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(BEfI: 100 &EE RIL. HFf 1 SHER KD ZERIEZSFRK)

TSMCOAR: LS

2022438 171,9678R8Z R (FiFLE33.2%18)
2022444 172,561BH&EZE RJL (FIFELE55.0%18)
202245H 185,705BRH&8Z RJL (FIfELE65.3%18)

201241H
20124F6H |
2012114

20134F4A
201349A
2014421
201447R
20145124

201545H
20155104 |

201653H |
201658H |
2017411
201746H
2017111
2018%F4A |
201849H |
201942RH

201947H
20194124

202045H 7
20204104 7

202143AH
202148H |
20224 1H
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<A o0> - 23vy

RA020> - 0 0O>—0D%4E : N3]
202148 A 20 10 40 202278738 | 0 30 4QaitTE
1Q 1Q
= 5,773 6,236 7,422 8,274 7,687 7,786 8,642 7,200
BIEELL 12.2% 30.0% 36.5% 36.6% 33.2% 24.9% 16.4% -13.0%
BERERI2% 866 663 1,799 2,955 2,631 2,546 3,004 1,860
BRI 15.0% 10.6% 24.2% 35.7% 34.2% 32.7% 34.8% 25.8%
BIEELE 67.2% 50.7% 102.6% 155.4% 203.8% 284.0% 67.0% -37.1%
L HRHF S 803 603 1,735 2,720 2,306 2,263 2,626 1,700
BIEELL 63.5% 48.9% 116.1% 175.3% 187.2% 275.3% 51.4% -37.5%

Bifi7 : 1005 RJL. %

PR SHERK D EEREESFER.

x - SEIFNR (SRR E (CIFE I 2 SRR,
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A0 -F79/)05—: ESRAIZY Rlss LS
20214-8HHA 202248 HA

SE&R o 2Q 3Q 4Q o 2Q 3Q
A>Ea—b&RY MNI—F20 2,546 2,636 3,304 3,794 3,406 3,461 3,895
a=IAN OV 1,501 1,811 1,999 1,892 1,907 1,875 1,967
AL—2 911 850 1,009 1,203 1,150 1,171 1,341
fHFAMAFr 809 935 1,105 1,360 1,220 1,277 1,435
B4ELL i(c); 1F8HEA 20 30 40 i822$8ﬁ A 20 3Q
AYEa1—b&RY NI—F20 28.7% 34.0% 49.0% 25.6% 33.8% 31.3% 17.9%
E/)\A)L 3.0% 44.0% 31.1% 29.4% 27.0% 3.5% -1.6%
AL—2 -5.9% -2.3% -0.5% 31.8% 26.2% 37.8% 32.9%
fHFMAFr 10.2% 34.3% 63.7%/| 108.0% 50.8% 36.6% 29.9%

B : 100/ RIL. %
PR« SHERIK D EEREESFER
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14,000
12,000
10,000
8,000
6,000
4,000

2,000

X000 - F0)0OS—DsimisE : FEN—X
(B4 : 10075 )L, AT : RHERI& 0O RFREESER)

12,000
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XA0o0> - F0)0O>S—DFEE

20224F8HHA |20224F8AR] |202248HHA |202348AH
20206F8HHA (202148HHA |EXRESFTE |EXKAFFE |EXIASTE | EXEFFE
(RirfEl) (SE) (RifEl) (SME)

L= 21,435 27,705 33,200 31,300 40,000 32,500
HIEFLE -8.4% 29.3% 19.8% 13.0% 20.5% 3.8%
=X 3,003 6,283 11,000 10,000 14,500 10,100
ERMER 14.0% 22.7% 33.1% 31.9% 36.3% 31.1%
HIEELL -59.3% 109.2% 75.1% 59.2% 31.8% 1.0%
S HAFER = 2,687 5,861 9,700 8,900 12,800 9,100
HIEELE -57.4% 118.1% 65.5% 51.9% 32.0% 2.2%
EPS 2.40 5.23 8.65 7.94 11.42 8.12
Ac=s 0.00 0.00 0.40 0.40 0.60 0.50
PER 22.4 10.3 6.2 6.8 4.7 6.6
tRifi (NASDAQ) 53.65 RJL (202278 1H)
iR 59,659 B ML (20227H1H)
FEATIERER 1,121 BHAK(FE(ER)
FEATRIRER 1,112 BRARR(FE(LAT)
Bifi7 : 10075 RIL. %
R - SHER K DERIAESFFR.
1 SEIFR R (RS E (CIRE I D S EIF R &,
X2 : EPSIIEEmiELER (Diluted) FITEMREN TSR, ZI2L. KHESER(Ic2MAE(LAT (Basic) TETHE.
x 3 SHTFEETFEL S ZOHRIME.




