INDHOBRSNHMRRICESEL T, BEDEFEFHRT
SNFETH., ChHEFRDEFEMRZTE - RIIT LD TIE
HYFEFA, T, HiE - FRHEFZEELTEYFHEA,

BREEFRICEHDIREFTIVRIZESELDTHY.
BETAZENYAH, BRZHLITTEENDHY £,
BREICHT AREBREIIESESLFEFD CHEITEBILNLET,
CHBNTEI7 RO T7 U FDEUVAIL,
LHNEZLCREDO—HITHY.
TRTODEESFICHTEFEFHILDTIEHY FEA,
AFExZED BEEIE| ORBRZTNHT CELEEL,

< KBBEOERIE>
=ZUF JEEREKRSH
BRIEFHKAS4




T7UNERIR A ER
2021437

KRS tIF-

MAXIS $i77/F&LD
NEH*IN. FRHDIEAFHN77FOTHEIT

202142 A 250, BRSNS FICHMN LS !
92630 MAXISKE#3U(S&P500) LIBIRE(ABAYIHY)
2631 MAXISF2R4v%100 HiBig(E
2632 MAXISF2R4v%100 HBIZE(ABEAYISHY))
OREEAHAZ(XMHFERREZ)DIHER. OFRE EAIE
EBAMAEHFEROCHER SEHAHLE

Rakuten XI5 (¢) MUFG

RIS AR ) D=
SHERNSIRE MEMHEER(EE)E 1955 =2EUFJEIFIR(E
DIARE : Elfﬁ#%fzzg s

— ML EE A SRS [ R =B UFJERREH A

—AATEIE A\ SR R S | SHERAGEE WRMIRE ()% 4043

—RER AN BFEEAR R GRS MARS | —RAHEEARRIEERS

—IREEEAD TR RRS
[ApE-RE T A =EEHIBOHRNARENT BTSN,



7. MAXISSU—ZXDZEBSA
HREIEHLS | FEFHEIF0ETEM !

2. MAXISS)—X SHE#HVETFOZ#E
—REHRAXANDIKBEZELXS
—iHRERAANDIEEEAD

3. MAXISS)—X $#»H2BA%RETFOZHE/ N
— ‘T RS ICIRE. RBETF ¥
—ESGM“E (I818) "ICi& 8. h—FKETF *2

*1 MAXIS S&P&EE LHHIE  *2 MAXISH—AR2 - -T74 VN A ESHE

XP2. 3.6, 7. 16MFHBAIZONTIE, BEREFFEZZBUFIERZREN LRI THERLTBYET,
[AB |- B4 2 = B = IH | (O A AP B (X 2



7. MAXISS)—ZXDZHBA
EEIEELS | TEFHEIOATEM !

[ A - 2B E=IE DR R E BT B GEIN 3



MAXIS)—A it E EFEERIS#14.8JE M

MAXIS(x7L R) &k, Z2UFJERBRENERTIETF—XDTIURTT,
COTIURZIF. TRE(MAX) D RE 1ETEREIFOEREOHLE(AXIS) | &
HIFT LS =ZUFJEBRBREDBNAAH SN TNET,

(Er) MAXISU—XMEELEOHRE  wmi0085985%~2021428%)
50,000 - 43E8,123(8M

40,000

30,000

20,000

10,000

0
200849 A 2010494 2012491 2014491 2016494 2018494 2020491

[ApE-RE T A =EEBIBORNARENTEFEN,



MAXISSY—ZDF1FYF(2021F2BFIRTE)  umenor ssvoonssnsme

REH

01 1348 MAXIS FEwWo X (= | 20584 0.0858%LLF |

1 7 8 9 10 11 12
e ®

02| 1346 MAXIS B#£225 L i5i%(E - . . 19,582 0.187%K @ @ °

03 1593 MAXIS JPX B #E1>F w2400 15315 - | 5477 0.0858%LL @ @ ®

04 1597 MAXIS JU—h_EiS#%1{s ) ' i 1,584 0.275%LL PN ® e e e

05 2517 MAXIS JU—k-a7 LiBIE | i 240 0.275%LL PN e e e e

06 1660 MAXISEFIEUJI— EIHHRIE i | 166 0275%LK @ @ e e )

07 . 1550 %I\/IAXIS MR (MSCIa o+ ) _E 153 1= (D) : ! 113 0.165%LL P9 ) ®

08 2558 MAXISsKE#E=(S&P500) i8R (E s 72 0.0858%LLF e ®

09 1499 MAXISEAMMERMTOR— Uh=a—hIL EIBIRE | 58 0.440%L1P9 @ @ ') ) )

10| 1553 MAXIS S&PH#5 I 1B (s - 48 055%LLK | @ )

11 1485 MAXIS JAPAN 3 A AR MEI% 2 1 2200 L1535 .;il' 48 0.242%LlK @ @ ®

12| 2559 MAXISZ it Sak=t(—ib- Hh)—) b iBH(E gk 44 0.0858%:LP3 e )

13 2530 MAXIS HuaAnthE#k=( £ 180AKK) L1515 | (“) 37 0.798%F2 ™™ ® ®

14| 1492 MAXIS JPX B #Erh/NAREFHE I EIBIR(E =) 36 055%p | @ ®

16 | 2560 MAXISH—R TToi kB Akk LIS - 13 0.1375%L0P ) e

16| 1460 |MAXIS JAPAN ©741U5 1150 F i8%(= - 7 0264% | @ )

17 | 2523 MAXISKE w2 (BR<Em) 5= ™) 5 0.1188%Py @ @ ®

18 | 1344 MAXIS FEws 2 a7 30_Li5H#1E - 4 0.209%LL PN )

19 1670 MAXIS S&P=3R 38 LIS J | 3 055%p | @ )

20 2630 MAXISHKEH#(S&PE00) EIBIRIECHE~ ) 2 0.0858%LL A ® e

21| 2632 MAXISHRA w5100 E IS~y SHY) cwi) ] 2 0.22%12L P9 ° e

22 2631 MAXISH XA w5100 LiBH(E few) ® 1 0.22%L4 P ° S

23 | 1574 MAXISMEw & RURSAAO—)L(10%) kR AE _,;'7 % 0.2 0.264%F2fE+*+ | @ ®

24 1567 MAXISRE WS RUR ST NO—IL(5%) 45 1E -J"- 0.1 0.264%F2 g™ ® ®

*C Ot BMESORHORRE B T0RERO—Hh b 2BANGYET, REANRET 2RARRIES(BOLTH)OEEEDRMELADE - EANGERRMECTT,
HKIMAXIS S&P=Z R HF LHREIL FERT (B LER BSLVERGHWREEITRLIERRZEZ2021F3/17HITFELTVET,
[ApE-RE T A =EEBIBORNARENTEFEN,




~ ETF TMAXIS )—X1 OFEFHEH0M !

ERiFan, —Z2UFJERBREMER T OETFTIURMAXIS ) —X 10
5o B FHH GRYELE] - EHEE]) A0 !

~EREZEEN D OB S~

PMAXIS

R LIZDIRNTD

<hLLIF, ZEREEZSD

H 71-\ A/\ DHETELZALN,
%fﬂ#@)bgiﬁiﬁﬁoHL’)L"CU)-EE%IE

ﬁ:l—ts?;gjgé;??g—? —EADFARL—E—RYREICEDEIEIOF AT, BARNERYET, - ERIAEFOCHE RANEE (FA)LSENOBESHE F
‘{‘fﬂ]lilFATEé%"\&@*&(#éL\ HNRERE, BRI DIG5ENHYET, - STEZAFHHEREE. BRLEEBDGENHYET , KOLIXERIESFICTHERZ

MAXISYU—XETFA

RKEIESF 155

KMAXISS)—=ZADZAVF VT 24T7 RN R TY, (202128 XKBHE)
P2, 3.6, 7. 16MFHAIZONTIE, BRIFZEFLE=ZFUFIERKZEN LR TEHRLTHYET,

[ApE-RE T A =EEBIBORNARENTEFEN,



2. MAXISS)—X SHE#HVETFOZ#E
—REHRAXANDIKBEZELXS
—iHRERAANDIEEEAD

[ A - 2B E=IE DR R E BT B GEIN 7



KEBAORREELS

BESFEBDKEM/RRD/ NN TA—T U RTEREXE LEYEL-,
S&P500F g% - + A Ay 10045 ¥ ETOPIXED/NNTA—T U R

(EAR: 2016528k ~20214£28F) (A)
350 - 125
— 2y 910 0 155 ANy 2 (EEH) FRE Y9100 $55k (ZEh)
S&P500 B4 ANy Y (L) S& P500 5% (X&)
300 — et R () TOPIX (Z8) “L 120
XK JLHA (FEh)
250
- 115
200
/\//\//\/“/\ /M_HO
150 ‘ -as
’/“‘_/,‘/;:/;'\ M
100 /—‘7\!:: - 105
50 ! : : : : - 100
2016 %2 H 201742 H 201842 H 201942 H 202042 B 202142 H
- e S&P500%5% FRF 9100555 . —
8% S&P500154L A foess SRk ¥RILME
R % 5 (54F) 99.8% 97.6% 61.0% 201.4% 198.2% 84.0% -13.6%

(HAT)Bloombergd7—4% £z = ZUF JER S 1E R

X 2016F2AKRZE100ELTHEH L, LEFEH (M) ZEALTHY, ETFOERRBETRTEDTEHYVE R A TR OV TIIABRGTHEAL TV DHEHRICONTIZZEEZSLY,

X TOPIX AN DR RIS KL R —ZDEHEFERAL THY. ZZ2UFJEBRKRENABRELTOET, S&PE00#EH - AANyY X2 y7 100855 ANy =2 UFJEBR#RENH
ANYULEHEEFERALTOET, (oA B = B 2= 5 2 S IE | (P A i B (L



S&P500a#EFARE V71004534

KEMRATIGORKRNGIEHEL T, UTD2O08FETFONET,

(DS&P500%5#K
—2XEB(1ZEZB)OARBKTERSN. XKERATIGOR MDD EE & H/1—
Q@FAFy7100¢5%

—NASDAQMIIZIZ EBLTWSEME RO O6. RBEN S MFREEN R EL 10084 RIEE TR
— XN TIOHRO L EA S MAR

S&P500F5# & A A v 10015%(2021 52 A RE%E)

S&P500#E# + 24w 100F5%

SR/ EH A 505/ B M4 %E N & 102/ B ERENE

77l T:Jrg’)lx
. 4707k X478/
EAr584R 73/ RyRak TIJT IR TR
TJI({ART Y TAZ ~
TILITNYE _9ZRA TILI7RNyk 95 AC

DHBEE THE
wH 25%  2.4%

AAB YR

EELE

FiER R

* GICS(E‘%E%’ >
MEE) /A —HEE

X NASDAQAIARLTWAT—A2 - EENEE—HLBVWSAENHYET, (HAT)S&P Bloombergd7—4%£IZ=ZUF JJERFZHE1ER
[Apie—RE 4 2B S =T DR AE NS ECGEX(N



MAXISS) =X 3DONFEmES | KEKRIUICEEFEHEMTIRE

202128258 MAXISSU—XIZKEKRE IR ETHIRAINHY,
KERADHRERMGZ2H5H(S&PL001E#. TXF V71005 DAEAYCHY/ B UIRETFARILEL,

477 oRED RKEDEFERBTRREL THYFE T,
MAXISI)—X KEHRXETFDS1VFvT

S&P500}5# FTRE 99100568
hﬁ 2558 MAXISKE#= (S &P500) E35#{E 2631 MAXIST R4 97100 Li5#{E
~yIiL

P @ 2630 MAXISREI# (S &P500) LR IE @ E:ZEMAXIS;W; ¥7100 L5#x{E
o~ » L T /\‘y:/. U)
A SEHY (BBAvHY)
EFtimm=E" £ 30.0858% {EFtimE" F£3£0.22%
(Fithk £2E0.078%) LA (Fitk £2E0.20%) LIA
*EFLMENDIBERIL, UTICKYETEINDDEQDEEHEETT, *EELHMENDIBEEIL, LU FIZKVETESIND2DEQDEEHEETT,
DB 4« OMEEREEIZXTL T, £3R0.0858% (Fitk £2&0.078%) LIRNEMT =28 DB & DM EEREICL T, BX0.22% (FBitk £%0.20%) LLIREMNT1-%8
QEMITHDEMFDIERETEIEE. T7 VRO B ERBLIUIHF—T7 RO LE QBMIAXDEMNDIEHET OGS T7VRORERBIOI T —T7 RO &
BDSET7URIZBET DEHRLI=FEDL5% (Fik50%) LN DEE BEEOSET7URCIEBT HEHEL=EEDL5% (Fiikb0%) LA DEE
XEFEHMOMIZZDMDER - FHBHLHLIVET, FHLE, BREDTT7UROER 1 E RS, 10

