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RFEHFENFEEER (BA)

H A= 2022 1H 2022828 2022438 202244H 202245H 2022568 202278 202248H  2022%9H| 2022£%10A
mdE7 XU 10,219 11,533 12,739 11,625 12,614 12,100 10,804 11,508 13,758 11,602
R 4,548 4,583 4,756 4,059 4,420 4,567 4,409 4,604 4,576 4,432
BHA 3,726 3,847 4,169 3,942 4,293 4,024 4,014 4,062 4,083 4,003
7T e RIEF 28,400 30,344 32,885 28,333 31,123 29,406 25,229 26,986 26,981 23,993
TR 46,893 50,307 54,549 47,959 52,449 50,097 44,456 47,160 49,398 44,031
BU€ELL 2022 1H 2022828 2022438 2022%4H 202245H 2022568 202278 2022488  2022%9H| 2022£%10A
b7 AU 5 28.3% 45.2% 46.2% 35.5% 33.8% 19.7% 9.5% 4.6% 19.9% 9.1%
PR 25.0% 29.4% 23.1% 5.2% 17.7% 11.1% 17.4% 15.9% 4.9% 7.7%
=P 20.7% 23.1% 17.7% 16.0% 26.2% 5.9% 8.6% 7.5% 1.1% 3.3%
7T KIEF 12.1% 24.5% 16.6% 5.0% 11.3% 0.9% -9.8% -12.3% -12.3% -16.2%
FHR 17.2% 29.0% 23.1% 12.0% 17.7% 6.2% -1.8% -4.8% -2.5% -6.8%
BALL 2022 1H 2022428 2022438 20224F4H 202245H 2022568 202278 2022488  2022%9H| 2022£%10AH
b7 XU -23.0% 12.9% 10.5% -8.7% 8.5% -4.1% -10.7% 6.5% 19.6% -15.7%
B 3.3% 0.8% 3.8% -14.7% 8.9% 3.3% -3.4% 4.4% -0.6% -3.1%
BA -7.0% 3.2% 8.4% -5.5% 8.9% -6.3% -0.2% 1.2% 0.5% -2.0%
7T - KIEFE -9.1% 6.8% 8.4% -13.8% 9.8% -5.5% -14.2% 7.0% 0.0% -11.1%
PR -11.4% 7.3% 8.4% -12.1% 9.4% -4.5% -11.3% 6.1% 4.7% -10.9%

B : 100 RIL. %

PR @ WSTSK D FREESFFR.

13




250,000

200,000

150,000

100,000

50,000

TSMCORA R LS

(B : 100 aE ML, WP | SHERIK D EERIFER)

20224 6H
202247H
202248H
202249H

175,874 K& L (FIfFLE18.5%18)
186,763BHEE ML (RIEELE49.9%18)
218,132BH&E KL (FIFELE58.7%18)
208,248 K& ML (RIFLE36.4%18)

20224104 210,266BH & KL (RIFLE56.3%18)
20224 11H 222,7068HaE KL (RIFELE50.2%18)

'=

20124 1H
20124F6A 7
20124 11H

2013F4H 7

@ M@ @M@ @ I @ @ I T @ T
d® N N N B O ™M © = OV =«
H 8 7 7
M o+ N O 0N R
T H = g = N =1 = oH oH N
O 0 O - 0o - 0O 0 0o o —H
N & N O N O NN NN O

~ ~N ~

2018544 7
20184F9H T
2019424 7
201947R 7
20194124 7

20204E5H T
20204104 7

2021434 7
202148AH 7
2022F1H 7
202246A 7
20224117

14



4>5)b. AMD, IRXEF s POM¥HFTLES

(%)

e . - . TSMC:HPC3E | ..
1>7)  |FiIfFLE AMD RIEELE IXEF4aF |AifFLL FE (US KL BIEELE
~N—2R)
20195 1-38HA 16,061 0.0% 1,272 -22.8% 201942-48 58 2,220 -30.8% 201941-3858 2,059 -23.9%
201944-6 2 HA 16,505 -2.7% 1,531 -12.8% 201945-7HEA 2,579 -17.4% 2019%4-6HHA 2,480( -21.0%
20195 7-98 A 19,190 0.1% 1,801 9.0% 201948-10HHA 3,014 -5.2% 20194 7-9H 58 2,726 -2.7%
20194 10-12843 20,209 8.3% 2,127\ 42.7% 20194 118-2020%F1HHA 3,105 40.8% 20194 10-1288H 3,013 10.5%
20204 1-38H4 19,828 23.5% 1,786 40.4% 2020%2-4HHA 3,080 38.7% 20204 1-3HHA 3,093 50.2%
2020%F4-6 844 19,728 19.5% 1,932 26.2% 202045-7H4A 3,866 49.9% 2020%4-6 8488 3,425 38.1%
20204 7-98H4 18,333 -4.5% 2,801 55.5% 202048-10AHA 4,726 56.8% 202047-9HHA 4,492 64.8%
2020410-128HA 19,978 -1.1% 3,244 52.5% 2020%118-2021F1HHA 5,003 61.1% 2020%10-128HA 3,931 30.5%
202151-385H 19,673 -0.8% 3,445 92.9% 202142-48 58 5,661 83.8% 202141-3858 4,522 46.2%
2021F4-6 844 19,631 -0.5% 3,850| 99.3% 202145-7HHA 6,507 68.3% 2021%4-6HHA 5,183 51.3%
202157-98 A 19,192 4.7% 4,313 54.0% 202148-10HHA 7,103 50.3% 202157-9H5A 5,505 22.6%
2021410-12848 20,528 2.8% 4,826 48.8% 2021%F118-202241H8A 7,643 52.8% 2021410-12H8H 5,822 48.1%
20224 1-38HA 18,353 -6.7% 5,887 70.9% 202242-48HA 8,288 46.4% 20224 1-3HHA 7,202 59.3%
2022F4-6 344 15,321 -22.0% 6,550 70.1% 202245-78 48 6,704 3.0% 202244-6 3488 7,808| 50.7%
2022£7-9A1 15,338| -20.1% 5,565 29.0% 2022£8-108%A 5,931 -16.5% 20224 7-9A1 7,888| 43.3%
B : BA ML

PR« BRI K D ZEREEZFFRL

7 1 AMDD2022F1-3ABNS FTFA U DR ZED.
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VZAURDBRIF8H26H. TXEF+ 77X UT.