4>FI)b. AMD, IXEFT 1 7ONU¥HTES

(%)
_ " " . " TSMC:HPC3E |
1>7) |digtt  |AMD RIEELL IRXEF 17 Rt FE (USRI RIEELE
~N—2X)
201941-38HH 16,061 0.0% 1,272 -22.8% 201942-48 8 2,220| -30.8% 20194%1-38HA 2,059| -23.9%
2019F4-6 344 16,505 -2.7% 1,531 -12.8% 20194F5-7HHA 2,579 -17.4% 2019F4-6 3 HA 2,480| -21.0%
20194 7-98HA 19,190 0.1% 1,801 9.0% 201948-108H4 3,014 -5.2% 20194 7-9HHA 2,726 -2.7%
20194 10-128HA 20,209 8.3% 2,127 42.7% 2019 11H-2020F1 848 3,105 40.8% 2019410-128H4 3,013| 10.5%
202041-3HH4 19,828 23.5% 1,786 40.4% 20204 2-4R 84 3,080 38.7% 20204 1-3HHA 3,093 50.2%
202044-6 34 19,728 19.5% 1,932 26.2% 202045-7HH4 3,866 49.9% 2020F4-6 A 3,425| 38.1%
20204 7-9°H4 18,333 -4.5% 2,801| 55.5% 202048-10~HA 4,726 56.8% 202057-9H°HA 4,492 64.8%
20205 10-128HA 19,978 -1.1% 3,244| 52.5% 20205 11H8-2021%18H 5003 61.1% 2020510-128HA 3,931 30.5%
20214F1-38H4 19,673 -0.8% 3,445| 92.9% 20214F2-4RH4 5661 83.8% 2021 1-38HA 4,522 46.2%
2021F4-6 344 19,631 -0.5% 3,850 99.3% 202145-7HHA 6,507| 68.3% 2021F4-6 3 HA 5,183| 51.3%
2021F7-98 44 19,192 4.7% 4,313| 54.0% 202148-108H4 7,103 50.3% 20217-984A 5,505| 22.6%
2021410-128HA8 20,528 2.8% 4,826 48.8% 2021F11H-2022F 1848 7,643 52.8% 2021410-128H4 5,822| 48.1%
20224F1-3B1 18,353 -6.7% 5,887 70.9% 20224E2-4B 1 8,288| 46.4% 20224 1-3851 7,202| 59.3%
Bf7: BA R

P : SHER K D RISk
7E : AMDD2022F1-3REAEY A U2 ORXZED,
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J\VARIGPUD IS T 7 (CPUAREEZERL)
(B3QiT : %. HE7F : Jon Peddie ResearchZ L AU L — X K D BEFREFZAERL)

90% 83%
78%  78%
o w
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60% —=AMD
50% =T AEFTH T
40% 127
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N X AY e & &« & & & & A &
6‘9& 0\9& 0\9\& q'&\/ 3 3 3 & v v v & Y
) 2 > S » » » S ) 2 Vv %Q’»” Vv
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RKFLEBHEA—D—DsEREINE

TSMC HIEELE 125 HIEELE AR (FEREFT) |HISELE
(ZKRIL) (BKRIL) JEDA>)

20145128388 95.22 101.05 14.0
2015412H8A 81.23 -14.7% 73.26 -27.5% 14.7 5.0%
20165F12H8A 101.90 25.4% 96.25 31.4% 13.2| -10.2%
2017127 HA 108.60 6.6% 117.78 22.4% 27.3| 106.8%
2018F12HHH 104.60 -3.7% 151.81 28.9% 23.7| -13.2%
20194 12H8A 149.00 42.4% 162.13 6.8% 22.6 -4.6%
2020561248 172.40 15.7% 142.59 -12.1% 32.9| 45.6%
202112 A HAsEE 300.40 74.2% 187.33 31.4% 43.6| 32.5%
20221231 FE 400~440| 33.2~46.5% 270.00 44.1%

20224F 12 A RZEXREESF T8 420.00 39.8% 270.00 44.1% 50.0) 14.7%

BT SHSHERL IE K D ZEREEZFK

x 104> =0.1045M.

