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FZAUR. BF, PE. BRHNDOEZHkMIEER

S4FHI(20206E7H21H) |14R1(2024F7H22H) |[2025444] 2025F4H%1ME 2025%7H18H
—a1—3—059 26,840.40 40,415.44 42,392.27 37,645.59 44,342.19
= 65.2% 9.7% 4.6% 17.8%
S&P500 3,257.30 5,564.41 5,868.55 4,982.77 6,296.79
ZE=R 93.3% 13.2% 7.3% 26.4%
FRE Y TG 10,680.36 18,007.57 19,280.79 15,267.91 20,895.66
= 95.6% 16.0% 8.4% 36.9%
FX5Fw100 10,833.07 19,822.87 20,975.62 17,090.40 23,065.47
= 112.9% 16.4% 10.0% 35.0%
SErIna) il 22,884.22 39,599.00 39,307.05 30,792.74 39,819.11
= 74.0% 0.6% 1.3% 29.3%
FE/\ > EE (U77IL54 LACFD) 25,635.66 17,635.88 19,623.32 19,828.30 24,825.66
= -3.2% 40.8% 26.5% 25.2%
R-YDAX#EZL (U77)L5 A LACFD) 13,171.83 18,407.07 20,024.66 19,670.88 24,289.51
= 84.4% 32.0% 21.3% 23.5%
1—0- AbwoX50 (U7)LS A LCFD) 3,405.35 4,897.44 4,917.88 4,622.14 5,359.23
= 57.4% 9.4% 9.0% 15.9%
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S5FRI(20204E7A21H) |1481(2024F7H22H) |2025544] 2025F48%1B 202567H18H
IXEF+7 10.33 123.54 138.31 94.31 172.41
ZiEE 1569.0% 39.6% 24.7% 82.8%
NAoOavJk 208.75 442.94 418.58 354.56 510.05
peny |2 144.3% 15.2% 21.9% 43.9%
7w T 97.00 223.96 243.85 172.42 211.18
ZER 117.7% -5.7% -13.4% 22.5%
77)L T 7 Rw ~(GOOGL) 77.80 181.67 189.43 144.70 185.06
ZER 137.9% 1.9% -2.3% 27.9%
IV - Ry k- A 156.91 182.55 220.22 167.32 226.13
2R 44.1% 23.9% 2.7% 35.1%
AS - TS5V hITA—=LX 241.75 487.40 599.24 484.66 704.28
2R 191.3% 44.5% 17.5% 45.3%
TAT 104.56 251.51 379.28 221.86 329.65
pey 2 215.3% 31.1% -13.1% 48.6%
B : RIL

AR : TIL—LIN—TE XD EERIESSER
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SEFRI(20206E7H21H) |15R1(202457H22H) |2025F4F%) 2025848 %= 1B 2025%F7H18H
JO—RIOA 31.43 161.06 231.98 146.29 283.34
g2 801.5% 75.9% 22.1% 93.7%
NAoar - Fo/02— 51.52 115.28 87.33 64.72 114.39
R 122.0% -0.8% 31.0% 76.7%
NS>F7a7 - 70./0>0—-X 9.50 28.46 75.19 74.01 153.52
g2 1516.0% 439.4% 104.2% 107.4%
Y hIJUwIX 490.10 647.50 886.73 855.86 1,209.24
ZER 146.7% 86.8% 36.4% 41.3%
AT+ IT7A - 7o/ 05— 276.38 295.45 457.79 503.30 695.48
ZE= 151.6% 135.4% 51.9% 38.2%
DSIORIARSAD - IR—=IL7 4 2T R 106.60 263.91 347.34 321.63 475.96
R 346.5% 80.3% 37.0% 48.0%
0 s = SV 26.73 58.45 94.75 84.71 105.42
g2 294.4% 80.4% 11.3% 24.4%
>avEIJr A 95.28 62.69 107.53 76.89 127.07
pey 2 33.4% 102.7% 18.2% 65.3%
B 1 RIL