HE (&FEz2s0) . O>7mED

[A100] TH100] (WINBIREF 4 FPOF—5T> 4 —FIFEMEGPU, KIS —
S —TAIEEREIEN T B &= (CES) FHETBIRAE. PAUNBROTRINNE

(L_deé é:L L/jr_o

Diza

v A

x

[A100] BAEDEREZ DS

(F. PE. O>7(CHBTETRIRD,

B2 (C KD SEim=

FBRDRSPORAMNBERD

A

SE(R E 2 DENRIRORRREENESHR

HCIRDLDICTD, R—/\—O>Ea1—

HEMAFRHEFET DICHDY T IO 75551 J M EEEARBI DX RICIR D,
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e 7 XA UHMDCHIPSE

v202288H9H. 77X UBTI\AF > KEsENESR UCHIPSE (CHIPS and Science
Act) DRIz UTz. FERORF - £ESZIEOFH. EFA>E1—FT0 >, AL, OR
T+ D AR EDTIRAMNA\DIGE (L. S 10FEM THREER2,800F RIL(#I40JkA)Di%E %
TS,

vZ AU DO EFRREOCHTRHARNSESERITS27E RILDEEIRAZITS., WERE. 77
A UBDEANFERTIZHFZNIT D EEOMMEE U TI90ERIL (BEE, BHﬁI"C@T)h
BDHVNWFVT (LAS—FwvD) mTEEENSD) . AREREAMBRICIZI2ERIL.
PRI HRBERINtTTF1 U7~ c‘_’_——l=_.=12|§'U'7°7’l’9:I SNANDIRE(C5ERIL,

VB EA390E RILDAGRIE, SDECS, REMROSY D - AEU—LEHEDRIEND
KR ER280(E RV, BEEAUESHETF YT OREEEN. i LWEFIHGTR EIC#100
BRIV, ARARECHWLI10ERIL. CNERIC, HEE240E N LHSOREEZERR T,

vigat (EDA. O v UFERERETS AT L) OMFTREARNDIRBITD,
v 7 AU DEFallINE #HEhEDOBEARNRBRGEFIEE2023F2HF TICAKRIT D TFE.
2023F2HFXTICEENSHBDORLZ/IE L. 2023FF(C(IHEENIE DT ZRIE\.

vVSIA (P AUNFEHRERHE) (. CHIPSEAIC KD THI2000{E RILDINE L9475 ALL
FOFBEANETZS NS E LT D,

17



o EH5 )\ AhiED2023FDiEHR
v F—HtA—EFY—/\—FCPU. GPUM. 2023F(CTL—RF7vIT 3B,
v I\ IZHCPUTEA D TIWNEMBLZ R EE S > CEERMIGT DREMEN D,

v AMD : 20224 10-12H8A(CEPYCS U —XD5=#E [Genoal DOAMEHAIZRIAT D, HlL\T
20234 (C [Bergamol &F5c9 D FE.

v A2 2023F1R(CH—/\—-RCPU [Xeon (—A~) | OF#E [Sapphire Rapids] Z%
59 DT E. /\VIZACPUT(E, 20215113512 K CoreT Oy Y — TPV —L A U] 3
56, 7 AU MW IPCITZER, 2022F10AFE 13K [STH—-L 101 (F20226F10AF5E. 5
1418 [ XFAL A D] F5T(dF2023~2024F? 7F J&ESA> [A4>2FI)L4 1 Bih+,

v IREF 7 : $iBCPU [Gracel Z2023FH(CFHTI DetHE, /\A/\—RT—)L7—FZ>5F—
FADFREGPU [H100] (F2023FFHHSAISEHE N\,

V ACEA2HDH—  )ND—FER A A-ZEH DR,
v FBICPU (FICA > FTILDSTHF—L A0, AFTAL A7) (& DRAMMEZT [DDR41 h5
[DDR5] N5 St ZI DY,

o 1> FILDENESERULIZWY,

o J\—DSv— - \BDIITADTSMCHISE (X EHEEKISEICEILZ I
59h?
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1 > FIVDEE

2021412587 20 30 40 2022412587 - 30 4QRH T
1Q 1Q
s 19,673 19,631 19,192 20,528 18,353 15,321 15,338 14,500
BIEELE -0.8% -0.5% 4.7% 2.8% -6.7% -22.0% -20.1% -29.4%
B RFI2% 3,694 5,546 5,227 4,989 4,341 -700 -175
BRI 2R 18.8% 28.3% 27.2% 24.3% 23.7% -4.6% -1.1%
BIEELL -47.5% -2.7% 3.3% -15.2% 17.5% i in #dn
L AR 25 3,361 5,061 6,823 4,623 8,113 -454 1,019 410
BIELE -40.6% -0.9% 59.6% 21.1% 141.4% TR -85.1% Hdn

B : BA R %, &

PR« SHERIK D EEREEZERK.
1 SHAREF R (SRR E (CIRRE I D S HAREF &
x 2 SHTFRETFEOHRIME,
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12FIDEI A RIS : EHEPIDH