[ApE-RE T A =EEBIBORNARENTEFEN,



ANV 77RDER

S&PHO0IEH T AZ VI 100f5 HEER T DNEMRKNRENRENICTIRE T 22LIL0DE. ABEBOREEZITET,
ZIT. B BEBELEHIRAVIERYEGWNELS BT BBV T7URIEFER T 2Z RO DYET,
[BEBEAVDIZIE HBEFOZEEZTITKT I2RELDIFTT,

Point.1 #EBEEHIXIEER Point.2 HEAYZIAXMIDNT
NEREE~NDREICIHBOEGNOELD, NEREE~NRET 56 RERRIUTHZEL THLF M AYSHEBEDSF] | EVENMEA(,
9. OEETOLONOER (SNER). Q4FI“L BB EE->ME) CNSDEHEFIZICEICABAYSIRMONYET,

Z0fSH, COBBEBIAVETEBETMAZNAIE, [BEAYY 1EDIFHILT, ERBTEES, MABAYSOZNL. BE T AERC LTS BE ST

HETSORRCE S TIEFIZR LD U LDAYZIARNG DB ELBY £,

HEANYCOBERCLDIBERRDAA—D HEAYSIRMDEVCKIBRERRNEIL
yOLRWNGE o W= . . . -
<HBAYILBNER > <HBNYIT B> BEAYSAZMMENE, BBEAYDIRMEE AL,
BENR | _| BARE 4| a# BERR | _ | BARE 4 oaE [EEZOIONIE— JICKYENVREBREZEZTEET,
@ | | e E—> E® | | VE—>
BEZOLODEBEICNZ. AEOEBLEEL HEOEBOZEMEMSN, BEAYILRLO BBAYCIARMBWNGE> B&EBAYDIARMYVEWNMGE>

BLTFEWFER A, ABHPAS/ARICENESE. HBREEAN RELEIS— UG TEET,
/ondiE(Va— )R D5H, 2EOHEF

i (BERR) DEMIEAREBYET o PRy
Ry JZh
\ =y

. AEAYE

wEME BERE )‘%Eémjzﬁt BEMS

— 0L iR DEHiE (F) (a2

~

RES 4 ggﬁ?i’@w ~AyPaRkM gﬁ,go_)go)w A~y DO

<A%RBE> <ABRE> <ALZBE> <MABBE> Z8tk s

K ERFAA—TTT, UB— VTS RITHERAF RICE B DB ADBYET, XAZE, BBAVSETSIABTHIEI TS THERYHEVEELASE o156, 2R ER YD EAIERAZAYSIRMIBE
EBBTELHYET, K ERE ABAVCOBEEZSHEALELOTHY, TRTEMBRELEEDOTEIHYEE A,
[AB/E cE T 2o B E =R DR RSN TE X, 11



HREANDIETEELD

BESEBOEERKN(RBER), £2HAKKD/T+— U RFEARKRZE LRYELS,
ZEFERMELY - LEEKRK (BRKAXR) - £HFEERD/NT+—< X

260 (HARE: 20162 K~20215F2AXK)
— FEH
240 —— ¢ EH#A(S&PE00EH)
220 —seEHR(RCEE)
200  ——2itRKR
— T E] R A
160 BE w A
140 A
120
A l
100
80
60 T . . . .
2016E2JEJ 2017424 201842 A 2019424 202042 A 2021424
e BEHE  [oapooniu| (mcpa, | SEFES - S
fEER(54) 138.1% 99.8% 85.0% 84.0% 61.0% 22.2%

(HAT)Bloombergh7—4%H(- = ZUF JER S 1ER
X 2016FE2AFKZ100ELTREE, LRIFEHM(ELLA) EFEALTOET, IR OV TX[ARMETHEALTODIEHIZ DOV TIETEZIN,

XOKERRR, SEEKRK (BRCGE AR £HFHKAL EF'IFF‘W&?H\)I/\ A0, ZERALEER R —OHEHEERALTRY. =ZUFJERRENHBRELTVOEY,
AR RE 4 2 == DARE NPT ECE(, 12



FEEERRI (MSCIasz 1) E2HRERRX (F—)b - hb)-) I8

HAKKORFHLRIBHEL T LTFD2ONEIFONET,
OMSCIZoH A AT VIR

—BARZRE R DL EE TEM SN, K EDOFENRAZRMIBTEDIEL%EH/N\—
@QMSClA—IL - AVN)—-T—)LR- AT VI X

— RO EE - FEETERIN., HROKRKXDORFMEEED I8 %E /N \—

SEEHRIMSCITTH 1)t RIRK (G —IL- HUN)—)IEE (2021 F2 5 RKE %)

= MSCI #—JL+ Akl —-
MSCIaoHYA A TvIR J—ILR ATV R

SR/ EH 5 A 1,282 /BB %EMNE 2,964 /Bl %EME
T:Jrg’/b i
. < =l & I=VPIS
ERI5884R FITORYF-OA FIJORYE-OA
T4 RTYY TJIAARTYD
FILITRYE 95 XC TILI7RYE 95 RC

FFERI LR
* GICS(tH RE XS

HEE) 2 —0D8

(HADMSCIDT—4% £- ZZUF JE R AS fE AL
[ —R 4 2R EEIEORNEENT B ES

13



MAXISSU—X it FR#ksVICIR(S R TIRE

HAKXDORRG2HEHMSCIZTH A MSCIA—IL- AUN)—)IEE S SR E MR EHEIETFE
MAXISS)—XTTAEBELTVWET,

277 URED RIKEDEFTHB TREL TLET,

MAXISI)—X # REAXETFD SV FvT

(2559) MAXIS &1 Rk
Tk
(A=IL-Hh>br)—) k15

(1550) MAXISiEs+# =X
(MSCla s ¥ 4) LJRiE

e

fEFE MR £3R0.0858%
(Bitk £=*0.078%)UR

fEREHmMK £320.165%
(Bitk £2%0.15%) LKW

*EFLMENDIREEEIL, LUNIZKYEFEINDDEQDEETEETT,

B & O EERTREICX LT, £%K0.165% (Fitk £2£0.15%) LLINEAT =58 DA & DM EEREAICK LT, £2%0.0858% (Bitk F£%0.078%) LIREA+1-%8
QBMITEDEMNDIERETo-IEE. 77 VRORERB LN —T7 RO ZERD
5577 VRZE T BEH R LI=EBED55% (FiHk50%) LR DEE

KMAXIS2 AR (F—IL - Avb)—) LEREF BREMRICBARLEHRET,

X EFERBOMICZOMOER - FHBIOMNET, L BREDT7UROE A |E SRR,
[ApE-BE 4 3 EEEE)ORNBENTTE (I, 14



MAXISI)—X HERIETFRF1Fv7
MAXISS— ZDINEHRETF D54+ T U T ORI TS,

MAXISI)—X AAEHRRETFD S5 vF(2021F2 8 KK R)

D - Al 2 (EEEERENE"
S (Bk. %)

MAXIS3K B # = (S&P500) kB (5 | 0.0858%1 P
MAXISKEI# R (S&PE00) LIBRIE(HBAYTIBY) x2021/2/2508

0.0858%LLA

*COMIC RBEEZFOB N OERET 56 TOREHO—FHBDNDEENHYET,
HEENRET DRERERAF(SOETR) OER(FB)RMEE SO ERANREFRRMETT,
[AB/E cE T 2o B E =R DR RSN TE X, 15



3. MAXISSV—X Hi#i$ 25 HAHRIETFOZ @

— ‘T RS ICIRE. RBETF ¥
—ESGM“E (I518) "ICRE B . A—HFKETF *2

*1 MAXIS S&PEE LIFIRIE  *2 MAXISA—ARY - TI42 U NE AR LIGHE

[ A - 2B E=IE DR R E BT B GEIN 16



1553 MAXIS S&PHi#E LiFiR{ENiE It

ETFIZ2ET200ALL E (FHAFETFELEIETFOAET., 202128 KB A)EHYETH. ZORTHEEEHH (K
BE #MAE BHME ZEE)AAEZEITILELTERENERET DI TYUMETFIZIMAXIS S&PEE £
BRIEIFTTT,

S&P HAMIE AR -FiE-LlE. OAEOE/MESEEIFTIZ EHLTWSHMADSE, Bt A (I ER, 55
B ZME ZER)ICATEETIOETHERSINTOIKMIEHR T,

BEROBESE (202142 BRBE)
[ZE H %)

*MIGRIMEIRERICEDRY)-=07

TRHEERHOED  IBIashA
FRB0MIFERE | UNSUROSRARET.
““““““““ e 3HAMNIBEHFTEENRE:5000FHLLE
o 3HANIBTHFEEEE 0 1%

Fi5#3R3,6004 12

(REEDHIHE—ER. B 80,
2¥—X, JASDAQ)

. * EAI608RD R EL
o Rigihr(c EREHDRE
i - D EHESARE T BRE A EREEIET. E 406
b, Wk = RN **i%ﬁ;;éﬁ% (B0 DIIREIFHA~ AL,
2 30*1&75 @ LRISBESNAGVEFERSEAEL. DLED
B CE0%ARITET BE T, LI60IRTHNIL,
(IFBRE FEE. BB, =F18) BRI R BRI B,

@ D~QETTEORFNBENANG S, Z0H /
DL B A B E T 0 = CHE M~ .

(A7) mREE&EE| AT, Bloomberg, S&PHY-3—0 X - AT Yo ALLCOE R #HIZ=ZUFJEBRREER
X IEHOFEMIZ OOWTEIARE R THEALTWBIERICONTIETEZSL,
[ A - 2B E=IE DR R E BT BRI 17



S&P HZithizkhll$s &4 - ifg -

S&P B A AR - E-&. FECOEAETIE, TOPIXELB L TIRVIERREE. V2—rdmlhEREBYELT=,

B E
200 (#179: 2001 4E9 Ak ~2021 42 A %)
YRHYE— Emjfj; s TOPIX RAMEfERIE EIZFimSi;PEIHE‘%ﬁ TOPIX
L 574 25! E e > | N—2X == - RS (Eﬂé’lﬁcﬁ) ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
350 | (empm | EEMIBEH gy %/2 6(33;%) i
UAY 17.4% 17.3% BB | 5018/01/31)  (2021/02/26 )
300 E—=y 8.1% 6.4% - - 9557 78 29 ¢ L T S | R
TEE | 5003/03/31)  (2003/03/31)

250

200

150

100 e S4P FA ML BIIE S B (B 25AR) [ —
o= TOPIX (BE H3A )

50 ! L ! | ) ‘

20014£9 7 20044897 2007489 F 20104£9 7 2013497 201649 20194£9 7

¥ 20014E9 Bk =100£L T L (B R ER—X) . _ _ .
¥ BT OVTIEI ARBRE CHEALTOBIEHIC DOV TIESBEEN, AR RADIS AR, HRLRELDAICTEEESL, (HRANBloombergdT—4% &= = ZUF JEIRR SR
[ A - 2B E=IE DR R E BT B GEIN 18



BEAE MAXIS S&PHEE HIBIR(E (1553)

W S&P BARMIEAIEH- BT EH T OMUREDSLTERETVET,

BO7UROTAHALYOMEEROEEREZSQP AARMBBIEH-RE-OEEFRIC-HSEIILEENEL
T, S&P BAMEHI1EE-ERIB-CRASN TV HIRNERA F EDHENEEHE T, ) DK T IHREL
LTERETVNET,

W E R SARDIRBDLERIL, S&P B AR g5l 15 8- FE- 26T S E B R DR M i E B L RS E H S
NEIRBOLLRBEE LM I HLERAIELET,

<S&P BERHBAEH-RHE-LIE>

S&P BHARMIEFFIIEH-EiE-LIE. KbAEDERIEREG|ITZ LHZLTOWSHKANDS55, BiaEA (KRR, F2iH
B EBHME =FEB)CAKHEREIIEETERINTOIKMIEHR TS, B AIE. REEZEDRY)—=2F
ER-RAREORNS, FEME I ERMSEE E 5088 REBELE T, 2001 FE(E/L13F)9F 21 B (KIE) DEF
Mka%EE 1,000 TIEFIELTHBY, S&P 43—V XAV TYIRANEH - ARLTOET, D BEHTS84R
OB ELRETREE LSRN MATEDEBARET DIHEE. TOEGEEEHET L0, EERD
RIS ZEEEIELE S,