PR © TIL—LIN—DE K DR REESSERK
E1

 Z2{EER(IS5FRT. 1FR]. 2025FFH). 2025F4HZENS2025F7H18ENDZE(LER, £THIRRME,
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BAD/\1 FIRERER KM LS R

SHFRI(20206E7H21H) |15A1(202457H22H) |2025544) 2025%4H %18 20257H18H
7RI FTA S 1,682.50 5,926 9,302 5,034 11,185
ZiEER 564.8% 88.7% 20.2% 122.2%
T+ R 9,266.66 49,910 43,180 23,600 42,840
2R 362.3% -14.2% -0.8% 81.5%
ERTLOoMO> 9,933.32 30,370 24,360 17,060 27,850
ZiEER 180.4% -8.3% 14.3% 63.2%
L—Y—Fwvo 10,370 28,960 15,000 10,585 17,475
ZiEZR 68.5% -39.7% 16.5% 65.1%
VO 1,675.80 2,892 3,301 3,009 3,565
2= 112.7% 23.3% 8.0% 18.5%
Bifi7 1
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AR DEBIEFEEH

20204 |2021F (20224 |2023F [20244
T A PDERE /7,784 8,062 8,607 9,160 9,973
R 2,580 2,859 2,920 2,968 3,137
0=’ 617 659 1,024 1,092 1,490
~-Y 533 565 562 673 885
12K 729 763 800 823 861
A1FUX 583 651 641 /53 818
BOTTSET 646 632 709 778 803
0547 684 690 412 649 647
o2 A 534 587 547 595 647
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CEES 461 509 464 478 476
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NIEAZ(20234F) |IEfZ(20224F) |1b%E& (2023¢F) (20226F) (2023¢F) |#Ritt

1 1lOv+F—FKk-~¥—F> ZAUD 60810 59390 67570 90%
2 2|RTX AUD 40660 39570 68920 59%
3 3l —ROvZ - O5<> AU 35570 32300 39290 91%
4 4\R—1>2 TAUND 31100 29300 77790 40%
5 5| B3IV - HAF=ZUOR AU 30200 28120 42270 71%
6 6|BAESRXFLX 1F¥UX 29810 26900 30350 98%
7 o|ORFwvL o=>7r 21730 16810 33430 65%
8 8|AVIC FE 20850 20620 83430 25%
9 7|NORINCO FE 20560 22060 76600 27%
10 10|CETC FE 16050 14890 55990 29%
11 13|L3/\UR - FoO0>—-X AU 14760 12630 19420 76%
12 14|T7)\R Trans-European 12890 12090 70710 18%
13 12|LAF—R 19U%7 12390 12840 16520 75%
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2025E6HHl |2025%E68H] |2026E6H81 (2026468 4]
20236 A 20246 |EXRAESTE |[HKIESFE |EXRIASFTE (KKIIHTE
(FI[E1) (SE, mxEm | (Fim) (SE. EEME)
TtE 211,915 245,122 283,000 279,000 332,000 316,000
AIEELE 6.9% 15.7% 15.5% 13.8% 17.3% 13.3%
=E A 88,523 109,433 129,000 126,200 157,000 150,000
EEEFREK 41.8% 44.6% 45.6% 45.2% 47.3% 47.5%
AIEELE 6.2% 23.6% 17.9% 15.3% 21.7% 18.9%
LHRASEF S 72,361 88,136 103,800 99,500 126,300 120,700
HIEELE -0.5% 21.8% 17.8% 12.9% 21.7% 21.3%
EPS 9.70 11.81 13.91 13.34 16.93 16.18
[iRES] 2.72 3.00 3.00 3.32 3.00 3.32
PER 52.6 43.2 36.7 38.2 30.1 31.5
7 il 510.05 RJL (2025&7818H)
R %8 3,791,712 B RJL (2025%€7H18H)
FATEREL 7,461 BAK (Z&£/HE{E#&. Diluted)
FATEIREL 7,434 BAK (ZE£HE{LHI. Basic)
B : BARIL. %. 3
BT SHER KD EXIESERK.
1 HEAR SRR E (CIRE I D HEAMEFI .
X2 : EPSIEELHEILE (Diluted) FITEKETEHE. 220, RKliiREEITE2AHE/0AT (Basic) TEHE.
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20256F12HHA (2025512880 |2026512HH |20265F12A54
2023F 12888 |2024F 12888 |FERAESFTE | HKAFFER  |ERASTE | EXESFFE
(R[a]) SaE) GjE) (<MmE)
LS 134,902 164,501 196,000 193,000 234,000 229,000
HIEFLE 15.7% 21.9% 19.1% 17.3% 19.4% 18.7%
=X 46,751 69,380 82,000 80,000 105,000 99,000
EXEMEEK 34.7% 42.2% 41.8% 41.5% 44.9% 43.2%
HIELE 61.5% 48.4% 18.2% 15.3% 28.0% 23.8%
SERFEF R 39,098 62,360 70,900 69,200 90,800 85,600
HIEELE 68.5% 59.5% 13.7% 11.0% 28.1% 23.7%
EPS 15.10 24.08 27.37 26.72 35.06 33.05
Ao= 0.00 2.00 2.00 2.10 2.00 2.10
PER 46.7 29.3 25.7 26.4 20.1 21.3
KA 704.28 RJL (202547H18H)
(Sl 1,779,716 B FJL (20257H18H)
FEATIHRER 2,590 BAHKR (Ge=mE{b&. Diluted)
FEATIARER 2,527 BA¥K (Ge2=E{Lal. Basic)
BHAI: BA R, %, 18
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F1
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SHER K DFERIESFFRK.
: SHAREA R (IR SR T (CIRE 9 D SEAREFI &
EPS(I5cEmE{tiE (Diluted) FITERENCEHTE. 122U, KHli#EER(IcEAE/LAT (Basic) TEHE.
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202312888 |2024F 12881 |EXRIESFFE | ¥EXKAESFFR | KISTAE e SHE . o 4]