2021127 HA 2Q 30 202212 A HA 2Q 3Q
1Q 1Q

I35AF7>h-A2E—-FT12>D

FTRObYT 2,770 2,792 3,119 2,641 2,289 3,222
HIEELE -4.7% -18.0% 3.3%
NP 6,956 6,734 5,944 5,959 4,751 4,410
HIEFLE -14.3% -29.4% -25.8%
Z At 997 727 725 694 625 492
HISFLE -30.4% -14.0% -32.1%
LS 10,723 10,253 9,788 9,294 7,665 8,124
HISFLE -13.3% -25.2% -17.0%
EHEMNR 4,288 4,029 3,592 2,827 1,085 1,655
REEHER 40.0% 39.3% 36.7% 30.4% 14.2% 20.4%
HIEELE -34.1% -73.1% -53.9%
F—AEIH—&AI

ol 4,940 5,547 5,778 6,034 4,649 4,209
HIEELE 22.1% -16.2% -27.2%
EEML 1,706 2,090 2,293 1,686 214 17
FIEEFER 34.5% 37.7% 39.7% 27.9% 4.6% 0.4%
HIEELE -1.2% -89.8% -99.3%
2y hO—D&IVS

LS 1,799 2,105 1,986 2,213 2,333 2,266
HIEELL 23.0% 10.8% 14.1%
EEANLR 243 605 511 366 241 75
REEHZR 13.5% 28.7% 25.7% 16.5% 10.3% 3.3%
HIEELL 50.6% -60.2% -85.3%

Bifi7 : 10055 RJL
BT : SHER K DR REEZERL
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1 > FIVDFEEHRRET O XD

BABIDAFR U LA
10nm SuperFin 10nm SuperFin
10nm Enhanced SuperFin|Intel 7

/nm Intel 4
/nm++ Intel 3

5nm Intel 20A
S5Snm++ Intel 18A

HFR : SHERL HMESNEF X D ERILSFNK
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1 > FIVDFEE

20224F12HE (2022%F12A81 |20224F12A8 |2023F12AM
20191288 (20205F12888 |2021F12R8 |&1tF8 7R FERAFTE ERAFTE
(gir[al) <) (SMmE) <)
Sl 71,965 77,867 79,024 66,500 63,500 63,500 68,000
HIEFLE 1.6% 8.2% 1.5% -15.8% -19.6% -19.6% 7.1%
EEMN&® 22,035 23,678 19,456 3,300 7,000
EEMNEE 30.6% 30.4% 24.6% 5.2% 10.3%
HIEELE -5.5% 7.5% -17.8% -83.0% 112.1%
= HRER 21,048 20,899 19,868 10,540 8,340 8,300 6,000
HIEELE 0.0% -0.7% -4.9% -46.9% -58.0% -58.2% -27.7%
EPS 5.10 5.07 4.82 2.56 2.02 2.01 1.45
iV 1.26 1.3375 1.30 1.46 1.46
PER 5.2 5.3 5.5 10.5 13.2 13.3 18.4
PRAM 26.73 KJL (20235%1AH3H)
S it 110,074 B8/ KL (20234F1H3H)
FEATIBIRER 4,125 BAK (TE@mE(ER)
FEATIBIRER 4,118 BAK (GcE/mE{tan)
B : BA R, %, 18

PR | S ERIK D EREEZERK,
1 SEEAR (ISR E (CIRRE I DS .
X2 : EPS(EERmE(LER (Diluted) FITHERETETE., 212U, FHEER(ITE2MmE(LAT (Basic) T E.
* 3 S FRIEFEOSEEIE.
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TREF« 7OtisisI5E LS : MR

3,000 (BT : 10075 KL, HIFT : SALERIK D SRIEHER)

g )7 A1) ]

2500 1| -w-FE (FEZSD) /x///a\

B // \
2,000 - _)(_%d),f-m ‘./R

)
=
1,500

1’000 ; /

500




IREST 1 PODEE

202318 (2023F 188 |2023%18H (20245188 [20244 181
20205 1HH1 202141848 (2022188 |&it¥FE RIS T8 BRIHFTE | EKASTE (|EXIASTFHE
(<mE) GojE)) (SMm) (FI[El) <mE)
e 10,918 16,675 26,914 26,900 27,400 26,900 33,000 33,000
HILELE -6.8% 52.7% 61.4% -0.1% 1.8%/ -0.1% 20.4% 22.7%
EEAE 2,846 4,532 10,041 4,200 4,700 4,200 10,000 10,000
EEFHR 26.1% 27.2% 37.3% 15.6% 17.2% 15.6% 30.3% 30.3%
HILELE -25.2% 59.2% 121.6% -58.2% -53.2%] -58.2% 112.8% 138.1%
LHAFEF R 2,796 4,332 9,752 4,110 4,270 4,110 9,000 9,000
HILELE -32.5% 54.9% 125.1% -57.9% -56.2%| -57.9% 110.8% 119.0%
EPS 1.12 1.73 3.90 1.64 1.71 1.64 3.60 3.60
iV 0.16 0.16 0.16 0.16 0.16 0.16 0.16
PER 127.9 82.6 36.7 87.0 83.8 87.0 39.7 39.7
FRA 143.15 R)L (2023%F183H)
Sl 355,441 BA RJL (2023%F1H3H)
FAITIERRER 2,499 BAK (Z2%HE6&)
FITHERER 2,483 Btk (ZE&/HEED)
g'fﬁ :BA R, %. 'ﬁélz

P« BRI K D ERIEFERK.