CEEHBE HEHE= Y4 BORMiEE - EERORMi%E X 1,000

TREBABLVECEREFCEY, EEROIILERNTARNGELHYFT,

[ A - 2B E=IE DR R E BT B GEIN 19



ESGIE (RIR) ICiEELZEETF

IREBEIEICIR R I BETF |
=T MAXISH—R> 71220 EHGLIBIRR

fSEEEMER 4 3R0.1375% (Bitk 30.125%) LR

N2 S&P/IPX h—ARy - T T4z MEBODRA UM

| SBEZTHMBECRVECERTT 2. BARTBLKERROTF—<
L AN TE DM T

® REBHEODVLVWEEDIIAETD,

RARBFHEOZWEEDVIANETITEY ® TOPIXERIBDERBL A MIES 52T, TOPIXEREEDE
® RERBHICEATHERARETOLEDIIANAETHET HENSTEET,
HEEMBMOBREL. UFILdHEEh2DEQDAETT. (HFF) SEPOERIES B U ERH R

DB & QB EGHEICR LT, £20.1375% (Fitk £%&0.125%) LINEMT %8
QBMIIEDEMNDIERET 158, TOHERD55% (Fitk 50%) LINDEE

X ASFEHRBMOMICZDOMOE R - FHHADOYET . FLIE REDIT7UROE I ETHERIZIN,
[AB/E cE T 2o B E =R DR RSN TE X,

20



S&P/JPX A—=F2 T 71T/ MEBDINT A= A

BEDEETIE, TOPIXERLELSGEEETZLGEAD, R—IITA)FDORFRDEE (G LELALYRRFHE)D
18%FEEM ELTWET, DFY, TOPIXERBRD/NTA—T U ATHI18% bRk BHHELFMAEL .,

EHROHZEE
350
S&P/JPX H—Ry-IT71 oM EH

300 -
250
200 -

S&P/IPX H—Hh>-
150
100 | 3B 162.1 132.66

RENFEMELLE -18.16 % e
%2009 43 Ak=100& LTI RBNEME
5o (2020/12585 ) EXCHS
09/3 11/3 13/3 15/3 17/3 19/3

(HARS)20098 38k ~2021428%. AR
KISBUB(SHC ZIATEEZ B . KRR MEFES I 88202056 12 B KI5 =
(W) Bloomberg. S&PDFT—4%ELC=Z UFIEFRIRE/ER

X LR EHEFERALTRY, ETFOERRBER T D TESHYE L A, FEHITONTII ARG THEAL TV ONTIZETEEZSL,
[AB/E — B4 2B = =B DA AR E NPT EE(N,



BEHE  MAXISH—F - TT71 o EAE LBIRE (2560)

BS&P/IPX H—AR T4z MERITER T O REDSL GEREZTVET,

BO7UROT OEYDMEEROESHEES&P,/IPX h—ARY T4 2 VMEROEFHRIC—HEIELILLBHEL T, &
REBIFEASNTOHRRAFEDHMEZHET, )DHRKXDAHREETVET,

CRER ﬁ%’fﬁdsﬁk%&@tb%li\ SHRIEHIZE T HER SR ORISR RN EHSN IO RBREEZHIFTHLE
JRAIELET,

u iﬁ%?ﬁ%&;}wﬁfbéﬁﬁ%iét&)\ EEMEDEBRERET DODIERETICLE, MBS EREFLYIE FE
IITENBYFET,

<S&P/JUPX h—Ry T Iz MEEIZDLNT>
S&P,/JIPX h—Ry TT4 T UMEEF, BHEAFRMIEZ (TOPIX)IZHAANSLN TWDHIRE L ZN—RELT, REDEREOFVN(REHFEED
PR BEDITANIETDH, REDEEOENREZHEEOL ) BEDITAIETRFEIEIZKY, IEHLEAOREHHEDYIFEZBIETHHKTT
o BHAFKRMIEZ(TOPIX) LRI EDEZEY L — BB REMIF T2 KY, RAKMIELH(TOPIX) LD FEREEIMFHILE T,
S&P,/JPX h—hRy -7z M. 2009FE3 8208 DR HIAZEZ 100/RA LT, S&P #-23— 0 XAV TYIABLIVHRE 4 B AR
BIFRTIL—THEH - ARLTHYFET, FD
BH W2 BRI RACEERET R LI LSAVEMAREDOEBNARE T 5L, TOEGEM LM IT /-0, EERFORMAEE (EAERMmE
FB)EEELET, (22
CENEHA X BHE=Y B ORMAEE - EERMEEE X 100
GE2) A ERMIREEDIBIERZE:

- B AERHMAR%E

=B - EERMETEX (BERFTEXAORMAREETEIERE) — B BaiE B DR MisEE

TRBABLIVEEHMFICLY, LEDLILERNMTARVNGELHYET,

[ApE-RE T A =EEBIBORNARENTEFEN,

22



CREHIHESTTWELE

[ A - 2B E=IE DR R E BT B GEIN 23



I(RBVAY -MAXISKEHI(S&PS00)LiBIRE (2558)>-

BEEME - THSEEOEHERUT. MEEEHLE T EEMBFZF ILESSHEBHYET, )

T7UROEEMEBIL, HAANTWSEMIAEOMEEH-LITEELZTES, F/=. 77 ROH G MEILEEMBOLEFHUNHISGEREDTZEELZITE
I, LD EBEAICEYEREMEICALEERIGI R T EEDALRIFICREBLET,

LIz T, BEEDHBIEDHRE TTAIMEII SN TNDEDTIE AL, EEMEBED T RICKYBEEZRY. FHETAZEALEAHYES,
BEEREBESLELGYES

T7UROEEMBEOEFHERELT, EITUTDURIABHBYET,

& EEIRY ERYRY

—MRIZ IR DOMEMITE L DEEDFECER, M5 BEORREFLERRLTEE TS MABMIFFORTECHSIEFORE MBRANVBLULESEELFTIAAF
=8, 7R EDHBEZTHEAKRKOMEO T ESEEMBAO T EERELGYET. BEN5 86 LAEINLIZBIT 2IERERM OB H o5 EFICIE. HZAEA B M
S FDMEATET DL EDMMEA R DL, FFFIHAN - EHRESDIIAND

HELEHIRY EHTENBYET,
BANEREECOVTE. BAIELTABAYSERVERANT. ABEHOEE:  naEIRY
KRECSHET, B AE%EFHHINERBLESET BRI, TR +ABEBELHIAARNG AL

EBEIRFFICLY+ D REMEDT TORBIZTARWNGAEFXES N RAIREE LD
55, TEEBMLHEFSNDMIE LY FIR MR TOIE| LR HRATREMENHYET,

BFOMOEEAR o U7 ROBEBIIZEELTIH, & REEEFEITRDO6DIRE (WhpdI—) T A7) DBERIFHYEE A,

o J7URIE, T7I)—T7RARICKYVEBERETVET, TOEH, T7URNERENRET I —TI7 RERE T HMORE—T7 U RDBIMNEE - fBKIZL-o
TP —T7RIZRENELEBAREICE, T7VROREEMBAICHETIHANLBYET,

o TJ7 N, BERHIZHIBEABYET D TTEEI:ZIL,

o T RIFEREREIGIFTC ESINEE N ThNETH, EREREGIFTCHIT2TSMBIET7 U ROBHRALEICL>TREY, BELLELHIZELLET,
D=, T7UROTISMBIEEEMEBICMNTLE—HET, TZOEEDEECODVWTLFAITEE A,

® I E1—A—FEREORENHEEIERNT I LDIRTOL AT L LEDURINELDAIREME N BHYE T,

B)RIOEBEE | 77RO ETNRSEIR DR TERETIEEHISERES DML -SRI LB LY REERTDE=A) VT EDIR IV EBRETO>TVE
7,
*f-. TEHICEEISNDIRVEERICETILBARZITENT, FALORROBELTIELN. BEIGLTCHEEEBELCLET,

[ApE-RE T A =EEBIBORNARENTEFEN, 24



BEURY -MAXISHKEHR(S&P500).HiBig(E

(BEANYIHY) 2630)-

WEEME - TSHEROEHERUT. BEEAOE TTEEMBEF I LESHE/BYET, )
T7UROEEMBEE, MAANTODHMEE S FDOME LB LI EBERTET, T T7FOTSMEEEEMBOEBLUNHEEREOLEEZTE
9. ChoDERICKYEEMECALLBRE TN TR EZOHLIEHICERELES,

Lizt'oT, REEZEQHRSEDERETTAMNMRIIEN TN 22D TIF G HEMBEDOTRICLVBEERY, WETAZEVALCEABYET,

BREERISIBETSLERYES
T7UROEEMBEOEHERELT, EICUTOURIABYET,
MR EEIZY

— MR, BRADMAGILE 2 DEEDESCEE. T BREORINEEXMLTEEFT S
=, 77 REF O ELXZITHEAKRADMEDO N REIEEMBOTEEREAYET,

HEBEEIRY

HANBRZEECOVNTIE, BBEANVIICRYBELTEHIAIVDERERERVET N, BEZE
IR EZLICHRTERLOTEBYE B A, BEAVCETIEASTHESIANY S
ZBEOEHEIVENEZIZE, CASDEFEH YD DOANYDARMIDNDZEIZTEEL
30, L, ABTHEORRICESTE, €EFIEH LD U LDOAYCOARNLDZHEEDL
HYVET,

BZOMOBERER ¢

o TJ7UNZ, MERHICHIBRABYET DTITE RIS,

WURIOEBEEH 7

ERVRY

HABMEAZEDORTECIEIEZEDORE MBRANBELLEZETEZTNALNT
BEN5 86 LAEINLIZBIT 2IERERM OB H o5 EFICIE. HZAEA B M
S FDMEATET DL EDMMEA R DL, FFFIHAN - EHRESDIIAND
THHENBYET,

TRENMEURY

BMFEHFFETHNHINZIBLESET BRI, TIHICHDRFELH/BEABNGER
EBEIRFFICLY+ D REMEDT TORBIZTARWNGAEFXES N RAIREE LD
55, TEEBMLHEFSNDMIE LY FIR MR TOIE| LR HRATREMENHYET,

T7UROBEEZBELTE, @@ RIEIAEITEO6DHRTE (WhpdI—)07FT7)DEAIFHYEE A,
o Ty RE T7I—T7URARICEYERETVEY, ZD=H. T7 AR EFTRET IV —T7 AR B T HMDRE—T 7 UROEBMNEE - EMNIZEo
TRY—T7UNCRENELEZEREICF 77/ ROEEMBAICRTE T DHENHYET,

o T RIFEREREIGIFTC ESINEE N ThNETH, EREREGIFTCHIT2TSMBIET7 U ROBHRALEICL>TREY, BELLELHIZELLET,
O, T7U RO G MGITEEMBECHTLE—BHET, TLZOEEORECOVNTEFATEEEA,
® I E1—A—FEREORENHEEIERNT I LDIRTOL AT L LEDURINELDAIREME N BHYE T,

T7UROAVE TN S IR OEE RN TERETOELHIERMOMMIL-E BB LB LR EERRDOE=LIVTEDIRIEBETO>TNE
i;“:\ EHNIRESNDIIRIVEEBICETIEBARFIENT, ENODRRDMEETIEN, BDEISHLCTHEREFTZLTVET,

[ApE-RE T A =EEBIBORNARENTEFEN, 25



’BIVARY -MAXISFREZY9100LIGIRE €2631)-

BEEME - THSEEOEHERUT. MEEEHLE T EEMBFZF ILESSHEBHYET, )

T7URDEEMEBIE, HAANTOIEMIEEFOME LB LI EEZITET, £z, T7VROTSMEIXEEMBOEHUNHSEEREOZEFZITE
I, LD EBEAICEYEREMEICALEERIGI R T EEDALRIFICREBLET,

LIz T, BEEDHBIEDHRE TTAIMEII SN TNDEDTIE AL, EEMEBED T RICKYBEEZRY. FHETAZEALEAHYES,
BEEREBESLELRYES,

T7UROEEMBEOEFHERELT, EITUTDURIABHBYET,

& EEIRY ERYRY

—MRIZ IR DOMEMITE L DEEDFECER, M5 BEORREFLERRLTEE TS MABMIFFORTECHSIEFORE MBRANVBLULESEELFTIAAF
=8, 7R EDHBEZTHEAKRKOMEO T ESEEMBAO T EERELGYET. BEN5 86 LAEINLIZBIT 2IERERM OB H o5 EFICIE. HZAEA B M
S FDMEATET DL EDMMEA R DL, FFFIHAN - EHRESDIIAND

