.1 76.5 75.3 67.3 77.6 50.8 58.8
il (NASDAQ) 355.87 RJL (20215F11H29H)
S o3| 54,318 B RJL (2021411H29H)
FEATIERER 156.907 BAK(GeEMmE(LR)
FEATIEIRER 152.635 BAK(GeEMmE{LaD)
B BA R, B, %, &
A SHER K D ERAESFERK.
E 1 SRR E (CIFE I 2 SHEAR.
X2 : EPS(I5E2mB{ER (Diluted) FATEMRENCETE., 212U, BHli#EER(IcEMmE LAl (Basic) T &E.
x 3 S FREFEL > SoduiME,
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REILILODOELE: My H

20214378 | 0 19 1 20224371 |, 0

1Q 1Q
= s 314,823 353,337 291,725 439,217 452,049 480,465
BI4ELE 45.5% 21.0%] -1.3%] 35.8% 43.6%| 36.0%
e IE 73,849 73,580 62,868 110,388 141,791 132,856
BRI 23.5% 20.8% 21.6% 25.1% 31.4% 27.7%
BI4ELE 73.6% 22.8% -2.8% 57.4% 92.0% 80.6%
REFZE 75,089 73,139 62,424 111,451 142,630 135,132
BI4ELE 68.4% 17.8%] -3.9%] 52.0% 89.9% 84.8%
L HARER S 56,452 55,560 46,167 84,762 100,363 99,856
BAELE 77.0% 18.6% -6.4% 48.3% 77.8% 79.7%
Efi: BAH. M

HFT : SHER K D EEREESFFR

X - SRAMAIR (RS E(CIRE I D S EAFFIR.




REILObOY : BOAD MBIRE

i((3221$3ﬁ,ﬁﬂ 20 3Q 40 i?222¢3ﬁ HA 2Q

SPE (¥E&#HERE) : IHE#

eL= 3,037 3,316 2,643 4,154 2,960 4,262
BISELE 53.3% 22.0% -6.3% 34.5% -2.5% 28.5%
O A MR 837 854 679 1,253 696 1,357
O A > MRIFIERER 27.6% 25.8% 25.7% 30.2% 23.5% 31.8%
HISFLE 80.4% 24.5% -6.3% 51.3% -16.8% 58.9%
SPE (¥E&AHERE) : fil#E

eL= 4,379 4,678
HISELE 44.2% 41.1%
O A MRIFIER 1,528 1,530
O A > MRIFIERER 34.9% 32.7%
HISFLE 82.6% 79.2%
BA{T] {2

B SHERIK D EREESER




HERILSZMOVOERE

202246384 (202243848 (20224358 (202243840 [20234388 (20234384 [20244384
20204388 (202143AH1 |=ttFiE S4FE EXRIFFIE (| EXKAFFE (BRIESTE (| EXAFFE (EXAFFE
(Ri@) (SE) (FiEl) (SED) GoE); (C4 )] =4C1))
S 1,127,286  1,399,102| 1,850,000/ 1,900,000 1,850,000 1,900,000 2,300,000/ 2,300,000| 2,750,000
BULELL -11.8% 24.1% 32.2% 35.8% 32.2% 35.8% 24.3% 21.1% 19.6%
BRI 237,292 320,685 508,000 551,000 508,000 551,000 640,000 700,000 870,000
BRI 21.0% 22.9% 27.5% 29.0% 27.5% 29.0% 27.8% 30.4% 31.6%
BI4ELL -23.6% 35.1% 58.4% 71.8% 58.4% 71.8% 26.0% 27.0% 24.3%
iR 244,979 322,103 508,000 551,000 508,000 551,000 640,000 700,000 870,000
BIELL -23.8% 31.5% 57.7% 71.1% 57.7% 71.1% 26.0% 27.0% 24.3%
L HASEF 2% 185,206 242,941 370,000 400,000 370,000 400,000 466,000 508,000 631,000
BiI4ELL -25.4% 31.2% 52.3% 64.6% 52.3% 64.6% 25.9% 27.0% 24.2%
EPS 1,189.5 1,560.4 2,376.4 2,569.1 2,376.4 2,569.1 2,993.0 3,262.8 4,052.8
Aigy 588.0 781.0 1,189.0 1,284.0 1,189.0 1,284.0 1,497.0 1,631.0 2,026.0
PER (4%) 50.9 38.8 25.5 23.6 25.5 23.6 20.2 18.6 15.0
AT 60,600 F3(2021/11/29)
FATE I REN 155,696 Ttk
BFfivaza 9,435,178 BE/5F(2021/11/29)
B4 BAM. [
P SHER KD ZERIESIER
F 1 SEAR (SRS E (CIRRE I 2 2RI,