12D42>=0.000774 ~JL.

28




HAEH., JLREFEFREREDRTE (3HABEFL)

BARE |sieke (@At KB |sig |FiBLk

202141H| 180,784 6.3% 1.9%| 3,038.2 29.8% 13.3%
20212H| 187,516 8.8% 3.7%| 3,143.1 32.4% 3.5%
202143H| 240,696 22.0% 28.4%| 3,273.9 47.9% 4.2%

202154H| 282,054 35.5% 17.2%]| 3,428.9 50.3% 4.7%
202145H]| 305,405 48.6% 8.3%| 3,588.5 53.1% 4.7%
202146H| 249,474 38.3%| -18.3%| 3,690.2 59.2% 2.8%

202147H| 243,263 29.4% -2.5%| 3,857.4 49.8% 4.5%
202148H]| 250,758 33.1% 3.1%| 3,656.3 37.8% -5.2%
20214F9H] 279,948 42.8% 11.6%]| 3,718.2 35.5% 1.7%

20215F10A| 271,904 49.1% -2.9%| 3,745.4 41.4% 0.7%
20215F11H| 281,589 58.3% 3.6%| 3,935.3 50.7% 5.1%
20215124 303,366 71.0% 7.7%| 3,917.3 46.1% -0.5%

20224F1H| 306,321 69.4% 1.0%
20224E2H]| 294,008 56.8% -4.0%
202243H| 314,872 30.8% 7.1%

20224F4H]| 306,198 8.6% -2.8%
202245H| 307,718 0.8% 0.5%

B : HAREIELA. IEREEBHB L. %

AT - BAFERRIERER R, SEMIK D ZERIESFF

7 1 SEMIN2022F 1 AN SIERBEFEARSESKERTESOHART LAY ) —ADFTZ
ED®&HIEized. 2022F 1HLIEOIEKRRERGES (FEME/R D TLD.




FEFRUEEENTEEZTHIHZ 7 (20214F) : 1

RITE

O—4/~ROw)\

OFRRIL T O 89%. @TZAXR 7%. @SCREENR—)L7+ > X 3%

RSATVFUIRE (TSXAYIVF>2TZ0DA)

OS LAY —F 46%. @QFERIT L2 OS> 29%. @7 IS4 KR - IFUF7ILX
16%. @TZAX 3%. ®HIL/\17T7T 2%.

ALD (RFEHIE) RfERE

@OASMI 45%. QFERIL U O 29%. @S ALAUY—F 10%. @TIAZW D
IPS 7%. ®>1 V> 4%. ®@1—>>27v7T 2%

OQFRRIL T O 44%. @QKOKUSAI ELECTRIC 30%. @S AUY—F

CVD \

17%. @7 TISA R -<IFIUTILK 6%. ©®1—>>Fwv7 3%
. Q7 TSAR - IFUT7I)ILX 51%. @S LAUY—F 32%. @4 =wIPS

S5 X<YCVD _
9%. @F 2 4%. BASMI 2%

PVD Q7 TSAR-<IFTUTILX 86%. @F7ILI\w2I 5%, BKLA 3%
QERTLZ RO 51%. @KOKUSAI ELECTRIC 34%. GASMI 10%.

AN o R

BE{b /LB IR B DF IS 4%

CMPEE Q7 TSAR - <IFUTILX 68%. QFERRUER 26%.