HELEHIRY EHTENBYET,
BANEREECOVTE. BAIELTABAYSERVERANT. ABEHOEE:  naEIRY
KRECSHET, B AE%EFHHINERBLESET BRI, TR +ABEBELHIAARNG AL

EBEIRFFICLY+ D REMEDT TORBIZTARWNGAEFXES N RAIREE LD
55, TEEBMLHEFSNDMIE LY FIR MR TOIE| LR HRATREMENHYET,

BFOMOEEAR o U7 ROBEBIIZEELTIH, & REEEFEITRDO6DIRE (WhpdI—) T A7) DBERIFHYEE A,

o J7URIE, T7I)—T7RARICKYVEBERETVET, TOEH, T7URNERENRET I —TI7 RERE T HMORE—T7 U RDBIMNEE - fBKIZL-o
TP —T7RIZRENELEBAREICE, T7VROREEMBAICHETIHANLBYET,

o TJ7 N, BERHIZHIBEABYET D TTEEI:ZIL,

o T RIFEREREIGIFTC ESINEE N ThNETH, EREREGIFTCHIT2TSMBIET7 U ROBHRALEICL>TREY, BELLELHIZELLET,
D=, T7UROTISMBIEEEMEBICMNTLE—HET, TZOEEDEECODVWTLFAITEE A,

® I E1—A—FEREORENHEEIERNT I LDIRTOL AT L LEDURINELDAIREME N BHYE T,

B)RIOEBEE | 77RO ETNRSEIR DR TERETIEEHISERES DML -SRI LB LY REERTDE=A) VT EDIR IV EBRETO>TVE
7,
*f-. TEHICEEISNDIRVEERICETILBARZITENT, FALORROBELTIELN. BEIGLTCHEEEBELCLET,

[ApE-RE T A =EEBIBORNARENTEFEN, 26



IREFVAY -MAXISFRZY 7100 LIBIRE(RBEAYIHY) €2632)-

WEEME - TSHEROEHERUT. BEEAOE TTEEMBEF I LESHE/BYET, )
T7UROEEMBEE, MAANTODHMEE S FDOME LB LI EBERTET, T T7FOTSMEEEEMBOEBLUNHEEREOLEEZTE
9. ChoDERICKYEEMECALLBRE TN TR EZOHLIEHICERELES,

Lizt'oT, REEZEQHRSEDERETTAMNMRIIEN TN 22D TIF G HEMBEDOTRICLVBEERY, WETAZEVALCEABYET,

BREERISIBETSLERYES
T7UROEEMBEOEHERELT, EICUTOURIABYET,
MR EEIZY

— MR, BRADMAGILE 2 DEEDESCEE. T BREORINEEXMLTEEFT S
=, 77 REF O ELXZITHEAKRADMEDO N REIEEMBOTEEREAYET,

HEBEEIRY

HANBRZEECOVNTIE, BBEANVIICRYBELTEHIAIVDERERERVET N, BEZE
IR EZLICHRTERLOTEBYE B A, BEAVCETIEASTHESIANY S
ZBEOEHEIVENEZIZE, CASDEFEH YD DOANYDARMIDNDZEIZTEEL
30, L, ABTHEORRICESTE, €EFIEH LD U LDOAYCOARNLDZHEEDL
HYVET,

BZOMOBERER ¢

o TJ7UNZ, MERHICHIBRABYET DTITE RIS,

WURIOEBEEH 7

ERVRY

HABMEAZEDORTECIEIEZEDORE MBRANBELLEZETEZTNALNT
BEN5 86 LAEINLIZBIT 2IERERM OB H o5 EFICIE. HZAEA B M
S FDMEATET DL EDMMEA R DL, FFFIHAN - EHRESDIIAND
THHENBYET,

TRENMEURY

BMFEHFFETHNHINZIBLESET BRI, TIHICHDRFELH/BEABNGER
EBEIRFFICLY+ D REMEDT TORBIZTARWNGAEFXES N RAIREE LD
55, TEEBMLHEFSNDMIE LY FIR MR TOIE| LR HRATREMENHYET,

T7UROBEEZBELTE, @@ RIEIAEITEO6DHRTE (WhpdI—)07FT7)DEAIFHYEE A,
o Ty RE T7I—T7URARICEYERETVEY, ZD=H. T7 AR EFTRET IV —T7 AR B T HMDRE—T 7 UROEBMNEE - EMNIZEo
TRY—T7UNCRENELEZEREICF 77/ ROEEMBAICRTE T DHENHYET,

o T RIFEREREIGIFTC ESINEE N ThNETH, EREREGIFTCHIT2TSMBIET7 U ROBHRALEICL>TREY, BELLELHIZELLET,
O, T7U RO G MGITEEMBECHTLE—BHET, TLZOEEORECOVNTEFATEEEA,
® I E1—A—FEREORENHEEIERNT I LDIRTOL AT L LEDURINELDAIREME N BHYE T,

T7UROAVE TN S IR OEE RN TERETOELHIERMOMMIL-E BB LB LR EERRDOE=LIVTEDIRIEBETO>TNE
i;“:\ EHNIRESNDIIRIVEEBICETIEBARFIENT, ENODRRDMEETIEN, BDEISHLCTHEREFTZLTVET,

[ApE-RE T A =EEBIBORNARENTEFEN, 27



BEYRY -MAXIS HuaAnshE#zt (i 180A%) LIBI(E

€2530)-

BEEME TS HEEOEHERUT. AFZALETIEREMEF ILESH5EM/HYET. )

T7UROEEMBEE, MAANTODHMEE S FDOME LB LI EBERTET, T T7FOTSMEEEEMBOEBLUNHEEREOLEEZTE
9. ChoDERICKYEEMECALLBRE TN TR EZOHLIEHICERELES,

Lizt'oT, REEZEQHRSEDERETTAMNMRIIEN TN 22D TIF G HEMBEDOTRICLVBEERY, WETAZEVALCEABYET,

BREERILAITEEELGYES,
T7UROEEMBEOEHERELT, EICUTOURIABYET,
MR EEIZY

FERENELTIREER IS (LEREGTIH) ~DEEFRBL T, EEWICHAA
NEHKXDOMBREBOZELZHET, RADMEBIE. HRATIBLEOBAEDIE,. RIT
CEOEBOERBIINTIMENDRBLAEEDHELZITTEEFHLET, BAKRIOMBED

TR, REMBEOTEERLLYET,
HEEBIRY
TERANRLY BRAEEMS (LBREFFEAH) ~ORELBLT, RAMWICHE

BEECREEZTVEYS, REMANGREEICOVTE, RAILLTHEAYDETDOR
Wz, HBEBOZEBEZITET,

ERVRY
HRAORTLEORE. MEEINELLEY, FBICBNTZOESAT BRI

R e

. RXOMEN T ETEHIE, BEUSNREHINVETIANNEIESNDZ &, BIEZEIC
FYZFDIMEIREDZEELHYET,

BZOHOBERR

TEEZTGANDYETT,

BRI DOEEEH

TEENEURY

HABMIESFEETELLOIET DHRIC, TOMABMISFZFDIE| A+ TRNGE
PHRHFIZKYEBIAHIRINTOSIBEICIE, BENRILLELI oY, +9REEDTE
BEAHRGEN Y, T7VROFEE BRICE>THHMEHLEE. #ERELTRAVGMEHE
TORE|ERDGENDYES

FEICEETIIRY

REFNZECHTIHRBERORIACEEREESCERGRTDEAICLIZLEER

=

FHILIZRY, MBRED) HELE - E/ - RBUOBIRAIHNRERLAREAHYETT,

o J7UROEBEBIZEELTIE, &@MBEREEIEEITEDODEE (WHpBT—)0TF 7)) DERIEHYEE A,

o J7URIIEEEBEEIFTIC ESINEBINTHhNETA, ERE ARG TS 2HSMBILT7 U ROELRBECL>TREY, BRELEEIZELRLET,
D=, T7ROTISMBIEEEMEBICMNTLE—HET, TZOEEDEECODVNTLFAITEE A,

o J7URZQFIFIEZANTHEDIISTBICHREEZTVOET, FEDIIATIETE. ANEEREEIZHIRAFZTLNTEY, PEBF Y BOBREBEEIZLY,
BHEDBERA, ERRH. RASENRAREFINDRIEEENDYE T, ZILPEEEHE LOFIBRORHEDERICKY, 77 RN EENEILREENIC

® E1—A—FEREORENHEEIERNT I LDIRTOL AT LA LEDIRINELDAIREME A BHYE T,

T7RQA IR IR DEE RN TERETIEEDHISERRMMS ML EEE LMEICLVIRVERERROE=SIVTEDIRVERET>TVET,
T EHNICHRESNIIZVERICETIRFBAF AN T, TNALOREOMEETIEN BDEISCTHEREFTARL TVES,
[AB/E cE T 2o B E =R DR RSN TE X,

28



_7IVAY -MAXIS2 i FRERIN(A = -h M) - ) LIGIRE €2559)-

WEEMR THEROEHER(UT. AEEALETEEMRFILESBELSHYET, )
7 ROEEMEBAL, MAANTODHAMAHFOMB LB LOHEEZITEY, . 77 ROTISMRIEEEMBOLEFUNHEERFOEEEZTE
¥, coDEAICEMEEMEICECEBBE IR TREZEDHGSEITBELES,
LizAo T BREEDHBESEDRETAAMRIISN TS EDTIEAL, EEMBEDTHICLYIBEEWY, HETAEBVALCENHYES,
BEGERFATSLERYET
I7URDEEMBEOEEBHEREL T, EITUTOURIABYES,

EERIRY TEIMEURY

— I, HAOMEILE 2 DEEDEBH LM, 75 RFORAEERRLTES TS AMLHFERNHOVBEBLESIET BIRIC, FTHIC+HBHELML/HLNGEE®

=8, Z7UREZOREEZITRAKGIXOME O TR FEEMBOTEERLGYET, BB REIFCLY+DRREBEDOT TOWSIETARVNGETEEBIATATREL D
56, MSERBNLHEFSNDMELYFFIRME TOIE| LR DRIREMNHYFE T,

AELEIRY

HANEREEICOVTE. RAIELTAEBAVCETVERADT, ABLEHOZEL HAN)—-1)RY

RECRITFET, FEEAOREE, SEE~OREETIBAIHA, BEHEEIBHDI—T 84—
ERYRY PEABBCAKSOE R, BERRESCEALRSIOEA . BFDT T4 LNEDS

HICRPTEERITHILICERY, MRED HELH E/A - RBUEOBEIRINKER

%ﬂ]\ﬁﬂﬁﬁ#%@%ﬁ%bﬁlgl ﬁ%@ﬁ%ﬁ ) Ejﬁqﬁfﬁbi%'fb Lf:f%éif:li%#’bb\% éﬂ—ﬁg,rib\&tjia—

BEINEH AL LIITNSIZET 2N ETMOBELLNHoIBAZECIE, YHMEAFMH

HEEOMEN T ETHEOTOMENRRDIE, FFFIHAN - EBLOZIANA

SBHENBYET,

BZDHBOEER o T ROBEEIBEL T, £RBBEAIEIEBITENDORE (LWHDET—r T+ 7)DERIEHYVEE A,

o T RIF, 77I—T7URARICKYBERETVET, TDED, T7 AR ETEET I —T7 U RERETHMBORE—T7 U RDBINERE - AMIZLo
TIYHY—T7URIZFEENECEBEAEEICIE, T7VROEEMIBICZET HIEEAHYET,

o T N, BERHICHIRADYET D TTHELZILN,

o T REEEESEEIFIC EIBESNEEIATONETA., £RBRAWBIFTICHTETISMRIEIT7UROERBEICLOTHREY, BRILEHIZEILLETS,
ZOfE., T7UROTIGMEEEEMEBINTLE—HET. TETOEERDORECOVWTIHFRTEEEA,

o B A—BEORBOEKEISRET ZEWE| LOURIDY RT LA EDOURIAECBAIEEMENBYET,

B)RIOEBES |77 RO TNRoEI R DEHEFRRN TERETIEEHISERE DML -SRI LB LYIREERTDE=A)V T EDIR IV EBRETO>TVE

ER

*f-. THICEEISNIIRVEERICET LB RZITENT, FALORROBELTIELN. REIGLTCHEEEBELCLET,

[ApE-RE T A =EEBIBORNARENTEFEN, 20



IEIVAY -MAXIS S&PHBLIFIRE <1553)-

BEEME TS HEEOEHERUT. AFZALETIEREMEF ILESH5EM/HYET. )