F2

FITBHREIBE RN ZBRNTZED,




L—Y—Tvy O DX M3

202146247 20 10 40 202246 A4

1Q 1Q
Es 13,165 19,066 19,714 18,303 9,110
BI€ELE 137.5%] 32.3%/ 248.7%/ 7.8% -30.8%
=TI 4,529 7,527 6,528 7,490 2,019
- [paS 34.4% 39.5% 33.1% 40.9% 22.2%
BIEELE 216.9% 14.8% 645.2% 20.8% -55.4%
S P Ik 4,392 7,431 7,138 7,477 2,144
BILELE 220.1% 13.0%/ 638.2%/ 20.6% -51.2%
s HAFI 28 3,165 5,197 5,115 5,773 1,567
BIEELE 218.7% 13.0% 613.4% 27.9% -50.5%
B : BAhM. H

PR : SHERIK D EEREEZFERL
* - SHFAIR (SR OB E (CIFE I S SRR,
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L—HF—Tv I DEE

20226 H5A |20224F6 AR |2022F6HHA |202266 AR |202356HH [2023F6ARM (20246451 |202446AA
2020F6AHA |20214F6 A |=HtFAE = 0 i RIS (EXRAFFPE | EXASTE (EXKEASFPE (EXISTE | EXASFFR
GolE)) (SME) GolE)) (SME) (FifE) (SMm) GoE)) (SMm)
7o L= 42,572 70,248 83,000 83,000 88,000 88,000 126,000 126,000 180,000 180,000
HIEELE 48.0% 65.0% 18.2% 18.2% 25.3% 25.3% 43.2% 43.2% 42.9% 42.9%
EEANZ 15,062 26,074 27,000 27,000 29,000 29,000 46,000 46,000 72,000 72,000
EERMZEE 35.4% 37.1% 32.5% 32.5% 33.0% 33.0% 36.5% 36.5% 40.0% 40.0%
HIEELE 89.7% 73.1% 3.6% 3.6% 11.2% 11.2% 58.6% 58.6% 56.5% 56.5%
LEAe R HIEA 15,115 26,438 27,000 27,000 29,000 29,000 46,000 46,000 72,000 72,000
HIEELE 92.9% 74.9% 2.1% 2.1% 9.7% 9.7% 58.6% 58.6% 56.5% 56.5%
SHARER R 10,823 19,250 21,000 21,000 22,500 22,500 35,700 35,700 55,900 55,900
HIEELE 82.4% 77.9% 9.1% 9.1% 16.9% 16.9% 58.7% 58.7% 56.6% 56.6%
EPS 120.0 213.5 232.9 232.9 249.5 249.5 395.9 395.9 619.9 619.9
Ac=s 42.5 75.0 82.0 82.0 87.0 87.0 139.0 139.0 217.0 217.0
PER (&) 251.3 141.3 129.5 129.5 120.9 120.9 76.2 76.2 48.7 48.7
PRAM 30,160 F4(2021/11/29)
FEATIHHREL 90,178 F#k
S eds] 2,719,768 B/AHF(2021/11/29)
Bl : BAM. B
R : SHER KD REREEZSER
E 1 SHIARSHSHOEE (CIRE T 2 SHF&.

F2

FITASRE(EEH RN Z RN ZED.
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FENTRAMDESRE : U HA

20214381 2 10 10 20224381 20

1Q 1Q
= 66,725 77,377 78,072 90,615 97,116 90,874
BI4ELE 0.8%| 8.1%/ 11.7%| 32.8% 45.5%(  17.4%
B FI2% 13,458 17,479 15,241 24,548 26,125 21,351
E FE g 20.2% 22.6% 19.5% 27.1% 26.9% 23.5%
BI4ELE -11.2% -1.3% 6.9% 112.0% 94.1% 22.2%
BB HTFIZS 12,895 16,425 13,848 26,450 25,741 21,519
BILELL, -13.7%[  -10.4%] -4.4%(  144.5% 99.6%| 31.0%
AR 2% 10,550 13,941 12,027 33,269 19,344 15,902
AI4ELE -12.7% -5.1% 0.7% 124.5% 83.4% 14.1%
EHi/: BHAH. H