HRRE (WER)

OSCREEN/R—JLF + > X 35%. @FERILT MO 22%. @TZAX 21%,
@S LT —F 16%. ®GACMUY—F 5%

g Ny F)

OSCREEN/R—JLF « > X 58%. @FRIL IO 33%. @F T35 5%

D )\JO—)\(D 1) \DREHZS)

OQERILZI O 47%. QFERIFE 42%. Q=W IR 5%, @TZAX 3%

AT SHEN, B, £77U 20 KDEXKFESSER. —BPEERIIZFHETE.
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FERREXEEDTERGTIH 27 (20214F) : 2

LI : »=E

BB : EUV OASML 100%

& : ARG OASML 95%. @=1> 5%

& : KrF @DASML 75%. @F17_J> 22%. @=1> 3%

IR OF17 /> 65%. @ASML 21%. ®=1> 15%

J# NRRAORIGIREREE OL—H—Fw 60% (EUVAIZ100%) . @KLA 40%

SV I T)\RIEARE (EER) OKLA 100% (Scimd-ERmiT)

®I1E

XEY - FRE OF7 RIN>FRA K 51%. @755 40%. @A FPA0A
SoCFR% OF RINFR S 45%. @755 1> 40%. @IE1— 15%
S5 (Dx)\ZFvIT(THIDHT) @7 1 A 80%. QFEFRIFE. ADT
N ;\z\;tuwj TR -VITHI(VR)\FBEET) | ZEAD MO
AT 2HER. IRE. E7Y T KDERFESIER. —SPRRISHETE.

31



o Y EAREMK(ICHNITAHMDRS

VEUT) A RXERSEEBEBORBNATIZIFICIEFDIOTHNIE. ITX
E>« 7. AMD. ASMUR—ILT« >0, L—Y—Fv DO, ERT LD

NO> . T2 XAOMMEFIENE C(CIRBDOMNTIEB UZLY,

vV EUT)\ A REBEEBEDOREN., AFEVUIFTTIRL., CPU. GPUIC
EEINDOTHNIE, HEREFvrvSa/RSSIa>zm5dH . FE(REE
KREARNEF]I BT DIOEFEZL,

v 7H14HOTSMC. 7H28HD1 > FI)LORBFEXISEFBE UL,
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L—Y—TvoDEE

202256857 |20225E68HA 20226888 |2022F6AH1 20236888 [20234F6 AR |2024F68H7 |20245F6 A
202046881 2021568 |SsttF1E 2FH RIS FE (| HKIAHFFE | EKISTE | BRIFFE | EXASTFE (EXIAHTE
(AIE) <) (RIED) (<) (RIED) (SmE) (A1) (SmE)

Pl 42,572 70,248 83,000 83,000 87,000 83,000 135,000 135,000 193,000 193,000
BIEELE 48.0% 65.0% 18.2% 18.2% 23.8% 18.2% 55.2% 62.7% 43.0% 43.0%
EEHNE 15,062 26,074 27,000 27,000 29,000 27,000 50,000 50,000 80,000 80,000
EEHRR 35.4% 37.1% 32.5% 32.5% 33.3% 32.5% 37.0% 37.0% 41.5% 41.5%
BIEELE 89.7% 73.1% 3.6% 3.6% 11.2% 3.6% 72.4% 85.2% 60.0% 60.0%
REF 15,115 26,438 27,000 27,000 29,000 27,000 50,000 50,000 80,000 80,000
BIEELE 92.9% 74.9% 2.1% 2.1% 9.7% 2.1% 72.4% 85.2% 60.0% 60.0%
=1=GRa Ay 10,823 19,250 21,000 21,000 22,500 21,000 38,800 38,800 62,100 62,100
BIEELE 82.4% 77.9% 9.1% 9.1% 16.9% 9.1% 72.4% 84.8% 60.1% 60.1%
EPS 120.0 213.5 232.9 232.9 249.5 232.9 430.2 430.2 688.6 688.6
fo= 42.5 75.0 82.0 82.0 87.0 82.0 150.0 150.0 241.0 241.0
PER (f5) 129.4 72.7 66.7 66.7 62.2 66.7 36.1 36.1 22.5 22.5
FRA 15,525 H(2022/7/1)
FATRIRE 90,181 F#k
RFAREE 1,400,060 /M (2022/7/1)
B : BHM. [
P SHERN KD ERISFERK
1 SRR (SRS OB E (CIRE I D HEfFIRR.