T7UROEEMBEE, MAANTODHMEE S FDOME LB LI EBERTET, T T7FOTSMEEEEMBOEBLUNHEEREOLEEZTE
9. ChoDERICKYEEMECALLBRE TN TR EZOHLIEHICERELES,

Lizt'oT, REEZEQHRSEDERETTAMNMRIIEN TN 22D TIF G HEMBEDOTRICLVBEERY, WETAZEVALCEABYET,

BREEFIRESLELUES

T7UROEEMBEOEHEREL T, EICLLTOURINHYET,

& ZEEIRY

— &I, SRR DOMAEEE L DEEDFHCERE. HH BREORNEFERMLT
EET D0, T7VRETOZELEZITHRAKRIADMEO T RIIEEMEDOT

EEREGYET,
ERURY
HMABMITHZDRT

TEMEIRY

BMESFETAHDINEIRELESETIRIC, FHIC+RRFELH/IBLE
WSS LI R HFICEY+ D RREED T TOES I EfTAB NG E FLE
SINT AL R 2IH A MIGRENLHIFINDMBLYRFILEE TOES|&
RHRIREMNHBYE S,

BECREIEFORE -MBRENBLELEZSSTLEE

NOFREINEGEELLEIINSIZET A BEMOE LD =HEFICIL,
LM ABMEEEZEOMBN TR T HECTOMEINRIRDIE, TIEFIH
N EEEOTINAEDIIENABYETS,

BZOMOBEER °
°
°

WURIOEBEEH

T7UROEWMBIZELTIE, £REREELEEITEDODBRE (WhpBI—Ur T+ 7)DERIEHYEE A

T7URIE, RBEFRIZHIRAHYET D TTE RIS,

T7URIEEREREGI T EBINEE I N ThAETH, SRE RGBT 2MSMEIL T 7V ROBHRAECL>TREY, BELLLIZELLET,
D=, T7VROTHIGMEBIEEEMEB NI LE—HET. TZOEEDEECODVTLFATEEEA,

LA —BFREOREDOHEEICRETINE| LDOURTOY R T L DAL CHAREENBYET,

T7UROAVETINMIR o)AV DEHE N TEREZTOELBITERBLILRIU L EBE LHECIVIRTEERRDE=A)VTEDIRVEREITO>TNE
¥

i?i:\ EHWIRESNDIIRIERIZBATIRBRFENT, ZNODRREDMEETIEN, BDEIGCTHERETHELTVET,

[ApE-RE T A =EEBIBORNARENTEFEN, 30



I’EIVARY -MAXISH—+2 -T71xbAEHKEIZIRE <2560)-

BEEME - mSEEOEHER(UT. MEFEZAHLETIEEMBE LESHELHYVET, )
T7UROEEMEBL, MAANTONSEMIEEFFOMEEFRN-LIXEEZITET, £ 77 VROHSMEIEEEMBOEFHUNTHIGEREOZELXZITE
I, LD EBEAICEYEREMEICALEERIGI R T EEDALRIFICREBLET,
LizhoT, BEEBEDHESEDERETTAMRIT SN TNEDEDTIE AL EEMEBEEOTHICIVBELEEZRHY, BHETAREIALELHYET,
BREERISIBETSLERYES
T7UROEEMBEOEHEREL T, EICLLTOURINHYET,
MR EEIIRY TEMEIRY
— Iz R DMEIEE <X DEEDFECEE. MB BEORREERBLTEY AETIAZ55HHINTIELLSETIERIZ. TBIZ+OAEBOHBNENE S
51, T7UREZOREEZHAAMRKOMEO T ESEEMBEOTEERLLYE  EBEBHZELY+DEREEO T OB ETAHMEA T HIEZNE| AT T EELL S
EE 154, BRSNS SN B LY R RIS CORB| LA DA REMABYE S,
ERVRY
HABMASEORTECIEIAZORE HHRENBAELEZEEELEZALTF
BEINHEE AEISICET 2N EBEMOBLH-IZEFICIL, URHBAFM

SESFFEDMEA T ET DL LT DMELREDIE, FEFFL - ERESDOTHOD
HHENBYET,

BZOMmOEER o J7URDEEBIIZELTIE, £RE REBIEEITEDODBRE (WhpdI—Ir T4 7)) DBERIEHYEE A
o TJ7 NI, KHBEHIZHIBEABYET D TTEEZILY,

D=8, 77 VROTHISMERIFEEMEB M TLE—BES. TEZOEEDRECODVTIEFATEZE A,
0 I E1—4A—FBEROREOHEEEICERTIHE| LOURIPS X T LLED)RINELHRIREENHYET,

BURIOFEEE] | 77 R0av TN A SR OB ERN CGERETIELHIEREAD I L BRI LB LY R EERROE=R T EDIR I EEET>TOE
T,
F-. EHIMICEBEIN IRV EEICETIL2ERZCH T ZNLORROBEETIEN, BB CHEELBELCLET,

[ApE-RE T A =EEBIBORNARENTEFEN,

® J7 REEREAIEIFIC ESSNEBIAfThNETH, ERIERIGIFTICEITEMISMRET7 ROFHRBEICE>TREY, FREEEHITEIELET,

31



MAXIS)—-X -1BYRY - 77 /RDER-
WREIRY

M MR OEHER  BEMBL HRATEORSEDICLIEARKDMBES). EFEBCLIHEARLBEOMZES, V- I5OESEHICL AN —IOMIBRES, HBRSOLH
HREEBECLOGKMEEREYOMEEBFICIY ETLEY, . BABMAHNFORTEFORE MBERROELELIVCZENLICET INMTMOLEEZITET, 52, TG MEIFEEMEE
OEFUMNTISEEREOHEEZTET, ChoDERICKYERHEICECEREEI TN TREEDHLBEEITRELES ., LEED>T REEDHGSEORETANMRISN TN DED TG H%E
MEED FEICLVIBRERY, BETAEE AL ENBYET, HEEFSTEITELELVET,

EIREHERT. MREBIRY, HBEREIRY. FERURY REEIRY, AVN—URY EEIEHEWIRET 2R REREA T avIcB s 2URY kR OTE A I LR Mis BT T (5
e84 72aviE| (Q—ILOFBYS IV TINDENEED) EfAEahE 2Lk B IRY, HEIZET PURITY,

LREERIRITHY, CHBLICRESN LD TEHYEE A, <hlIF, REGTHAZT (RFTERREI) EEBLZE,

OMAXIS B#%225 Li5#%{5 /MAXIS vy 2 E51R1E /MAXIS JPXB A>Ty 2400 L5345 /MAXIS JU— E51%1E /MAXIS JU—h- a7 Li5#{E /MAXISERIEIYI)—h LI5HRIE MA
XIS ey I Z (K £Rh) E51R1E /MAXIS S&PHME LIHHRIE /MAXIS JAPANEfiF - AMTEMIRE 22200 LI5HAE /MAXIS JPX B#REFHR/NEERER EHRE A MAXIS NFeyy X - 2730135
#¥f5 /MAXIS JAPAN 77T 1150 LI5#HAE /MAXISAEY I RUZR2M— )L (10%) L3581E /MAXIS S&P=Z Rt E# FHHRIE MAXISMEY I RYZRa/M—IL (6%) Li5#k1E /MAXIS
A=Ay TV NARKESRE TAEHERI. MEEFHIR ERVRY. REMIRITT, OMAXIS BHMKR (MSCIav+ 1) LHRIE/ MAXISKE R (S&P500) Li5H#HE  MAX
ISHKEK (S&P500) LEHE(HBBEAYCHY) /MAXISFTZAYY100 £B#EE / MAXISFRAYY100 LIBHRE(BEAYCHY) FLEBHERE MRESIRY. HBEEHIRY. ERVRY.
REMEIRITT, OMAXISHAKBELT0R—7yb=a— 7L LISHRIE T REHERT, MRESHVRY. FRVRY REMEIRY, HREEHEDIET IR, #RilifeHtr T avIcBET 3R
7. ROTEMT I ERMEIEHEDOIFTE T (REERA T aVBE| (Q—LOFBYB LV TDEW EEL) EMA B HEHTLLDIRITY, OMAXIS HuaAndEK (L#E180AK) L5

E XL EHERE MSLEEH IR ABEEIRY ERAURY iR Y . hEIZET3URITE, OMAXISRHRHKR(H—L - huh)—) LISEIE: IAEHERIE ML LEH IR, ABEEH IR
5 AERURY KBRS AN—URITS,
Wmo7URDER

BESENEENCEETIER
<IEEEA) R ZH(ERY) (BE)FRSNIBESE>
M EEA) RELHIEHDEE

e (BUE (B ) Sh BERFS A4t KYBRAYET . ChLAL, BRFS At CREBEELN,)
fesEatE MAXIS 584k (MSCIas41) E18#%IE / MAXISL 1t BT (4 — L Hob)—) EIBRIELN  BYE L A,
BRE MAXIS Sk 2t (MSCIas ) L85 = /MAXIS2 thREE R (F — L M) IR i BA S OB 2% A O HEE 0,1 %E M -2,
TH(FRY) -
”’ggiff (ZH(EERY) (%) Sh ARG ALY RAYET ChLAL R RIS RERTEEL,)
<HBIFFEBLTEEE SN ESE>
HEER ; SR, MESEER R BBVNEEEET,
FHE (HX?& Iz %E%zﬂb\%mﬁfrmf %@J:BE%EE%T?‘%m&ﬁ\’C%it’A/ )

(R B BT 2 B =B )ONREL T Bl a0, Y



IRBVRY - 77 FOER -MAXIS)—X-

BESENMEEMECHENICRETIER

EREEER
(fSFEEREN)

EREEERETHREOBREIL UTIZLYFEINIZDLQDEHEEELET . 2H. DEQDA RN M E ERERIZX L T ER0.275% (Fifk F£30.25%) UREMNF=5BELET,

OMAXIS B##225 Li5#%E: DB <& DI EEREEIZHL T EHR0.187%(Bitk £3R0.17%)LREMNT=EEQBEMIE AN EMHDIENET oI5 A. TDHERND55%(Fitk 50%)LLA
DEE

OMAXIS hewy R Ei53#4E /MAXIS JPX BfEA> 7w/ X400 LIB#HEAE: DR & DM EERERICHL T EH0.0858% (Fitk F£3£0.078%) LR ENMNT-FBQHEMIAHNDEFDIERE
T84 . FORERDE5% Btk 50%)UNNDEE

EATEEREERINOBEIL UTICKYTEINIZDEQNASTEEELET,

OMAXIS W R (B @h) L1515 DB £ O & EMRERIxt LT ££30.1188%(Fitk F£30.108%) AEMNF QB MAFOEMDIERET>HE. TORERDL5%(Fitk
50%) LR D%E

OMAXIS J)—bk L5845 /MAXISE R EIYJI)—k EBIEE / MAXIS JU—h- 37 L BHE DB 4 OMEERTEICXL T, F£3X0.275% (Bitk £30.25%) LIAZE T =3QH ML
DENOERETZBAE. TOREHNDE5% Btk 50%) LIANE X ESHEEEFTU—NIEAHISOERICIVMERE RSN D, LSREETOERIRRLTBYEE A,

OMAXIS S&PE ¥ LIEHE /MAXIS JPX B#EF/NEKIEH HISIRI1E / MAXIS SRP=ZR % HSRE DR X DM EERTEICHL T F30.55%(Bitk £3%05%)LIA%E
M =EEQE M HDE M DM ET oI5 E. FTDRERNDE5%Fifk 50%) LN DEE

OMAXIS JAPAN i AW BRI E 2200 L5 E DR 2 O EEMREAICKTL T, F30.242% Btk £3£0.22%) AN -BHOEMIHOEMFDERET>I5E. TD &R
EHND55%(Fitk 50%) LN NEE

OMAXIS hewH R 3730 LBAS : DB & Ot & EEMRERIZxTL T F2E0.209%(Bitk F£30.19%) L AENT-FBOE M EDE FDIERET o156, TOHER D55 % (Fitk
50%)LLIADEE

OMAXIS JAPAN 2#41)7 4150 L B#AE: DB £ DM & EMREBISx LT F%0.264%(Bitk £30.24%)LLAENH-EQAMIIFHDE FOEREToHE. TORERND55%FEik
50%)LLIADEE

OMAXISHKE#(S&P500) LB 5 MAXISHKE K (S&P500) EIFHRE(ABAYCHY) MAXISEH R (F—IL- hob)—) EBRE DB L DM B ERBICN LT EX

0.0858%(Fith FH0.078%)LIAEMF-38 QBMIEAENEMDIERETOFBA. J7VROREBEEBLINISF—T7 RO RERDSET7URIZB T 2E#4L=5ND55%(Fitk 50%)