F1o:
F2

SHAEA &= (SRR E (TR I D SR 4.
EPS(35cE®mE{t#& (Diluted) FATEMREN TR, 2L, FHB#EER (I 2/ E(LAT (Basic) THE.

x 3 SHTFRETFEL S CORRIE.
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AMDDEAE (MU OXBEWNE)

2022F12RHA 20224F128A80 |20224F12AH8 (20225 12AH (202341288 |2023412AH
20206F128H8 |2021F12HH (&1 718 PR HERIEHFTE EXIFHFTFE R ERFTE
(aif[al) (SME) (gif[al) (SME) (Fir[al) (SE)
L= 9,763 16,434 26,300 23,500 23,600 23,600 28,400 28,400
HISFLE 45.0% 68.3% 60.0% 43.0% 43.6% 43.6% 20.3% 20.3%
= Sl 1,369 3,648 1,400 1,300 4,200 4,200
EEAER 14.0% 22.2% 5.9% 5.5% 14.8% 14.8%
AIEELE 117.0% 166.5% -61.6% -64.4% 200.0% 223.1%
=LGEEEIESS 2,490 3,162 1,200 1,100 3,600 3,600
HISFLE 630.2% 27.0% -62.0% -65.2% 200.0% 227.3%
EPS 1.53 1.95 0.74 0.68 2.22 2.22
[T 0.00 0.00 0.00 0.00 0.00 0.00
PER 41.8 32.9 86.7 94.6 28.9 28.9
PRAM 64.02 R)L (2023%1H3H)
RHI%EER 103,392 BA KJL (2023%1H3H)
FEATIEIREL 1,625 BAH% (REmE g, YU OXEIRE)
FATIAIREL 1,615 BA#% (EEmE e, YU OXEIE)
B : BA ML %, &
LT : SHERK D ZEREETFFRL.
E 1 SHIEAIR (RS E (CIRRE I 2 S HAREAIRR.
2 : EPS(Ee2AsE(LiR (Diluted) FITHAKRETETE., 212U, FHBSER(LTE2MmE(LRT (Basic) T E.

x 3 SHTFERETFEOSLTEIME,

29




30

TSMCO72./0O>—5l5%EE

EaE RIL. Pr

E55515)

o

SENOE-SS

: =18

(BEfiz

HEE6-L35C0C

HfE9-vFe0c

HEEHE-THC0c

HEECT-0TETC0¢

HEE6-L3TC0C

HEE9-¥3TC0C

HEEHE-THTC0C

HEECT-0T=x=0¢0¢

HEE6-,35020¢

el HEEH9-P3020¢

= HEHE-T#20¢0¢

=i HEECT-0T=26T0¢

=2 HEHO-Y#6T0C
= HEHE-T#H6T10¢

= HEE6-L36T0C

= HEECT-0TH810¢C
= HEE6-/88T0¢C

HfE9-v£8T0¢

HEEHE-TH8T0¢

HEECT-0TELTOC
HEE6-L33/10C

HEEO9-vE/T0¢

HEEHE-TH/T0C

HEECT-0TE9T0¢

HEE6-L3910¢

HEE9-v£9T0¢
- HEEHE-TH9T0¢
- HEEHE-THSTO0C
- HEEHE-THEHPTOC
| HEEHE-THETOC

”u."...ﬂ. .."..".._“""_uu_u"..".."a _
_Hr ] [ | ]
R __ [ __ .""“"""_.""""""""""""""""“v
O A T
Q r | .
- N j T
N N o,_M L N ]
Ak o |
omn L] :
Y.
2 ¥ o - | | ;
O 0O O D e
0 |
0 llll"
/4
[
™M
+—i
R S
S~
+—i
ANARS
— N O
B A
]
YA
~N
AR |
N N O il I
A m N _
[l _ I
_H_-_ [ 1 __
O T __
LAH_- [ [
R
~N
IATNA
n = O
O 0O O
_ 1 1
o o o o o o o o
o o o o o o o
o (@) o o o o o
N~ O LN < o™ a\ —




TSMCDHE

20224F12A8 |20225F12AH8 (202251288 |(2023412HH [2023412AH
2020%E12HH8 (202112RH |2FR ERIFTE | EKEAFFR EXRIS T8 FRGESF T8
(SE) (air[al) (SME) (air[al) (SMmE)
Sl 1,339,255 1,587,415 2,277,800 2,140,000 2,278,000 2,510,000 2,750,000
HIEFLE 25.2% 18.5% 43.5% 34.8% [ 43.5% 17.3% 20.7%
=E I 566,784 649,981 1,116,000 1,010,000 1,116,000 1,210,000 1,380,000
=E S l|EARA 42.3% 40.9% 49.0% 47.2% 49.0% 48.2% 50.2%
HIEFLE 52.1% 14.7% 71.7% 55.4%/ 71.7% 19.8% 23.7%
SHRREF 2 517,885 596,540 1,010,000 919,000 1,010,000 1,100,000 1,250,000
HIEELE 50.0% 15.2% 69.3% 54.1%| 69.3% 19.7% 23.8%
EPS 19.97 23.01 38.95 35.44 38.95 42.42 48.21
Ao 10.0 11.0 16.0 11.0 22.0 11.0
PER (B&ENR—X) 22.7 19.7 11.6 12.8 11.6 10.7 9.4
EPS (ADRNX—XUSRKJL) 3.25 3.74 6.33 5.76 6.33 6.89 7.83
PER (ADRR—X) 22.8 19.8 11.7 12.9 11.7 10.7 9.4

PRAT

¥Rffi (NYSE ADR)
STt
FEATIEIRER

18Z R

==y

453.00 & RJL (2023F1H3H)
74.03 X)L (2023%F1H3H)
383,905 BKRJL (2023F1H3H)

25,929 BAK (EmEtE)
0.0325 USKJL (2023F1H3H)

BAEERIL. 8&RL. KRL. %, &

P | SHERIK D ZEREEZFFR.