2

FITARMRERIE RN ZRVZED.
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L—5—FvID%EE. ZAESHR  BHNR—X

k-9t 3= ZERE
20194E6 87 |20204E68HA |20214E6 857 [20224E6 858 |20224E6AKA [20194E6 57 2020468 HA |20214E6858 [20224F6 57 202246 A1
AL FE Si1FE TR 2L FHE
(AIlE) (SmE) (AulE) (<mE)
FERFEERE 37,338 70,157 103,566 185,000 265,000 52,041 87,826 132,991 248,491 328,991
BISELE 7.2% 87.9% 47.6% 78.6% 155.9% 51.0% 68.8% 51.4% 86.8% 147.4%
T DAt 2,329 3,490 860 3,500 3,000 2,597 3,937 1,160 2,660 2,160
BIEELE -40.4% 49.8% -75.4% 307.0% 248.8% -44.5% 51.6% -70.5% 129.3% 86.2%
H—EX 4,781 6,527 8,476 11,500 12,000 921 1,398 1,667 1,667 1,667
BISELE 15.4% 36.5% 29.9% 35.7% 41.6% 25.0% 51.8% 19.2% 0.0% 0.0%
=111 44,449 80,175 112,904 200,000 280,000 55,560 93,163 135,819 252,819 332,819
BIEELE 3.7% 80.4% 40.8% 77.1% 148.0% 39.3% 67.7% 45.8% 86.1% 145.0%
Bifi7 : BAH

R« SHERIK D EREEZHENK.
x  IREBYIRDTZSHETEDRWGEN DD,
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> J TS ADEME

20224F10AH8 |20224F10AHK] |2022410HH8 |20224F10A (2023410H81 |2023410AH
20204F10HHA |2021410RH8 |18 TR ERASFTFE (| EXKEFTFE | ERESTE | EXKASFTE
(gif[al) (SME) (girfal) (SME) (gir[al) (SMmE)

L= 3,685 4,204 4,800 5,025 4,900 5,050 5,700 6,000
HIEELE 9.6% 14.1% 14.2% 19.5% 16.6% 20.1% 16.3% 18.8%
EXEM = 620 735 968 1,074 1,000 1,080 1,300 1,500
EEMZE 16.8% 17.5% 20.2% 21.4% 20.4% 21.4% 22.8% 25.0%
HIEELE 19.2% 18.5% 31.7% 46.1% 36.1% 46.9% 30.0% 38.9%
S HAFEA I 664 758 892 994 920 1,020 1,200 1,410
HIEELE 24.8% 14.2% 17.7% 31.1% 21.4% 34.6% 30.4% 38.2%
EPS 4.25 4.85 5.71 6.36 5.89 6.53 7.68 9.03
i 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
PER 70.8 62.1 52.7 47.3 51.1 46.1 39.2 33.4
¥{fi (NASDAQ) 301.23 RJL (20227H1H)
S it 46,115 B KL (202247H1H)
FEATIEIREL 156.167 BAKR(TEMRE (LX)
FEATIEIRER 153.090 BAKR(GeEMmE(LAD)
B BARL. RIL. %, &
B : SHER K D ZERIEFERK.
1 SHRA R (SR E(CIRRE 9 2 S HF .
X2 : EPS[EEfm Bt (Diluted) FITERE TR, 122U, KHlfERAITEMAE (LRI (Basic) T E&.
3 SHTFREETFEL > SoquiME,

35




80

/70

60

50

40

30

20

10

> J) IS ADZFEE
(AT : B RIL. T SEBREN> T7 L2 RED)

1l

2021 10HHA2QK

2022F10AHA1QK

36



e A -

v T
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TARAZ—
OBEDEIE TERBEIER,

> b
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DA - T XZ— : BOAD MIEREFIEE (UH])

20209857 20 0 0 20214985 20 0 0 202298 HA 20

1Q 1Q 1Q
TARZ— - ATATFRIEFT
LA~ FAZRJET— 1,474 1,651 2977 1,551 1451 2,871 2,026 947 808| 1,944
S g EENZR
TARX== A=A TIAN 2522 756 -1.878 945 119 406 356 640 2450| 1,755
T >R IO Y EHEFZS ! ! ! !
BH A NRIEERSA 3,996| 2,407] 1,099 606 1,332 2,465 2,382 1,587 3,258/ 3,699
= :I\ >>WiE \
E'%M}i( /T/J%HE 1,370  -1,356| -5,939| -1,186 1,286 -1,235 -1,387| -1,297 1,570| -2,597
UX RSERA. FIIALVERE)
MEEEH S OB BRI 2,626 1,051 -4,840 580 a6] 1,230 995 290 1,688 1,102