BT | SHERI K DFERIIZFRL

x - SENR(IRSLOFIBEACIRE I DIEFIR.
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FRENOTAMDEFE

20224E38 80 (20224388 (202243888 [20224E38H1 [202343A57 (2023384
2020438587 |20214E388 |=ttF18 =178 RIS TFIE | EXKIFFE (EKIASTE | EXAHTE

(R@E) (@) (R@E) (@) (R[E) <E)
bl 275,894 312,789 385,000 400,000 385,000 400,000 450,000 500,000
BIEELE -2.3% 13.4% 23.1% 27.9% 23.1% 27.9% 16.9% 25.0%
=E 2 lEa 58,708 70,726 100,000 105,000 100,000/ 105,000 125,000 145,000
EEH R 21.3% 22.6% 26.0% 26.3% 26.0% 26.3% 27.8% 29.0%
BIEELE -9.2% 20.5% 41.4% 48.5% 41.4% 48.5% 25.0% 38.1%
S EEATEAS 58,574 69,618 100,000 105,000 100,000 105,000 125,000 145,000
HIEELE -11.5% 18.9% 43.6% 50.8% 43.6% 50.8% 25.0% 38.1%
= HAFI 2% 53,532 69,787 75,000 78,750 75,000 78,800 93,700 108,800
BIEELE -6.1% 30.4% 7.5% 12.8% 7.5% 12.9% 24.9% 38.1%
EPS 274.4 357.7 384.4 403.6 384.4 403.9 480.3 557.7
[il= 82.0 118.0 --- -— 114.0 133.0 142.0 183.0
PER (&) 36.0 27.6 25.7 24.5 25.7 24.5 20.6 17.7
7 i 9,880 H(2021/11/29)
FAITBEAHREL 195,099 F#k
B A %E 1,927,578 BE/AM(2021/11/29)
B : BAM. [
HAT : SHEN K DERIESFERK
1 SRR SRS OPMEE (CIRE I D HEFIE.
2 RITEARIBE KRR ZIRWIZED.




SCREEN R—ILT AT AD %L M 1A

202143880 20224E 388

10 2Q 3Q 4Q 10 2Q
= 66,880 75,835 73,752 103,855 82,856 104,350
BIEELL 14.9%|  -15.7%] -5.3%] 6.8% 23.9%( 37.6%
=EIE 1,859 4,626 6,311 11,696 8,693 15,384
e Easa 2.8% 6.1% 8.6% 11.3% 10.5% 14.7%
BIEELL S -41.2% 59.4% 126.5% 367.6% 232.6%
1REF2 1,988 3,439 5,835 11,458 8,668 15,124
BI4ELL 2z -55.3%)] 54.4%|  157.9% 336.0%|  339.8%
L HARER S 1,998 1,374 4,592 7,200 6,081 11,524
BIEELL ==l -74.1% 95.7%|  2453.2% 204.4% 738.7%
Bl : BAH. H

PR« SHER K DEEREESFFR

X - SEFRR (RS HRE ()RR I D SRR &,
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SCREENF—ILTA4V T RADER
2022463888 |20224F3AM (20224E38H8  |20224E3AH  |20234F38H 202343841
20204E38H8 |202143HH |48 SFiE RIS FIE | RKEASHTFE ERIIETIE | EXKIASTFIE
(g[al) <mE) (gi[El) <E) (g[El) SE)
b= 323,249 320,322 391,500 409,000 392,000 409,000 435,000 471,000
RIEELE -11.3% -0.9% 22.2% 27.7% 22.4% 27.7% 11.0% 15.2%
=EERE 12,561 24,492 44,500 54,500 45,000 54,500 55,000 72,000
= | PAS 3.9% 7.6% 11.4% 13.3% 11.5% 13.3% 12.6% 15.3%
BIEELE -57.6% 95.0% 81.7% 122.5% 83.7% 122.5% 22.2% 32.1%
FREF R 11,636 22,720 41,000 51,500 41,500 51,500 52,000 69,000
BIEELE -60.3% 95.3% 80.5% 126.7% 82.7% 126.7% 25.3% 34.0%
L HASDR 2 5,010 15,164 28,000 36,000 28,300 36,000 35,400 48,300
BIEELE -72.3% 202.7% 84.6% 137.4% 86.6% 137.4% 25.1% 34.2%
EPS 107.6 325.6 601.1 772.9 607.6 772.9 760.0 1,037.0
iV 30.0 90.0 180.0 231.0 180.0 231.0 228.0 311.0
PER ({&) 107.0 35.4 19.1 14.9 18.9 14.9 15.1 11.1
KA 11,510 FH(2021/11/29)
FITIBAIRER 46,578 Frk
EZfiib TNl 536,113 BAM(2021/11/29)
Hi -3, H
AT - BRI K D BREESVER
yE 1 HERMA R (IR E (CIRE I D HHERMFIE.