(FiulE) SaE) (FiuE) <o)
oelint ! 307,394 350,018 396,000 392,000 451,000 442,000
HIEELE 8.7% 13.9% 13.1% 12.0% 13.9% 12.8%
= 1A 84,293 112,390 132,000 134,000 158,000 159,000
EENEE 27.4% 32.1% 33.3% 34.2% 35.0% 36.0%
HIEFLE 12.6% 33.3% 17.4% 19.2% 19.7% 18.7%
SERFEF 2 73,795 100,118 117,600 119,400 140,700 141,600
HIEFLE 23.0% 35.7% 17.5% 19.3% 19.6% 18.6%
EPS 6.00 8.15 9.57 9.71 11.45 11.52
fc= 0.00 0.60 0.80 0.83 0.80 0.83
PER 30.8 22.7 19.3 19.1 16.2 16.1
At (GOOGL) 185.06 KJL (2025%7H18H)
(S ilf ezl 2,254,586 B KL (202547H18H)
FEATIEARER 12,291 BA%k (Ge2#/m&{t#&. Diluted)
FITIBIREL 12,183 Bk (Ge=#&{tRl. Basic)
HAL: BR RIL. %, &
PR SHERIK D EEREESFERK.
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IREFT a1 PDEEME

202561 A HA 20 3Q 40 202651 HH (20265 1A 2021 T4 2QEEKEIEZF
1Q 1Q=1FE  |1Q TR
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20265F1HEA (202651 AR |20271HEA 20274 1AM
2024F1HH] (202518 (ZEKASTE | RRIFFE | EXASTER | EXIESFTFR