E1
E2
3
x4

: SRR R (RS E (CIRE I 2 SHAREFI &,
: TSMC(EFEEMHZ (CHRZ. Z1—3—JMiZBICADRZ FH LTS, ZZTIFADRDIKIMIC X > TPER L EHlifszEZETE LTz,
: TSMCOADR (FEBIRSKRNND72D

S TFREFERL > SO FIE.
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}\U_ﬂé‘%{*Jb _I=:'=.I_

e 2

20214FERT | 2019455 L& 2020655 L5 (2021455 L@ |2020/2019814EH  |2021/20208/14EL:
1 (2T A> - FH)O3—X 3,738 4,002 4,869 7.1% 21.7%
2 A> - w=a>495— 1,711 1,612 2,051 -5.8% 27.2%
3 STY+OIL2 ROZIX 1,192 1,126 1,714 -5.5% 52.2%
4 =EEi 1,233 1,251 1,476 1.5% 18.0%
5 =+ 775 948 1,173 22.3% 23.7%
6 R 861 878 996 2.0% 13.4%
7 E>1A - A29—F0 /05— 824 774 996 -6.1% 28.7%
8 RIRNRIT 496 469 672 -5.4% 43.3%
9 ILERHR I ROZHR 550 505 645 -8.2% 27.7%
10 O—/A 493 493 634 0.0% 28.6%

{7 : 1005 RIL

P @ TECH+ K DBKEESVERS (GoiAr(ZOmdia)
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A> - ©EOAHVHT—DFEE

2022412888 |20225F12A38 202312488 20231281
202051248 |2021F12R8 | ZEXKASFTE FKAZFFE ERASFTIE BT
(Rif[al) (SME) (Rirfal) (SME)
wcLE 5,255 6,740 8,400 8,300 10,500 10,200
HIEELL -4.8% 28.3% 24.6% 23.1% 25.0% 22.9%
EXE=E 349 1,288 2,700 2,320 3,600 3,300
EEMEE 6.6% 19.1% 32.1% 28.0% 34.3% 32.4%
HIEELE -19.4% 269.3% 109.7% 80.2% 33.3% 42.2%
S HAFEF T 234 1,010 2,110 1,870 2,810 2,660
HIEFELE 10.6% 331.1% 109.0% 85.2% 33.2% 42.2%
EPS 0.52 2.25 4.70 4.17 6.26 5.93
Ao 0.00 0.00 0.00 0.00 0.00 0.00
PER 118.0 27.4 13.1 14.8 9.8 10.4

kil (NASDAQ)

Sl

FITIBIRES
FAITIBIRES
BAAT]

61.61 K RJL (2023F1H3H)
26,671 BA KL (2023%1H3H)
448.7 Bk (G2 E(LE)
432.9 Bk (Ge2@mE(ba)

BARIL. BIL. %, &

R | SHERIK D ZERIEZHFK.
E 1 SHFIR (RS E (CIFE I D SHIEAR.
2 : EPSIITZERBERFEITREARINEK TR, T2 L. Bl (L2 /B LRI RITEARNE T E.
x 3 SHTRETFEL > oRRFHE,
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(HFT: BAFEREREMR. Biz:1005M)

380,929

335,495

| H 20T
L H.ET120C
| HO0T=35020¢
L H13020C
| HvH6T0C
| H L$810¢
| HOT#5£10C
L H1/10¢
| H 3910
| H L3ST0T
| HOT#¥10C
L H1HvI0C
L Hv3ET0T
| H L3210
| HOT#110¢
L HIH1T0¢C
| Hv3010¢C
| H 356007
| H0T=#3800¢
| H 135800
L Hv35£00C
L E 359007
| HO0T=#5500¢
| H13500C
L H vEv00¢
L H L35£00¢
| HOT#52002
| H 135200
| Hv3100¢C
| B £35000¢
| HOT36661
HT3666T
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KFHLBHEA—D—D5%

fRie&

TSMC HIEELE 125 RIEELE BART (FERERPT) |RIFELE BARZ (FEHERFT) |FIFLE DA/ FILL— b
(BZRRIL) (EK RIL) (BERJL) (JEoA>) (1)

2014512584 95.22 101.05 133.00 14.0 0.00095
201512884 81.23 -14.7% 73.26 -27.5%| 130.10 -2.2% 14.7 5.0% 0.000885
20165F12HHA 101.90 25.4% 96.25 31.4%| 113.78 -12.5% 13.2| -10.2% 0.000862
2017F12HHA 108.60 6.6% 117.78 22.4%| 241.61 112.3% 27.3| 106.8% 0.000885
2018 12HHH 104.60 -3.7% 151.81 28.9%]| 215.43 -10.8% 23.7| -13.2% 0.000909
20195128 HA 149.00 42.4% 162.13 6.8%] 194.13 -9.9% 22.6 -4.6% 0.000859
2020F12HHA 172.40 15.7% 142.59 -12.1%| 278.99 43.7% 32.9 45.6% 0.000848
2021125 HAEE 300.40 74.2% 187.33 31.4%| 381.50 36.7% 43.6 32.5% 0.000875
2022 12A# T8 (FiE) 400.00 33.2% 230.00 22.8%

2022fF12 AR T8 (SE) 360.00 19.8% 210.00 12.1%

2022£F12 A ARG F A8 360.00 19.8% 210.00 12.1%]| 310.00| -18.7% 40.0 -8.3% 0.000775
2023 12 A MRS FAR 400.00 11.1% 230.00 9.5%] 314.80 1.5% 40.0 0.0% 0.000787

PR BHSHEERL B L D EREEFFFk

7 104> =0.1028M.