F2

FITHAERIB KRN Z RN ZED,




5. EV (EXB#E)

EV/PHV/PHEVHHRIEFZS >F+>2 (202148A)
lB&fiz |EiE 2021F8HIRTE A% BISEEALE |2021F5ET
1 Wuling HongGuang Mini EV 41,188 350.10% 253,704
2 |Tesla Model Y 28,144 249.50% 180,953
3 |Tesla Model 3 22,889 -26.80% 285,047
4 BYD Qin Plus PHEV 13,043 --- 43,546
5 Volkswagen ID.4 11,313 --- 60,466
6 Li Xiang One EREV 9,433 - 48,176
7 |SAIC Roewe Clever EV 8,913 -=- 34,754
8 |BYD Song Pro PHEV 8,731 -=- -=-
) Volkswagen ID.3 8,025 --- 44 625
10 |BYD Qin Plus BEV 7,633 --- ---
<At 357,104 2,602,745
ast 516,416 114.30% 3,554,016
B : &

HFf : EE=2RERE/ "1 — AKX DEXKAZER (FohiFR(EEV SALES)
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ESBBETHRNSESIEDLLIDD

HYVZE, T1—TILE

HV. PHV

BXEEE (EV)

HAYU, Bl BR (UFDOLAA

B8 AU, B SEMEE T v AILKEE ) Oft |BS (UFIAAA>E')
Fa
ERENSETS T > T3>, BEIE—5—HH EBETE——
SEDOEESE  [HEEESHOME =SEEETLHE - BEIOME S B
fnkeib e ERA800~1000km mA1500~1600km mA300~600km
25 a10) 0 R o (A 5 R R A
ECU (RBECU) . ABSADET
e . e U BORBTHR - B4, &1 ECU. BHOMBTHR - 54 S8 @5 - L84 Q729 BHH
it EFEPGE - sk BTG - 48K MEAEAG ) | REEBTFIS -
2 2 355 93,355 275 =
INAMTUY RSAFA (BE—45—, &
B, JUTI—TRTSAS RS XF
- T EEEERNER. D & M. /D—TRIAD R RFLA j”‘l_c o jf A\//;/ ;ﬁﬂ
=] NP . R N . . N —_ N S/ \N— N
- TBECU, SIBHEILETR & 25 %) | IO EEBMAED. TR | el
\ " /\\/ . EI
M. RIEECU. RIEHEHSID SSE e
SEMNER KEVWHEVIEETIEIRN AV EFETIER =1

R ZEREESSFR
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TASDFEE : M¥H]

igzomz)ﬂ & 2Q 3Q 4Q 20214 128431Q [2Q 3Q
= s 5,985 6,036 8,771 10,744 10,389 11,958 13,757
BI4ELL 31.8% -4.9% 39.2% 45.5% 73.6% 98.1% 56.8%
B REFI2% 283 327 809 575 594 1,312 2,004
BRI 2R 4.7% 5.4% 9.2% 5.4% 5.7% 11.0% 14.6%
BIEELL = 2z 210.0% 60.2% 109.9% 301.2% 147.7%
L HAHFIZS 16 104 331 270 438 1,142 1,618
BIEELL 2z = 131.5% 157.1% 2637.5% 998.1% 388.8%

BAl: BA ML, Bl %, &
PR« SHERIK D ERAESFERK.

x - SEFAIR IR R E(CIFE I D S8 &=
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HEECT-0T£6T0¢
HfE6-.E6T0C
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T AS DEERFE

A EETfE A ERE BEAIL
HUITA)L=)7 |[Model S/X |10A& AEH
HUTA)L=)7 |[Model 3/Y |50h& AEEH
b Model 3/Y |45t |FEER
)LD > Model Y N 2 (2021FH (CAERBTFTE)
X Model Y ) FEES (2021FH (CAERWBTFTE)
7 - AICEHBIRDOTIZN 4+ D,