(ATl (<mE) (RIEl) (<mE)
tt= 60,922 130,497 224,000 209,000 280,000 289,000
HIEFLE 125.9% 114.2% 71.7% 60.2% 25.0% 38.3%
=E 7 Ira 32,972 81,453 137,000 126,000 173,000 181,000
EEAEEK 54.1% 62.4% 61.2% 60.3% 61.8% 62.6%
HIEFLE 680.6% 147.0% 68.2% 54.7% 26.3% 43.7%
SEARER i 29,760 72,880 115,100 107,100 144,900 152,600
HIEFLE 581.3% 144.9% 57.9% 47.0% 25.9% 42.5%
EPS(~JIL) 1.21 2.96 4.68 4.35 5.89 6.20
o= (RIL) 0.016 0.040 0.040 0.040 0.040 0.040
PER(f&) 142.6 58.2 36.9 39.6 29.3 27.8
KA 172.41 R)L (2025%F7H18H)
iSHlE 4,213,873 B ML (20254¢7H18H)
FEATIHRER 24,611 AR (Gc2#/m&{t#&. Diluted)
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HAL: BA R %, 18
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10 2Q 3Q 4Q 10 2Q 3QetFE %18
Pl 592,644 673,510 759,692 868,461 839,254 933,792 939,600 957,000
HIEFLE 16.5% 40.1% 39.0% 38.8% 41.6% 38.6% 23.7% 26.0%
=AY 249,018 286,556 360,766 425,713 407,081 463,423 436,900 454,600
EEMmEK 42.0% 42.5% 47.5% 49.0% 48.5% 49.6% 46.5% 47.5%
HIEFLE 7.7% 41.9% 58.2% 63.6% 63.5% 61.7% 21.1% 26.0%
SHAREA 2 225,485 247,662 325,258 374,680 361,564 397,493 403,400
HIEFLE 8.9% 36.2% 54.2% 57.0% 60.3% 60.5% 24.0%
BiI: BRAEERL. %

HFR : SHERIK D EERIEZSERk.

FE1:

2 S FREFEL D SOFEEE.

SHAFEF &S (IFRSHRE ()RR 9 D SR




TSMCO>2./0O>—5h5%ES

[Z5518)

a

SENDE S

#HE&E

AN
~

a8 RJL. PR

k=
=
Y]

(BT : 15

_ _ _
Ol o I | | __
.H_u_____ I I __ | | I
=101 I I I | __ |
O __ | |
_HH______ __ __ | __
_H_u_,____, __ __ |
=1l | ___ I | |
_ _ _
I Il I I
_ _ _
I I I
ﬂu _ _ _ _
I I I I
_H__u_ _ _ _
1 I I
O CoCI __ I | |
Q ﬁ___ __
W :__ __
™M O ___ _
— _ _
~ ._J P
SRR _ [ [
— <+ ._J ~N _H_”_____ ____ |
- 3 o + ]
o < —= NN ______ __
= - - - ______ __
_____ __
O £ I _.
/ﬁu = | ___
>
mm._ =
~
T N N N
o O m m ™M =0 T
B O mE O
.H:lll
=S
~ 1
g » D m N
S 5 8 & &
N & N = In
[ | O m O ﬁ__
o o o o o o o o o o
o o o o o o o o o o
o o o o o o o o o o
m (@) (o0] N \o} LN < ™M o i

[ HEE9-vHST0T
| HEECT-0THYC0C
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| HfE9-vHET0T
| HfECT-0T#H2e0e
| HfE9-vHTT0T
| H{ECT-0THT20C
| HE9-vHTC0T
| HEECT-0T3020C
| HfE9-v2020C
| H{ECT-0TH6TOC
| HE9-v5610C
| H{ECT-0TH8TO0C
| HfH9-t$810¢

D||| | EHZT-0T5£102

mmEo%HDom
HEECT-0T9T0¢

HEEO-v=9T0¢

[ H{EHE-TESTOC

[ HEHE-THETOT




TSMCODEA

20254 12HHA (20254128 |2026F12HH1 [20265F12AH]
202212858 |2023F12R81 (2024F 12858 | EREESFTFE | EKAFFE (EXASTFE (| HXKASFTFR