124> =0.000787 ~)L,
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o 1B Fu RIS EDE M

v BEfGm (AX—cTJA>, )XV RKRE) MITHEZWNWTINA AA—H—DF T, REEE
OEAGE LU ZEEA —H—(CELEITISHNTCEL. £, SBROMBIYESTEZ
BECEZEXEL CLWBASTEHDDEE,

v AU DB OXMPEFERBIOY A FAEEN2023FCHTLDIES S,

v 22U, BREHRFEERICED TEXIR. B/KEDFRMIRENGITSNDIEEDND., &R
I EAEBEHE U IA>, )WV, U—)\—D, ZBSTRUVWERBICLERTE
<FENTWBZs (FIX(X. iPhone. MacPC) .

v DRAM. NAND(ZHI FEDHNTHE D =EEEFHIEN, 2023FH (CEHET DS
B, ABUNMNIET 4TIt TDIRING D,
v 7>( U BDCHIPSADHENEZIER CE LR LIET TSN O IZRE L THFNICEND

OJgeEh D, HDAIWVWIHFEILIZZHEE. AT D EZERUT. CHIPSERIEZ=
$ﬁbQM¢¥E@59%ﬁ%mu—g%l%@ﬁﬁﬁt;57%@ﬁﬁéo

v 2023FaIFOFEMRBISRE (L. 2R TIERIFEILHDEIEEINDORIEEEN DD, 77 AU
CHIPS,E(_J:%%ﬁﬁbﬁb\-—%ﬂiuxﬂ_iﬁf(ijxd)gig‘%i%z(iL/&JZDOD(JZOZBEé— ~
2024FEMNB5 NN,
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ASMUR—)L7 1 2D DA

2022412881 (2022412888 (2022412881 |2023%F128H4A 2023F12AH
20206F12A88 |2021412HH |&a#FHE EXRIS T RIS P E P Sz g RIS
(SME) GE) <) (FilE) (SME)
LS 13,979 18,611 21,100 21,100 21,100 26,500 26,500
HIEELE 18.3% 33.1% 13.4% 13.4%( 13.4% 25.6% 25.6%
EEAE 4,052 6,750 6,400 6,400 6,400 8,100 8,100
EXRMER 29.0% 36.3% 30.3% 30.3% 30.3% 30.6% 30.6%
HIEELE 45.2% 66.6% -5.2% -5.2%] -5.2% 26.6% 26.6%
S HAER = 3,554 5,883 5,440 5,440 5,440 6,900 6,900
HIEELE 37.1% 65.5% -7.5% -7.5%| -7.5% 26.8% 26.8%
EPS (2 —0O) 8.96 14.83 13.72 13.72 13.72 17.40 17.40
Ao 2.75 5.50 5.60 5.60 5.60 6.70 6.70
PER 58.1 35.1 37.9 37.9 37.9 29.9 29.9
EPS (RJL) 10.02 15.89 14.77 14.77 14.77 18.45 18.45
PER (NASDAQHKEiL D KJL) 54.9 34.6 37.2 37.2 37.2 29.8 29.8

BAE (PAATIA L)
i (NASDAQ)
RF &
FATIERRER
FITIBEIRER
11—0

BT/ :
AR
E1
E2
E3
x4

SHER K D ZEREEZHFRL.

520.30 Z1—0O (2023F1H3H)
549.57 XK RJL (2023%F1H3H)
217,740 BFK L (2023F1H3H)
396.6 BAKK (G2®mELR)
396.2 BA% G2/ LA)
1.0558 RJL (2023%F1H3H)

BAI1—0O. 1—0. XKL, %, 1§

: SHIAR SRS E (CIRE I 2 S HF &,
: EPS(35e2®mB{t#& (Diluted) FATHEKRETEHE. 22U, BHl#ER(ITEMmE(LAT (Basic) T E.

: ASMUR—ILT « 2D (dF7 LAFTILS In. NASDAQIC E3ZLTWLBAY. Z ZTIENASDAQD#KEI TPER & FHifiitdEZEtE LTz,
 SHFREFEL > SDERFEIE.
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L—Y—TvO D%k

20234F6AM |(2023%F6HHA |[20234F6AHl |202446HHA |202446AH
202156 HEH 20224F6AH |SHFE HERIFTER | EXKEFTFE HERISFTE | EXKAFTFE
(SMmE) (Fir[al) <) (Fir[al) (SMmE)

L& 70,248 90,378 140,000 140,000 146,000 200,000 212,000
HIEELE 65.0% 28.7% 54.9% 54.9%/ 61.5% 42.9% 45.2%
BRI 26,074 32,492 42,000 42,000 45,000 64,000 70,000
EEMEE 37.1% 36.0% 30.0% 30.0% 30.8% 32.0% 33.0%
HIEFELE 73.1% 24.6% 29.3% 29.3%( 38.5% 52.4% 55.6%
G I EAS 26,438 33,582 42,000 42,000 45,000 64,000 70,000
HIEELE 74.9% 27.0% 25.1% 25.1%( 34.0% 52.4% 55.6%
SHAFEA & 19,250 24,850 33,000 33,000 35,400 50,200 55,000
HIEELE 77.9% 29.1% 32.8% 32.8%]( 42.5% 52.1% 55.4%
EPS 213.5 275.6 365.9 365.9 392.5 556.7 609.9
Acs 75.0 97.0 129.0 129.0 138.0 194.0 213.0
PER (&) 101.9 78.9 59.4 59.4 55.4 39.1 35.7
PARAT 21,745 F(2022/12/30)
FEITIHHRER 90,181 F#k
S i AT 1,960,986 B/5H(2022/12/30)
Bi7: BhHH. H

R S ERIK D ERIEZERK

F1o:

x 2 FATEAREIBE KA ZRVZED.