LINDEE

OMAXISH—RY TT4V T MAARKEBRIE: OB X DM B ERTBISHL T E£3R0.1375% @ik £3+0.125%)LINEN =38 QAMIIANEMNDIEREToEBE. FOREHD

55%(Bitk 50%) LI DEE

OMAXISH+ZR A w7100 LIH5FE / MAXISF A A VS 100 EISHE(AEAYCHY) DB R DMEERTE LT EER0.22%(FHir £3&0.20%) LIAEMNT-EEQA MDD E DR

METo15A. 77V RDRER B LV T —T7 VRO R ERDSET7URIZE T 5L A L=EN55%Fiik 50%) LA NEE

OMAXISEA#BE Y T70v—ryhb=a—r5)L LISHRIE: B 2 DHE ERERICT L T F£X0.440% Btk 4£30.400%) A% /=48
OMAXIS #BHMER(IMSCIav 1) LISHRIE: B 2« DM E ERERICHL T, £30.165%(Fitk £30.15%) LA T=5E
OMAXIS HuaAnFrE#k = (_LE#E180AKR) LG5 MO 7R B EREEIT L THEEKO0.198%(Bitk F30.18%)URNEMNT=2E MIREFRETHETF FEX0.6%. BEENGE

2 : ££30.798%72 £0.78%72
OMAXISN 7 RUZ - MA— L (6%) LB AE / MAXISME Y RUR A MA—IL(10%) E35H(E : MO 7UR & BEERIC ML THER0.231%(Bitk 450.21%)LIR%E T =58, B
BENRET DREEFAS Bitk £3%0.03%, BERENLEIE: £30.264%EE (Bl F£3K0.24%EE)

KEEWLGAER, RENRETHREEFIASETF2E0) OEE(EB)BMEL SO E-RENLETHRMETT,

[ApE-RE T A =EEBIBORNARENTEFEN,




IRBVRY - 77 FOER -MAXIS)—X-

ZDMHNE
- FHH

LUTOER FHEIZDWNTET7URNEHELET,

OEHEEZENZHONDZT7UROEEER

OB MIIAEEOTERICIE| LSSt F b F 5k

OBREXNRLETBIETFIZHIT2HFEALLUFHE&E(MAXIS HuaAn E# X (LB 180AK) EHERIE)
OFMIEEEFEBENTRETIHE. BNORERBI IO DER

O P —T7 RO SE M E R REE(MAXIS BN (MSClasH4) LiF#H1E / MAXISLtH Bk (A —IL - hoh)—) EIBHIE)
OFDMIEREHOMBIZANEER &

KERDER FHHIOWTR REEBFICLIYERD D HoNLOE BT LRBEEELHIT L ETEFEA LEOEL UTOER FHHIZONTE
T7URNEHELET,

OZHED LHIZHRDE A GRS R LISROME EREEICNLT0.00825% (Fitk 0.0075%)). ZOth#iR LHI=R5E A (6577 A (Fiik 505 M))) (M
AXISKE## R (S&P500) LIHIE (BEBEAYEHY)  MAXISFT R Y100 LIHEAE / MAXISFTRZ Y100 LIHHKIE (HBEAYEHY))

OZHED LI5IRLEAGEIN LISHGEIN LI5RF OB INERIC KL T0.00825%(Fitk 0.0075%)). & LGk (BERDME ERERI KL THRA0.00825%(Fitk
0.0075%)))

OFEEHICOVTOBERCHIE T IEREEHET)DERABEEMEDME EMREC AT ORKREMNT=5],)

MAXIS Bi##225 E5#%A5:4%0.0275%(Bitk £30.025%).MAXIS vy R EiFHAE / MAXIS FeEvI R (BR<ERE) Ei5HE /MAXIS JU—h BG5S FEXR
0.033%(®ith £%0.03%)(LR).MAXIS JPX B4/ T v 2400 LE5HIE: F30.044%(Fitk F30.04%)(_LER).MAXIS JU—k- 27 EIH#EKAE / MAXISEFIEYJ
V—h EBIE /MAXIS AKX (IMSCIav44) Li5IRIE /MAXISAAMER H70v—7 yh=a—rJ )L EFHRAE / MAXIS2H Fik X (F—IL- b)) —) Ei5#%
15 43K0.055%(Bitk F£3K0.05%)(_LIR).MAXIS S&PHE FHEIE / MAXIS JAPAN ff AMIERZERE200 HIBHIE  MAXISKE KR (S&P500) L5
&/ MAXISKE KR (S&P500) EIFHAE (BEAYTCHY) : F£E0.05%( LR MAXISHRA Y100 E15HAE  MAXIST R 5100 LIGHERE(ABBEAYCHY) (FXK
0.08%(LIR).MAXIS JPX HiEH/NEMIEH LI5%IE: F£%0.066%(Bitk F30.06%)(LER). MAXIS heys X 2730 5K E FXK0.0165%(Bith FX
0.015%)(EBR).MAXIS JAPAN 5#1)7 1150 LIB#HAZ: F30.035%(LR).MAXIS HuaAndFEHE (LiE180ARE) EIHHRIE FEK0.002% (LR) MAXISME Y
AYZZ2bA—IL(10%) L5315 MAXISAE Y I RYR 72 bA—)L(5%) L 5#% 15 : £ 30.06 %( EBR). MAXIS S&P=ZR{XE LI5HIE F£K0.08125%(L
BR). MAXISH—AR T 74z bEAK EI51R1E FE0.015%(LER)

XERAEEERETEHRM. EEER SHED LISICRIBEABSITHZER OV TOBROEAMIE, B 25t Lah, 77 ROEEMEBEIC RBRENES, BRERK(FIERE
OMAXIS YV R- a7 30 LISREDHAFEFAEIEO6H AR TREEHET.)FRFERERKITT7URDLIIAVONET K I7UROBAICOVNTE, G - NESLEEFLIIRE
HEFICLVER DD, HoMLHAERFELH IO LETEE A,

[ApE-RE T A =EEBIBORNARENTEFEN,

34



IRBVRY - 77 FOER -MAXIS)—X-

<EFEHRASNEEESE>

(MAXIS B#225 FH#%1E /MAXIS 2w R Ei5#AE / MAXIS JPXBRRATvI X400 L5 E /MAXIS JPX B#fER/NEkkigH L1535/ MAXIS JAPAN fi- A#f
BRZRERE200 LI5REEH FImEEAR) /MAXIS JAPAN 41T 4160 L1515 /MAXIS vy X -0730 EHERAE / MAXIS by X (Br{ERE) L5 E /MAXI
S S&P=FRMEXH LIHKRIE MAXIS S&PHE LFKE MAXISH—RY T2 T ME A EHHRIE)

KEFHRAEN RIFRCERASN TOSHROMADRE TR T EZOFRUA(RITRHF) THIHAICIT RFRAA KL A MIEFDIE UZRETRAFORADME B
WMEFEFSERICAH L 2R B OV TR £EE L TR RIAAEITILDELET.COGAE, URRETRIHORAZERME SV TG 2OICBERREICH LT HEELLT
ZESHATEDSEERESEANVECENBYFT T XA L FELHANFORADER SARFHE R L T 2ROV TEEEL O TR RIAAZITIHE B L ELHINEDK
HXEFERFECEVTIRET OB EGREICHL T 22RELTCEXRUNEDIEREE BTN BYFET,

[ApE-RE T A =EEBIBORNARENTEFEN,

35



ABRETHEAL T3 $EHICONT

ER#k. TOPIX: REE#k{ME#( TOPIX)

HEALKMETEE (TOPIX) &l MFAISEGIFTE — S L5 T2NELT B SHMERNREL THELZIEH T, bABROKATS2ADESETERTRRMNLKMIERTT.
KEHRIN. S&P50035#: S&P500#k{iiE £

S&P500#kMfE# &L, S&PH Y- Pa— X AT I ALLCHAARL TV HMIE T, KEDRRWAHKRMIEHD1 DTT,

FREY10085%K

FREYI10088HEE KEDFRA I M5 EIHL TV SEMEREARDIE. RBEAE<EHEREORENK 100 O TH SN, FHEMENELYICL>THEHSN A MIEHRTT.
27 #HFX :MSCIl A= -HP) ==K LT I9R

MSCIl =L hoN)—-D— LR - AT yo R ElE MSCI Inc. ABFELHMIEH T, tEROEER - FREOK X THBEINATVET,

SEEHRRX(RBAR) MSClasY A -1V TvIR

MSCIZZ A - A>T v R&l& MSCI Inc. B\ BERLIz#K IR T, BAZRHROELEE THEAINATVETS,

FE#HR MSCI fEAVTYIR

MSCI FREA Ty RElE MSC Inc. SNFFRLI=FEOMMIEHRTT . RIEHICx T 2EFEESLVTOMENE EHELT X TMSCl Incl2/BELET,

HEHKX: FTSE100#5%

FTSET10035#&I&, OURVAISREE | AT L1586 ADSERF BN oL REWN 008 R E R R L LRI BN E LR TT.

GICS (i SRERSTREHE) (CDUVT

Global Industry Classification Standard(“GICS”)i&. MSCI Inc.&£S&P(Standard & Poor ‘s)h\BRFRLI=2£FE /38T, GICSIZEE S 2ENA9EF EEFT A #EIEMSCI Inc. 8K US&PIZIZELE T,

[TS&P/JPX H—F> - T 7121/ MEB \DBERTICDVT]

[S&P/JUPX h—AR> T T4z UMNEH (T 4355 1) 1%, S&P Globaldd—E3FT&HSS&P Dow Jones Indices LLCE =& ZDEEESR (TSPDIN B LUK S BRI IL—TOERKTHY, ChEFHFT I/ AN=
FUFJEERBREKRIESHEITAESINTET, Standard & Poor’ seEBLTUS&Pe(E, S&P Globaldh—%3F9TdhHStandard & Poor’s Financial Services LLC(IS&P 1) D& 4%EE12 T, Dow Jones®lE, Dow Jones Trademark Holdings
LLC(TDow Jones)) DEEXFEIZTY , &z PXITHER A BAREBIFTTIL—T TOPIXIEFERRIALZHEG I FTOEIZTY, ChoDEIZEEFI AT 271tV AMNSPDJIZ, HE BN TOFIAEHHET 2T 71tV AN =2UFJER
BERRSHCTN TG EINTOET, BHICEERETILETEETA,

T7URIE, SPDJ. Dow Jones, S&P, ZN 5D & B E R (FAFRLTIS&P Dow Jones Indices ). F=ld# XAt BARRBIATY L —F & >TRAMRYH— {RELE. 855, FEERFBIRESNTLDLDOTEHYEL A, S&P Dow
Jones IndicesE=E R4 BRI L—FOWNTNE, T7UROBEZEELEVARE—BAITHL T R LEBELEERBICTFURADREDZ L, HIVNFLERMETHEONT—I U REEBUT 2L IERDE
HIZBEL T, ARFELEFERTEM DT WHRIRBELIGRIAELEL A, FFROBED/NTA—I VR [FERORBEREE IR T IEDTEOYE T A, BIEHIZBEIL T, S&P Dowdones IndicesB LU &4t B ARES|
I —TE=ZUFJEBHREMA S EEOMIZH M — OB FRIE. HHEHES&P Dowdones IndicesB LUk R &1 B ARSIV L —TOREDERZR, —EXAY—Y, BLUEZLDOTA U AHETT, BIEHKE
=ZUFJEBBRERRN A EAET7URIZEMESL, S&P Dow Jones IndicesE/=I3 a1 AARMBIFTY IL—FI2EoTRE. H. StESNET, S&P Dow Jones IndicesB LU a4t BAREIFTY IL—F &, HigHD
RE, BRFEESE IRV C=EUFJEBRRERR AU ELET7 RO BEED = —REER T IEHEAVEE A, S&P Dow Jones IndicesB L UMREH BAEBIFIT IL—TDWThb, T7VROMBRLVHE., Fi=
77 UROFEATELEFRFEDZAZIVTDRE, BLALIBBICEO>TET7URNE KRS, FE. FLIEBSNIFAERXOREFIFHECEL T EEEEDLT. FLINIZBEELEILEHYEE A, S&P Dow Jones Indices#
FUOBREHBERBE TN —TE T7VROEE, x—7T407 FEEBIZEALT, WARIEHELEFEELAEVETA, DRBCEIGEREBRD. RO/ T+—VREERICENT 5, £LIETTAOHRENEER
EIRM T HRILEHYER A, S&P Dow Jones Indices LLCIZHEF - EHBEDBEM KM TEBYE L A, BFEEHDR—NTAHIA D EOEEDERERM OB NROTMIL, BB LICAAL TS0, I
EFENBHTEIF, S&PDow Jones IndiceshAMMBIEZFNDFEY, BN, FIER—ILROHREEE KT 52D TIERL WMETRNARELTRAELTIRYEE A,