(FilED) SaE) (AIE) <)
pelint 2,263,891 2,161,736 2,894,308 3,630,000 3,820,000 4,340,000 4,600,000
HIEELE 42.6% -4.5% 33.9% 25.4% 32.0% 19.6% 20.4%
= A 1,121,279 921,466 1,322,053 1,730,000 1,840,000 2,010,000 2,170,000
EEMEK 49.5% 42.6% 45.7% 47.7% 48.2% 46.3% 47.2%
HIEELE 72.5% -17.8% 43.5% 30.9% 39.2% 16.2% 17.9%
SHAREA 2 1,016,530 838,498 1,173,268 1,526,000 1,620,000 1,783,000 1,911,000
HIEFELE 70.4% -17.5% 39.9% 30.1% 38.1% 16.8% 18.0%
EPS 39.20 32.34 45.25 58.85 62.48 68.76 73.70
Ac= 11.0 13.0 17.0 17.0 17.0 17.0 17.0
PER (BBX—X. &) 29.3 35.6 25.4 19.5 18.4 16.7 15.6
EPS (ADRR—XUSRJL) 6.66 5.50 7.69 10.01 10.62 11.69 12.53
PER (ADRX—X. 18) 36.1 43.7 31.3 24.0 22.6 20.6 19.2

il (57%)

¥rffi (NYSE ADR)
ST
FEITIEIREN
18ERIL

BAfT :
HPR
F1
F2
E3

1,150.00 && RJL (2025%7H21H)
240.40 USKJL (202567H18H)
1,246,666 BHUSKIL (202547H18H)

25,929 BAKR (e2=mEbi)
0.0340 USKJL (2025%7H21H)

BAEERL. 8F R, KR, %, 18
SHER L DRI FR.
; SERFEFIES (RS E (CIRE 3 2 SHAMEFIES.
TSMC[EFE&EMIBICHKNZ. —1—3I—TUMiHICADRZ L5 LTS, ZZTIFADRDEMIEIC K > CPEREKHll#EEEZETE LT,
TSMCODADR I EBIRSIRN 512D,




J0O—RILDFEE

2025410HHA |2025%10A88 (202654104558 |20265F10A K]
202210458 |20234F10HH1 |2024F10HH |EKIAFSFTE |FEXEASFFER (EKASTE  (EKEASFFR

(Fila) (SMmE) (Filal) (<)
i) 33,203 35,819 51,574 61,000 62,300 71,000 76,000
HIELE 21.0% 7.9% 44.0% 18.3% 20.8% 16.4% 22.0%
EEAE 14,225 16,207 13,463 25,000 24,300 34,000 32,000
EEMEEK 42.8% 45.2% 26.1% 41.0% 39.0% 47.9% 42.1%
HIEFLE 67.0% 13.9% -16.9% 85.7% 80.5% 36.0% 31.7%
SHAREA & 11,223 14,082 5,895 22,000 21,400 29,900 28,100
HIEFLE 74.4% 25.5% -58.1% 273.2% 263.0% 35.9% 31.3%
EPS 2.33 2.92 1.22 4.56 4.43 6.20 5.82
Bo= 1.690 1.905 2.105 2.360 2.360 2.360 2.360
PER 121.8 97.1 232.0 62.2 63.9 45.7 48.7
ki (NASDAQ) 283.34 KJ)L (2025%7H18H)
Sk 1,333,681 B/ RJL (202547H18H)
FEITIBIREN 4,826 BREKR(GTEME(LE. Diluted)
FEATIHIRER 4,707 BREKR(GEEMAE{LR]. Basic)
BEA: BA L. RL. %, &
PR« SHERIK D EREESFERK.
1 SR ERESRE(CIRE I 2 SHMER &,
X 2 EPS(IEE®mEER (Diluted) FITBERENCETE., /22U, FHEFRER(ITEAE(ERT (Basic) TEE.