SRR I (SRS OPME A ([CIRE 9 2 SRR &,

iy



> J) TS ADFEE

20234F10AM |2023410AH (2023410AM [20244F10A%A
20204F10HH8 [2021410HH8 |20224F10AH (St FHE HERIZFT18 EXRIFTE FEXREIFTFE
(SME) GjE) (SE. &EE) | (SE. EEHE)
L= 3,685 4,204 5,082 5,800 6,100 5,800 6,800
HIEFEL 9.6% 14.1% 20.9% 14.1% 20.0% 14.1% 17.2%
EXRME 620 735 1,162 1,287 1,500 1,290 1,600
ERFEX 16.8% 17.5% 22.9% 22.2% 24.6% 22.2% 23.5%
HIEFELE 19.2% 18.5% 58.1% 10.8% 29.1% 11.0% 24.0%
SHAFEA &R 664 758 985 1,216 1,390 1,220 1,510
HIEELE 24.8% 14.2% 29.9% 23.5% 41.1% 23.9% 23.8%
EPS 4.26 4.87 6.32 7.81 8.92 7.83 9.70
Ac= 0.00 0.00 0.00 0.00 0.00 0.00 0.00
PER 75.0 65.7 50.5 40.9 35.8 40.8 33.0
kil (NASDAQ) 319.68 KL (2023%1H3H)
i i o] 48,835 B RJL (2023F1H3H)
FEATRIRER 155.749 BAKR(GCERFLR)
FEATIEAREY 152.761 BAKR(GcE=MmE(LHD)
B : BARL Bl %, 18
R SHER KD R ER.
E 1 SRR ISR E (CIRE I S SHAMFIR
E2 : EPS(EeEmEbR (Diluted) FITEMREN TR, 22U, FliftER(IE2MB(LAT (Basic) TETE.
X3 HTFRIETFEL D SOERFIE,
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EK) ZREEHUITEST(C. REBREIE
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@ HERT)\ARADOI1—Y—XE(TEFB UL,

05 —(SEBUTZLY,

v 0357

Ead—45—. F)L->00>—-XRkE

v EV

v BERME (/—XOvT - 053>,

S —EXEY—/)(— (X—/)\—

LA1teA> - 00> —XRRE)

“EIK (BB S[EEEF

e S CREENML
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JNVIA [/ AI—BRITA > [P—)—

HADN\Y I HEEH (MEAR—X)

hfere% HIEELE
20194 1-3HHA 59,013 -2.1%
20194-6HHA 65,003 5.0%
20194 7-9HHA 70,907 5.2%
2019410-12HHA 72,622 6.0%
202041-3HEA 54,123 -8.3%
20205F4-6HEA 73,879 13.7%
202047-9HE8A 83,394 17.6%
20204F10-12HHA 91,744 26.3%
202141-3HEA 84,800 56.7%
2021 4-6HEA 84,200 14.0%
202157-9HEA 87,319 4.7%
20214F10-12HHA 92,653 1.0%
2022F1-3HEA 80,500 -5.1%
2022F4-6HEA 71,300 -15.3%
202257-9HEA 74,252 -15.0%

{7 : 10008

AT 1 IDCT L RUY — XKD ERFESSFVERK




R0V > hEs

l&fz | =t 2021F4-6RHH |hiHES 177 |20226F4-6AH |higS 77 @M=
1 L J7R 19.9 23.5% 17.5 21.7% -12.1%
2 HP 18.6 21.9% 13.5 16.8% -27.4%
3 )L 14.0 16.5% 13.2 16.4% -5.7%
6 ITAY— 6.1 7.2% 5.0 6.2% -18.0%
4 7T 6.2 7.3% 4.8 6.0% -22.6%
5 ASUS 5.0 5.9% 4.7 5.8% -6.0%
Z At 14.4 17.0% 12.6 15.7% -12.5%
At 84.2 99.3% 71.3 88.6% -15.3%
B : 10058, M¥HAR—X
AT 1 iDCT L AU U — XKD ERFESFER
HRD/NY I > e
l&fI |=H& 202147-9R8 |TiHB> 177 |20226:7-9R8 |hiES 77 8=
1 L /iR 20,129 23.1% 16,880 22.7% -16.1%
2 HP 17,603 20.2% 12,706 17.1% -27.8%
3 )L 15,184 17.4% 11,963 16.1% -21.2%
4 7w TIL 7,174 8.2% 10,060 13.5% 40.2%
5 ASUS 6,011 6.9% 5,540 7.5% -7.8%
T DA 21,218 24.3% 17,103 23.0% -19.4%
ast 87,319 100.0% 74,252 100.0% -15.0%

Hfif : 1000&a. FUHHEANR—X
AT 1 IDCT L AU — R KD EEREESFER
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HFAAY— I A 2 HEGE : [WFEAN—X

HfEra? HIFELE S15iPhone BIEELE S5Android  |BIEELE
20201-3HEA 275.2 -11.9% 36.7 -0.3% 238.5| -13.4%
20205F4-6HHA 276.6 -16.6% 37.6 11.2% 239.01 -19.7%
202057-9HHH 354.9 -1.0% 41.7| -10.5% 313.2 0.4%
2020410-12HH4 374.3 1.2% 87.5 18.6% 286.8 -3.1%
20211-3HEA 345.5 25.5% 55.2 50.4% 290.3 21.7%
2021F4-6REA 313.4 13.2% 44 .4 17.6% 269.0 12.6%
202157-9HHA 334.2 -6.7% 51.1 20.9% 283.1] -10.3%
20214F10-12HH4 362.4 -3.2% 84.9 -3.0% 277.5 -3.2%
202251-3HEA 314.1 -8.9% 56.5 2.2% 257.6| -11.0%
2022F4-6REA 286.0 -8.7% 44.6 0.5% 241.4( -10.3%
2022 7-9REA 301.9 -9.7% 51.9 1.6% 250.0f -11.7%