S&P DOW JONES INDICES#H7=zld#h X Ett ARGV L —F&, YIBFEFTOBET -4, HDVNEOBEEEEADER (BEFEELET)EEUNINICRESNEVNH D EBIEICDNT, TOZ LM, IEREME. Bk
M, FETEEMEERILELE A, S&P DOW JONES INDICESHE LU Mk R & B ARSI/ L —TIE, ChICEEN @R, ERELEPIICHL T WARDIEBELEEELELAEVNEOELET, S&P DOW JONES INDICES#H
FUKREEBREBIFT L —TE ERMELERRNER LT WA BIRITEET. ERE. FEOBWNELEEA~OBEEME. HESEHREEATIILL>T, FEENIEET T2l T =2 UFJIE
BB ERREHE. T7VROEE. FEZTOMOAPOBBONELNDERIZDONT, —UIOFRIEATRHICERLET, LREFIRT LML WHEBZIZBEIZHENTE, S&P DOW JONES INDICESFfz(E# K&+t B AL 5|
7L —TIE, FIFEDRE, SEBR. BREFEEEAOERREEUNINLICRESNAL, MEN., F3l. BEN., FRERENBEICHLT, ZEXTOREEEIC DOV THSIN TUWV=ELTE, BRIDRER, RETH, F=
[FEEREEOEREEMOLT. —UOEEEEDLHEVNEDELET, S&P DOW JONES INDICESOZA o —%kkE, S&P DOW JONES INDICESE=ZUF JEBRHE/R R AR EOB DR EIFIMYRDODE = EZHEFHFEL
FtH A,

[ApE-RE T A =EEBIBORNARENTEFEN,



ARG TEALTLBIEHICONT

MAXIS S&P®iF LiBI%(E

[TS&P B RIEH-RE- 1OZFEHESFIZDOLT]

S&P BRI BIEH-FE- (T 41> T v X ))IES&P Dow Jones Indices LLC(TSPDJ) DE R THY, CnEFAT 2T/t AN =BUFIEREREHRA I 5ESNTVET, Standard & Poor’ s®&B&US&PeIEStandard & Poor’s
Financial Services LLC(TS&P 1) D EEAEIZT, Dow Jones®l&Dow Jones Trademark Holdings LLC(TDow Jones ) DEEXFEIZTHY, CNODEZEEFIAT 271 AMNSPDJIZ, FE BN TORREHHET Y T IMtV AN=ZUFIE
BEEKXKFIZERTAMESNTOET, BIT7URE, SPDJ. Dow Jones, S&PEEIFZN TN DB ESRS (FAFFLTIS&P Dow Jones Indices DIk >TRRUH— {RAE. BRFE. FXBFERESNTNDEDTIEHYEL A, S&P
Dow Jones Indicesld, HT7URDOAAEEIFVAED—MAICHL T, R SMFLFERNICUTTURNOREDZ LM, HOVFLBHNEHIBDO/NNT+—I VA5 EMT 5S&P BARMIBBITEH-FE-OREHIZBEL T, BARERE
ZRERMDT . WHVRIRBAFELIIFIELELEL A, S&P BARMIBBIFES-3E-12FAL T, S&P Dow Jones Indicesé = ZUFJEEHEMRA KL EDORIZH DM —DRARIL, U1 T VI XES&P Dow Jones IndicesE = Z DT H—
DHEDEE, Y—EAY—Y BLUVBEELOTEU A ETT, S&P BRI -FE-E=ZUFIERFEMA R FE U T7URBEHARL S&P Dow Jones IndicesI=&k>TRE, #. &I FEF, S&P Dow Jones
Indicesld, S&P BARHIBBIIEH-EiE-DORE., BT LEHE ROV T =BFIEBREERR AT LT U TI7 VRO BEENEREE BT 2EHEAVER A, S&P Dow Jones Indicesld, HT7 ROMBEIZHE., HHNELT7
URDFEITELIEIRFTEDRZAZIVTDORE, BI7URAE KBRS, FE. FLEERINIFERXOREEGHHEICELTEREZEDLT. FINICEELLILEHYEE A, S&P Dow Jones Indicesid, UT7UROEE, x—7T4207 &
FIEEBIIZEALT, WAVRZEBFLFIEELAVER A, S&P BARMBBIEH-EB-CEIEEBRD. AV TYIAD/NTA—IVAEERIZEBRT 5, HIVNETTROBRENGEFR T DRIEEHYEE A, S&P Dow Jones Indices
LLCIH B EBERAE TEHYER A, 1V TYIRIZEESNEENDHTEE, S&P Dow Jones Indices MM BEEADFEY, BN, FzER—ILROHREZBKT 2D TIEAL HETRNARELTRAELTIRYEE A,

S&P DOW JONES INDICESIE, B> TYIRELFZNRET —4, HHWNEABEF I EEANBE(BEFRELEL)EETCHINICRBRESNENHLDLHBEITONT, TOR LM, K, BRE. FETLEERILELA, S&P
DOW JONES INDICESIZ, Chiz&FENDIRY. KFEFZFFWIHL T, WARIBEHFFEFELEDLRNEDELET, S&P DOW JONES INDICESIE, BIRMEZIFBR RN ER DT ONRHRIELE T, BT VI AT T NIERES
T —ADE R, FEDBWFELZEA~NDEAE, ThoeEA T C=ZFIERREKRA L. 4T7/ROFMAEE. FETOMO AN CEBNEONDHERICONT, —PIORIAZFRMICERLET, LLEFIRT
BTE WAVERIHAIZE VTS, S&P DOW JONES INDICESIE, FlZEmik, BB KR, BEFLEEANEAEEUNTNLISRESNAL, B, FHl, BRI, FRERENBZISHL T, EXZORBEEC OV THSEATL
2ELTH, ZRIORM, RETH, FLEEEEETOEREMOLT. —UOEFEZELHENEDELET, S&P DOW JONES INDICESDZA o4 —%rE, S&P DOW JONES INDICESE =ZUFJEEHEEMR St LMD EZFIFEFEYR
ODE=EZHEIFFHELEEA,

AKENPOEHZEONBPMBEE. TOM—UDEFEZORTERLIVHHEEIZREBLET, £ ROBERIUVHFAEENEHRE
DIEHEHE, T2MERIITHIDTEIHYE LA, BEBFCETIREFTEFIIOVTUL EEXEHOR—LR—=D
(https://www.am.mufg.jp/other /disclaimer.html) Z & b TTHERIESLY,



ARRICETICEERHA

B ARZIE, =2UFJERZREEERAISMERLRFTTAERTY, REEHITEL

T, REEA)#HIA - THBRHG ) FBERSNDEE, e H JVBEL T IRFOREE

stinBAE (RN EmAE) DNBEXICHERDOIZA, CHH TTHWKIESV, B8,

5| Bl TEIE| SN ARE, RAFHARMT L FIGHMAISFEFERORNE

TG CHERDOIA. BB TTHRESLY,

B AKEORBIIEAFROEDTHY, [FEFELGLKEEINDIZENAHYET,

B A2 EHE AL L ERMECE DML TRYE TN, TOIERHEN - Ttk
LEHERIAETHEDTIEHYEE A,

B REEFEIE. BEEOREZNEZELRY, FERERE. RIERENERERBOR
EONRTIEHYER A, BITFEOERERMERE TTEBAWVEWV=REEFETE &KE
EREESDHEOTZTIEIHYEE A,

B REEEE. RS HAHFDOEREWEITOWEFESANERETITOET,

B REEEHAEXRMTERRES) DIEXRITIEEEISESH(IRFGEE1)E T, FTEELS
SHIFAEDOMAXISER Y AN TIHEZRIZSLY, https://maxis.mukam.jp/

[ApE-RE T A =EEBIBORNARENTEFEN,

38



o

\\\\
TEEIE
/

AER L, MBEORICIERSNIZEDTH D, BIMEES0ES|. TDMOEBEID#IFZENE UEEDTE@HDERA. HEICHT D2REREF>EE
CBEBOHMICRESDLDICHENNZLEFRT, KERRUVUERICHDBREZVNZDEN TERSNDIHE(CHETELTE. BEHROFIMEEECHU
TERASNZEDTH D, RERKRUVERCHDRIROMEAICLDERICDOVT, HBHEASOEEZESEDTEHDEREA.

ABRITRHUTH DI IMAS. #E. SFEFIMEMETETFAMETH D, #EIEBCIDELL. REREGRRDIENTEINET ., Ko, AERHIR
ROBREHHIRI DEDTIFRAL, BEBEIZREDRICERCABVSNBMREZ(FHEZRT EDTEZSVETEBADT, FOHITELILESVWEIT L
SHFENNZUEY,

BS%E | ERISHAST /SRERES IS FRMBRER (£F) 51955, BmIYESIEE

MMARE | BAREESREDGS. —REEEASREMESIRRS. BABRAMEGIHE. —REEEAS _ESREmIGIE G S
—ARAEIE N B AR BB E =

L FEEERE ZSREST4

39



STDBRL YRS IZONT

RBEFTL. BRICKDZDRERNRDIKEAL. EFHERNEOERNERDEIDT., HZBEROBGREE. 2NHEIRMIEEmSEZE X< BHEMH IR0
. ABICDVWTHD(ICTEBREWZIZEK KD, BELWEULET,

(IRBEFTOESE| [CHh DU XD
@ LMK EWRNE AR
HAANTEHRRDEF S (CEIDEEMEEN L TFTUEFIDT. CNICKDIZETAZEDIADBENHLSDET,
@ MK EWRNHETAIE
EHOEENE (CLDEHAANBEESDESN S (CLDEEMEBEN L TFUEIDT., CNICKDIBETARZEIDIADHBZNASBDET,
@ T/MGEMRMK - —MBE(CHZ>THD., D, HET - SAEZTOmAICHIED>TLBRED
HAANTEHERROESOESE. BBEEOEBHEOHE(CLDEEMBEN ETFTUEITDT. CNICKDFBETAZEIDIADBZNLASHDET,

(REEFEDEBI [CHhh B ER]
KEmE, 8RS EIGRESNEEMXSBEFER (BATNA4.40%) BLUT7 > ROBEER (SOEEHRM) Fo#EEEzCaBVWEE<BEND
DFEY. Ffo. —BIOREEFTIC(E. RAIEULTRETERVER (VO-XREM) MRIFSNTVRHEENHDET.

@ SEMKICEERICERIRIBVLZIEL ERER
BENFER] : D72 RICEKODTRRDFT,

o (RARMIH (CRIEM (CTaIBWZ < FRER
[D7> ROEEER (SOEFRRM) | : J7 2 RCLOTERDFET,

® IS (CHEBRICERCRIBVWZEL EREM
MESEMERRE] MBEFER] T2 RICLOTERDFT,

B - EFHR. D7y ROBEER (FOEFERM) | EEMERRBELOMCEBERICTEBVWEIELS [ZOMOER - FHRIE] (L3 EFEMECH
NDEEEWRMM. EFEMECHNSIEH. EEFHOWE(CHITIHER. MABMASOTERTFHN. HEREEOREEF(CEIIEM. TSI
BRIIBEONBENGDFIN, FHICOSTHEL TR BRRE] TRITHERVWZLEEFTIIOBMAINZUET,

Fre. [ZOMDER - FHERE] (CDOVWTE. BEFMEDERRRICI O TERLLED., REMBICK D TREDEDULEFIDT, FHallCRZ=D LIRS E
RRIBDZELETEFEA.

40



TOBRALEYRIIEONT

(3EEFE(CRAY DIEHRIBME(CDLT]
O ERIIEMASHN I T IR— L THH LU TCUVDINEETFER—(F. BEBIDSE LRRDBHROBHEBNE U TER ULIEEDTH D, HEEEE

BERIMN\DREZHR I ZEDTEHDEEA.
O ZIKEEFMENR—Z(TIHH L CL\DIREEFE. BEHOIRERN. URTHBECKLT UEEHTIEDTEHDERA. HEICHT DIRERERS

BHRCBEBOHII TR DX DBFENNZLET,
0 B EEFERHER - TRME U TV DERIREETEOERRBTOMDIBIRE, HHIREEFTDSROERAMRZT FTRIZEIRETDEOTIFRL, Fe.