BT : 1008 RJL
AT SHERK D RRIESVER
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A - T4 XA —DHEEREY —EXRRIIA SR
(BT : 1005, HFF : RHER & DERIEHFR)

250 -
1 Hulu
S iy = 45.4
o074 X=Z—TJ5X I
150 - 2.9 iliti D2.3
41.6 1.3
39.4 249 17.1
13.8
100 - 36.6 12.1
it 10.3
137.7
8.5 1181 197%
50 [0 32.1 , lose 1160
7.9 73.7
6.6 57.5
28.5 b6 o 33.5
O ?-\ 1 1 1 1 1 1 1 1 1 1
&q@% 0@’% &%@% &b@% &q@% 0@’% &%@% &b@% &q@% 0@’% &%@%
SN \,O’Y& S S S fl9r& A S N ’i\’r& N
v D v v v D v v v D v




DAILD - T XAZ—DEME

20224F9RAK |2023F9AH
2019F9HH |2020F9HHEE  [2021F9HHA EXKIZFFR | EXESFTE
(SME) (SME)
e L= 69,607 65,388 67,418 86,000 98,000
HIEFLE 17.1% -6.1% 3.1% 27.6% 14.0%
RSB RN S DORLS | BIFIZR 13,923 -1,743 2,561 6,500 9,200
EEMRmE 20.0% -2.7% 3.8% 7.6% 9.4%
HIEFLE -5.5% ZINIR B 153.8% 41.5%
S HAREA 11,054 -2,864 1,995 5,100 7,200
HIEELL -12.3% ZIN T 2 155.6% 41.2%
EPS 6.05 -1.57 1.09 2.79 3.94
[ 1.76 0.88 0.00 0.00 0.00
PER 15.9 -61.4 88.1 34.5 24.4
BRAE (NYSE) 96.14 X )L (20227H1H)
S it 175,167 BA RJL (202247H1H)
FATIERER 1,828.0 Btk (c2=m&ti)
FATREIREL 1,822.0 BAtk (Gc=mB{tal)
B BARL. Rl % &
PR« SHERK D EEREEZFERK.
1 SEFR R (SRS E (CIRE I D S L.
x 2 : EPS(EREMBERFEITEARAN CEHE. 212U, KHlHERITER B LRI TEARE CETE.
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(2020%F) (2019%F) (20204F) |(2019%) (2020%F) (2020%F)
1 1 OyvF—K - ¥—F> 7AUB 58,210 53,230 65,398 89
2 - L1teA> - 7o0>5-X AU 36,780 38,421 56,587 65
3 2 =27 FAUA 32,130 33,580 58,158 55
4 3 J=220vT - 033> 77AUH 30,420 29,220 36,799 83
5 5 SIRIIL - HAFZOR 7AUB 25,840 24,500 37,925 68
6 6 BAES XF /A X 1FUZR 24,020 22,240 24,714 97
7 8 NORINCO FE 17,930 15,580 70,997 25
8 7 AVIC F[= 16,980 16,710 67,923 25
9 9 CETC FE 14,610 15,090 34,302 43
10 10 L3/\UX - o0 —-X 77AUH 14,190 13,920 18,194 78
11 13 T7)\R R 11,990 11,290 56,893 21
S S BAES XFLX + 127 (BAEEZ X7 AX UK) 77AUB 11,900 11,400 11,900 100
12 12 CASIC FE 11,870 11,850 37,686 32
13 14 Leonardo 145U 11,160 11,110 15,286 73
14 16 Thales ISR 9,050 9,390 19,365 47
15 17 INFORY c AHIVR - AAARI=X | 7AUS 8,240 7,740 9,361 88
16 18 L1 RkX AU 7,340 6,300 12,297 60
17 15 Almaz-Antey a=>7 6,040 9,420 6,571 92
18 20 JI\AZDTIL - A5 —F>3F)L 7AUB 5,830 5,330 32,637 18
19 21 J-X-7L> - )\Z)Lb> 77AUH 5,500 5,140 7,859 70
20 24 CSGC FE 5,360 4,610 33,859 16
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EPS 14.36 20.36 44,73 24.20 24.39 27.59
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e> /=X (SNPS. NASDAQ)
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TXXEZ«r77 (NVDA. NASDAQ) . AMD (AMD. NASDAQ)
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