BEHAi : 100R&
HFF : iDCT L AU — R KD EREFSVER
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(8347 : 10075 KJL, A7 : IDC20224F6H29B T L AU U — R K D EFRFHHER)
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HRY—N—A—H-F>F>D

2021FIENL [1BFEZ 2020Fmin> 17 |2021FMHiF> 177

1 FIL-Fo/020-X 19.6% 20.9%
2 HPT>A—TJ54X 17.9% 17.5%
3 IBM 13.8% 16.6%
4 4 > X)\— 11.6% 12.0%
5 B RAEFR 8.1% 8.9%
6 L /7R 7.5% 8.3%
7 | 4.4%
8 A—=\—-Xq(o0-J>E1—5— 4.2% 4.1%
9 AZ0) 4.0% 3.9%

HRMIGHRIE (ERIL) 836.6 857.5

PR T+ —)LSIRK D EREEZFERK
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EV

EV/PHV/PHEVA[ERTEE2L (H5R) DS

50

E551ERK)

. &7 : CleanTechnicadk DX

FAN
|

(B4 :

HRRTTEaE (RIfFLL)

2022%6H
2022%F7H
202248H

913,479 (+56.5%
778,092 (+61.9%
847,580 (+64.1%

1,040,289 (+51.7%

932,191 (+58.1%

20224108
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HEHTC0C
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EV/PHV/PHEVOtRIRTES >F+ >0 (2022410A8)

IBfz | &)L 2022 10T E% HILELE

1 BYD Song Plus(BEV+PHEV) 56,921

2 Tesla Model Y 46,025 65.3%

3 Wuling HongGuang Mini EV 41,255 5.4%

4 BYD Qin Plus(BEV+PHEV) 32,201 24.3%

5 BYD Han(BEV+PHEV) 31,554

6 Tesla Model 3 28,696 73.6%

7 BYD Yuan Plus 27,521

8 BYD Dolphin 25,408

9 BYD Tang (BEV+PHEV) 17,323

10 |vwiID.4 15,429 5.9%

11  |GAC Aion S 15,408 92.1%

12 |GAC AionY 12,615

13 |Changan Lumin 12,009

14 Hozon Neta V 11,721

15 |BYD Seal 11,267

16 |Zeekr 001 10,119

17 |Chery eQ1 9,938

18 |Li Xiang L9 EREV 9,181

19 |BYD Destroyer 05 PHEV 9,111

20 |Changan Benni EV 8,857 38.8%
Z oAt 500,532 38.4%
ait 932,191 58.1%

B : 85

HFh : CleanTechnicadk D R EFEAERL
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HROEBEZEERXES >F >4 (SIPRI)

N4z [EYivE st mgREES agRE LS HR5E LS IERst LSRR
(2021%F) |(2020%) (20214F) (2020%F) (2021%F) (20214F)
1 1 Ov+F—FKF-¥—F> 7Z7AURB 60,340 58,210 67,044 90
2 2 L1teA> - 700>0—-X FAUB 41,850 36,780 64,388 65
3 3 R—1>7 77AUB 33,420 32,740 62,286 54
4 4 J=220v7 - O35> FAUB 29,880 30,420 35,667 84
5 5 CRIIL - HFA1FZIOX P AU 26,390 25,840 38,469 69
6 6 BAES XF/hX AFUX 26,020 24,020 26,851 97
7 7 NORINCO FE 21,570 17,930 81,607 26
8 8 AVIC FE 20,110 16,980 80,446 25
9 9 CASC FE 19,100 16,880 43,408 44
10 10 CETC FE 14,990 14,610 55,443 27
11 13 CASIC FA[E 14,520 11,870 46,093 31
12 14 Leonardo A4 13,870 11,160 16,716 83
13 11 L3/\UX - >o.0>—-X 7Z7AUB 13,360 14,190 17,814 75
14 15 CSSC FA[E 11,130 9,370 53,208 21
15 12 T77)XX BRI 10,850 11,990 61,671 18
16 16 X 52X 9,770 9,050 19,149 51
17 17 INTFORY - AHILR - AAFARNI=X |T7AURB 8,570 8,240 9,524 90
18 18 L1 RX 7Z7AUB 8,030 7,340 13,737 58
19 34 HFvyY— - FFEIT—->3> - JIL—-T 52X 6,250 3,720 8,554 73
20 22 CSGC FRE 5,910 5,360 44,363 13

Bifi7 : 100BUSKIL. %

R - A by ORILAEBREFAZIFT (SIPRI) K DEERAESFERL
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4B, HPT : Bloombergdk DX
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b= 3=k

®TSMC (TSM. &%&. NYSE ADR) . TXXEF 77 (NVDA. NASDAQ)
RIS - Y020 - 7)N14 X (AMD. NASDAQ)
1 >5)L (INTC. NASDAQ) . A> -t=3>47245— (ON. NASDAQ)

®ASML/R—)L7« 2% (ASML. NASDAQ) . = /=X (SNPS. NASDAQ)
L—5—7wv (6920, FIET > L)

01— /){— T/ -1>E1—4— (SMCL. NASDAQ)

o/ —XOwTJ -2JZ<Y> (NOC. NYSE) . OvF+—FK - <¥—F> (LMT. NYSE)
L1tA> - 720./02—X (RTX. NYSE)
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