TIROEBERAMREZHHIRT D2EDTESDFEA.

EXRIIEFDES LV T 7> RXA7ICDNT)
ORKIIF T 7> RIXA7(E. NHERAXRE] 2—EOBEEE(CEDEZTEENICESTEUCBDOTSEDERAMREZ FEXZIIRETBDEDTFRL., FRD
BARRZESNRITDEDTELDFHA. RIEWRIKEHINE. BRI M BREOME, EREALE,. BRATOCR, BERAHEZZREL. PEIERS
BETREBLSIBENWZUET,

o [FERIEM | HRASHQUICK
RISBEFTEER—Z(C/E L TLDEHR (LT [KRIBR] £0D) (CEATDMBEREL. ERFHRASHE. MRS QUICKE IR DIEHRIZ T

(UTF=#HZEDOET IMERREMT] £0VD) CRBLET. NBEROWECOWTEAEZHLTEDFIN, TORBZRIETDEDOTIFRL. NS
DIFEWC KD TEUBE(CDVT, BRI TFIREACINEZEND T —IOEEZRENEEA. NBEROWS(CDOWTIE, BF - {ENMNL - DRINITZEE

UFET. Fe. FPERUICEEZITOIZIENHDFT,

o

41



R

B EERE S U R

(RXFDHEBI (CH DD IR D]

HRIE (SHRME (litg) 0% EJJ%&J:D?EQED‘EbZaEB%MD‘EDi@'O FISREESE (ETF) (HEEBIREIRD TUVDIEEEEFDOZLEE, HBIKEESS
(ETN) (REBIIREIRD TVDIEEDIERFOEBFPRITR LD EMEBAOERANENSE. LSTHEREEIZS (REIT) (SERREIEOMIBTUES
DZEENE, S (FEHBOMBFMEEEDZEBEF(CLD. BRNELDIHBENLHDFET ., XSAVE LB IMTERRICEDH SO, HZEERICITEL
RVNSE(CE, RESBREEERDIIENHBDET.

(EREGEICHMD DU RT]
{EFRENS| (FERB I DMHR EIRD TV DHRAFOWKM (i18) DOEEF(CKDIBERNEUDEETNMNHDFT . EAGIEFEUANZETRIIEZ LEIDEREADHS|
EHTROITENTED . REPEENRET DEREENDDFRT ., TOEBRKEAGEUANZEFRIIEOEZ LOSHTNNHDET,

(RRZFDHEB| (Chh D ER]

ERHOZFEFHNE [BEITI—-X] TWEICEEEI-X] O20—ANSERT D ENTEFET.

(#BFI—X (ERYEED) )

B2 1EIOHERENSHAE TS50 (BHAS5A) /1B, 105MHEFTI0M (BHA99M) 1l 20/5MET105 (BiA115M) /1E. 505MFT250M
(F3A275M) /1B, 100/5MFT487M (BA535M) /1El. 15055MFT582M (HiA640M) 1[El, 3,000/5MFT921M (HA1,013M) 1[E,
3,000/ Mi#B973M (#A1,070M) 1E#EE (KOEE) : 1EOMEREN10HMETOM,/1E, 20/5MET100M (BAL110M) /1El 505MFT238

[ #iA261M) 1Bl 100HMAFET426M (#iA468M) 1E, 150H5MFT509MA (#A559M) 1[E, 3,000/5MFT806M (F#iA886M) 1[E.
3,00075 #8851 (#HA936M) 1M

(BE1—X (EAEEAED )
BE : 1EOMERESH 10HFHETI0H (FHA99MA) /1E. 20AMET135M (FHA148M) /1Bl 50/5MET180M (#HiA198M) /1[El. 507 M#E350M
(F#H5A385M) 1EEEl (KOEB) : HIEREICHHIHSI0M
#j_iIJ:l —AKOBEDHTERGEERTDE. UTOEBBFHERNERINET, AOBBII—EEHEENRTDE. 37-AMBEAICRNEY, << EEtEDT
/\_/%L_;QB‘:'<7—:“3L\O

(WB(CBEZEI—X)
1HOMEREESTH 1 EIOHNEREHN50FMHETOM /16, 100/H5MET858M (FiA943M) 1. 200/HFM£ET2,000M (##A2,200M) /1E. . 1H
NERESETHA 1005 X 32 &(21,000M (FHAL,100M) EIMENET . BEIDRBVRIEFERAINDEFHA. 1HONERESETFXRYES| SERESI
=EEUTEHEWEULEY,
X 1HOEB|EEESETE. AIEEHORBESI EHHORTESIEEEL CTEHHEWWEUETD,
X—RHUERES| (CHITBRBHENEED TWSICHERESE|] . BRUHENBIRIETE I DHIROFHFHIOATT . CNSOBEE| (L. WBICBEEI—ID
HBI&EASTICEFNEEA.

42



Q:Tbbéiﬁﬂ E5F O R

O NAIN—HF—ERE2T—DANRL —F—DEURE (CLBEFHEEIX(E. LEEVWITNOI-IMNCENST . 1EDHEEIC E(CARL —F—BURE (CLDF
#HH (F’AT4,950 (Bd) ) ZIEBWNZUFET . sFULSIFEBIERAESF T CHERTIES0,

O EREGI(C(E. LEEDTEFHROMICERBERNNNDET, FU S (FEBIHRASEFZ R ITE0),

O EREEIZH TS IC(F. BFRRIEDEUVANMNRETY .. RIEFFERIAE(F30HM. FFREEEREF30%. EFXRIISREHTR (BIES1>) HM20%
TY ., ZAREEDRIEZERN20%KE LD EHE. NEBRZFAEDKRETICHAICEVANTVERLSE, ZRMIENREX TV BEZREL
TV BENSHDET.

(BT —EXCHhH DI RITBLIVER]

@ JXTICDLT

Bt —EXOFBICH L EBBHENEE T D2N(E DEEEMBEZN] (CRDET., BBEEEUMTVWEELICHIED. ERIEHL D BEERNBREDOREER
SINFELA (EEEERS]) .

® SttDERYURY

HHNEERICBISEINSHFZFOSIELUN, BITHEXEEENERE ULHCITDNRVMEENSDFET. CDIFE. [HRSEFEEMEEGI(CET BRI
Z| CEDTEEHEEEZRBRCEIANT D L(CRDFTN BITHEXEEENSBULHICREZRZ T TVWZHE(CHREL U TESNDIEFN (KREE
5. BRIESE) (L. BEHRNSEE TELRVNCLICRDET,

O NEEREETDMREFADEEA
2B, BUMITOWZEWIRSEE Q. SESFSANBHOBE EHSRHRDEEZXR U TCER I DDFIREDHRE(FIRST . REEFRERR(CLDIREOHRE
(FRDEEA.

O FHRIFHBEM(CDOLT
BEKE. BFFZEUNITVWEELICHED, BEIFENEOBRZEIAVWWEE R EEHDEEA.

OFCHEE. MREDIEF - J|IF(CDOULT

EEHETR. RSFFFERIISFEENFE=ZEFLR(CLO>THED. COHEFRICENT, BEREKREE U TCOEFEHFZINTERLET . TDEH—EHMH
HRZFBE T2 ETESNDIKREREEZCOVT, BEEPEPEZOKRAZABEL TRV EERDFITDT, TFRLSIZS0,

HKRDEEI—RL— bFOS 3 2HRELRBS. 1EHZEE I DIcHBBNICERROORE(CHRIEMNZRNTD LT, REDIENZBELFY. 1EFE
BEROBHUNER., SEROSHEIRRICEL D THBFHRENBRRDFTIDOTITERLSIZS,

SEHERTEFEERNZRUTSEDESEE(CDVNTI(E. RITESHKI DDA G D FLRFIEDHIH C. FREFHRIALEEZ = US|V CE S SR HEEN R
KN SHERNHAONETT .

R

43



o

B I 2 EENE S E ) 22

O REEF. BHEDIBIRICDLT

KEBSOERE. FEBBREHDSREHEINDT—HZECLTHED., RAIEUTERIOOEHFERDET, BEFEAHNSKEEHRAEFTOAT
ZHE, TEEMNOETE, DECIBIERBOEEICIIHELUTEDERA. Fle. EMRY—EXRNICHITIELEDIER(E. TMI (Tokyo Market
mmmmmm ; BRGESEGIAT) KDIREENZT—HZEICLTHED. FRIEUTBEEHDEHRELBDET, H%EEST - BIESEZPEOHIIT
BELE - E(LB\%%AD\ ANET, BEBEICHIEDEUTIIMNTHZPEDR—LIANR—ZETHNETZCHERIEE0N,

O KERBRE (CHIASBEE(CHSEFTRESE) DIRHICDWNT

BRI, FEIRERISECHEREE (SHEREGIESE27%M235E 518) ORICHDIERIIET I —TEHEN, SHRERBACDNTEE
IREE (EEASE27%M255E 218) ®IEH T 3BEICH T, UL BEHRHLSHED UIERROKESE xR R REERPEFREHDOEIT0H
B, BERICGREBESETUVEEVWTWR EE(E. BEROKS. BEIMRE. ZBHOEE (MSSHEEEIZENTHDE) . FABAIC DL TOERXREE
HKOEEODEFS. BLHMICHTIBEZEAZEEREE(CEHIETCVELELBENTTVEITDT,. FHITELIIZEU,

o HiHI(C DT
HREEBEEI THIWVON I EBRRUEERB D (CHENEEBAZIR USSR HSEHEEE. BEFEMAADBE. —MRICHATEX(IBEFESE

LT, #HERBEOMRERDFT, 1P, BEHSHHLAE. BB TOEDT[RSH, BHEREZITENEEA. T, BERNEADIBE,

gy =]

—MRSEARCIHRDPIEDETE L. BMEDACEASTNET,
WHEE. BBERCKIOBIMOPOINERRDISZENHDFTIDT, FUL [ HHBEBXEHRBTZFOFFIRICTHERIZS0N,

44



o

ETF/ ETND U 2 27 (38

%E%EHP%E':&.:‘I‘G)ETF/ETN(ng\_Cd)/EE ,,,,,,,

ETF/ETNOHR(C(E, RSFTUFT v I8 i?ﬁ%%ﬂ%ét UTEETF/ETNYS 0/ V— RO —)LEkE&Z LD ANTZETF/ETN/R E, FWIERBIvAT S a3 > S| #48

ANTWBRIBENSBDET, TDXRIRETF/ETN(E. FeMDO—ILIC KBDMMEZSE). MRIEHEFETOEODRHRXMEI=E (C K> TEENDEEIZ =
IRHEENBDET,

Fre. LI Y SRIETF/ETNY o 2/ \—XBET/ETNIZ. FRIBZOBR X DEMKR(IC—EDBIHEEL CTEHRIND LI Y DRIEIE(GEEI T B L DE
HEnx9., 2hizs. ﬁE}J‘a’F’(‘D*E‘EE‘SZ’L% DA—> (3, BEDETF/ETNE (EERBEFHEEBLTUVETY,

EMERESETOETF/ETNICIRE SNDRE. BRESTZHREEE CTHRE L CVWERS, +9BBLU TLWERWELTHRER LTLIESLY,

ETFICHITBERVYRY

U MERETFYROTCT U/\F o JRIETFRE(CH N TIE. ETFAEEICAWD ) D OBORITIREIZ(FETFOOTCT U/ \F  TERS|DBFES DTS
IKRDBLIRE(CLDEEMBENIKELL FTEIDIERIRINFIELET, CNSDETFDIREICHIZD TIE. BRI EFHCHER T DINENGHD
x9,

ETNFITHRDERY XD

ETNIE. BAERDIEEZRAEY . RITARELRDEREEDERNZE LICMBENEEDERICES TS LZRIAITDEHTI. TDEH. R
ITRDREIFE BN DB, ERBMDEIETIFEDRZEICKD. ETNOMMEN &R (FEMES /2D o8, Fo, EERICRITRMEES
BAZSTHNDIRN, FIZ(ESHFAD CENTERWVEREEN G DFRT . COXDSIHER. BERNECDIIEENSHDFET,

PHEESDZTDOMDYRD
TSSO REFFCEEREEN NS <O EBEERE. EESHENERDORGN R THD LHIUIEIBEEE. ERZRTL. BOEFEEZT D
BIEEMN B D E Y. BB ESD D LIBRIERE(CRE UBERER. HERIECIRDIEENSDET .

SR, BHHPD TETF/ETNDOUR D] #TELZE0,

45



(¢) MUFG

=2 UFJ

E

PRIZIS

6666666666