PR« SHERIK D EREZSER
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TASDEIA

20211288 (202141288 (2022412848 (202241281 |2023F12HH |2023F12AH
20181284 [2019F12RH |20206F12H88 |ERESFT8 EXGESF AR HERIFTER (| EKAFFER | EXASTE (EXKESFFE
(FilEl) (SME) (Rir[al) (SME) (Fir[@l) (SME)

L= 21,461 24,578 31,536 51,500 51,500 69,000 76,000 86,000 104,000
HISFLE 82.5% 14.5% 28.3% 63.3% 63.3% 34.0% 47.6% 24.6% 36.8%
EENF -388 -69 1,994 5,900 5,900 11,000 12,700 16,500 20,600
ERAEX -1.8% -0.3% 6.3% 11.5% 11.5% 15.9% 16.7% 19.2% 19.8%
HIEELE -76.2% -82.2% B 195.9% 195.9% 86.4% 115.3% 50.0% 62.2%
S HBFEA & -976 -862 721 5,000 5,000 9,400 10,800 14,000 17,500
HIEELE -50.3% -11.7% B 593.5% 593.5% 88.0% 116.0% 48.9% 62.0%
EPS -0.87 -0.77 0.64 4.45 4.45 8.37 9.62 12.47 15.58
iV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
PER -1,308.2 -1,481.3 1,770.9 255.4 255.4 135.8 118.2 91.2 73.0
tRifi (Nasdaq) 1,136.99 K JL (2021411H29H)
IRHE SRR 1,134,716 B8/ RJL (2021411H29H)
FEATIERER 1,123 Atk (eEmEti®)
FEITIAIREL 998 Btk (SexfmiE{Lan)
B : BA R, RL %, &
HFR | SHEN KD EREESFERK.
E 1 SHIAR SRS ECIRRE I 2 SR,
2 EPSIEEMmELERITEAMMATITE, ZIEL. Kl TE/B AR TEAMRINR T E.
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7. ¥FLHEFERIR

o X5 - J5vw hIA—AX (FB. NASDAQ)

IOV I~ (MSFT. NASDAQ)
7w )L (AAPL. NASDAQ)

eAMD (AMD. NASDAQ)

TXEF <77 (NVDA. NASDAQ)

2777)L 1/ (QCOM. NASDAQ)

<-(20> - 720> — (MU. NASDAQ)
TSMC (TSM. &7%&. NYSE (ADR) )
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OASML/R—)LF « >7Z0 (ASML. 7LA7I5° A, NASDAQ)
VIS4 R -~<7U77)LX (AMAT. NASDAQ)

KLA (KLAC. NASDAQ)

> )22 (SNPS. NASDAQ)

o =T L~ h~O> (8035)

L —H—7w2(6920)

77 RIN> 57X M(6857)
SCREEN/R—I)LF «r >0 X (7735)
@525 (TSLA. NASDAQ)

./ _—7)L—J(6758)
INAAAFLAR—=)ILT+ 22 X(7832)




FE&F. ITRHESDSE6~12H ARDOBREREKM (EXIESFLEWEEKLY, MIS)VE)E)
202111 A29H{E BEiXHkif - 15 BiRkil -

AG - TSy RIA—LX (BITARTv2) 338.03 420
RAoOYT ~ 336.63 370 420
7w IIL 160.24 180

TSMC 119.28 150 150
AMD 161.91 170 220
IXEF 17 333.76 280 430
A0 - T /05— 86.14 100 110
ASMUR—)LF 1 >4 815.01 950 1,000
IS4 R IFUTILX 151.22 190 190
KLAJ—RL—>3> 413.84 470

> TSR 355.87 400

F25 1,136.99 1,100 1,700
BRILYO> 60,600 65,000 80,000
7 RINFZ 9,880 14,000 15,000
L—H—F v 30,160 37,000 37,000
SCREEN/R—ILF - > X 11,510 14,000 16,000
VZ—OI—F 13,750 15,000

I A FLAR=ILT A TR 9,053 10,200

B . HARPZEEGH. HEPZEERIL,.
P @ BKEESS




(- /I%H:uai D b\c‘_’_ 5 L__“é“(/\é

U T2

/1]

89



Rakuten XK