70— RILDEIA> FEIFELEPERERILELL @ MPERNR—X

%J:_I%_ §8245E10}3,HH 2Q 3Q 4Q igZSElOﬁ,HE 20 308# ¥
=405 —-VYUa1—->3>X 7,390 7,202 7,274 8,230 8,212 8,408 9,100
SHEAIREETT ES 2,300 3,100 3,100 3,700 4,100 4,408 5,100
SHEIEAIREE LS 5,090 4,102 4,174 4,530 4,112 4,000 4,000
A2ISANSOFv—-VYINITTF 4,571 5,285 5,798 5,824 6,704 6,596 6,700
S5VMWare 2,100 2,700 3,800 3,788

>557J0—-RIOAL VI KDITT 2,471 2,585 1,998 2,036

st L&E53 11,961 12,487 13,072 14,054 14,916 15,004 15,800
_ﬁﬁﬂztb §224f|510)§,ﬁﬂ 20 39 4Q igZSElOﬁ,HE 2Q 3Qait T
=z 05—-V)a—-23>X 4.0% 5.8% 4.8% 12.3% 11.1% 16.7% 25.1%
SDHEAIEET LS 296.6% 273.5% 248.3% 146.7% 78.3% 42.2% 64.5%
SH5IFAIRETE LS -22.0% -31.4% -31.0% -22.2% -19.2% -2.5% -4.2%
A2ISANSOFv—-VYIKNDTT 152.8% 174.5% 199.6% 195.8% 46.7% 24.8% 15.6%
S>5VMWare

557J0O0—-RIOL-VINITT 36.7% 34.3% 3.3% 3.4%

el S Y=Y 34.2% 43.0% 47.3% 51.2% 24.7% 20.2% 20.9%

Bifi7 : 1005 RIL. %
PR | REBEERR L D ZERIEFFEM




VA TAVS FIANOE 3 |

20264E38H1 |20264E38H |20264E3AH |202743881 |20274E3AH
202443888 (20254388 |&itFiE BREFETAE  |EKIAHTE | EKEIHETE | EKAHTIE
(<ED) (A=) (<ME) (FI[ED) (<MED)
=S 486,507 779,707 755,000 830,000 830,000 890,000 960,000
BI€ELE -13.2% 60.3% -3.2% 6.5% 6.5% 7.2% 15.7%
SE I 81,628 228,161 242,000 275,000 275,000 310,000 340,000
AR 16.8% 29.3% 32.1% 33.1% 33.1% 34.8% 35.4%
BI€ELL -51.3% 179.5% 6.1% 20.5%| 20.5% 12.7% 23.6%
Bi 5| B ZS 78,170 224,774 240,000 273,000 273,000 308,000 338,000
BILELL -54.4% 187.5% 6.8% 21.5%| 21.5% 12.8% 23.8%
L HAFI 28 62,290 161,177 179,000 203,700 203,700 229,800 252,200
BI€ELL -52.2% 158.8% 11.1% 26.4% [ 26.4% 12.8% 23.8%
EPS 84.9 219.7 244.0 277.6 277.6 313.2 343.7
figy 34.25 39.00 45.00 45.00 45.00 45.00
PER (%) 131.7 50.9 45.8 40.3 40.3 35.7 32.5
e 11,185 M(2025/7/18)
FATIBEHREN 733,719 F#k
Sk oete] 8,206,647 BF(2025/7/18)
Hfi7 . BHAM. M

HFR « SHERK D ZEREESFFRK

E1

: SHAFIR (SRS DOPIEE(ICIRE I S HAFI.

2 BAITEAREIBE KR ZRNIZED,
£ 3 1 2023F10A1BM I TIMAOKADE 21T o 2. RPDECHERIIDE (CHHOEBTHERIEIELTLD,




7 RIN>F X hoilE5IsE LS

2024 3R 20255 3R

o 2Q 3Q 4Q o 2Q 3Q 4Q
BAA 42 57 37 61 53 46 34 25
LEES 104 261 262 302 334 450 549 237
a& 251 190 422 221 415 731 788 1,331
aalEs 341 390 336 504 360 427 518 446
A 76 67 99 134 91 124 126 130
BN 42 43 45 46 39 54 50 57
Z oA 157 154 131 90 95 73 117 97
= 1,013 1,162 1,332 1,358 1,387 1,905 2,182 2,323
BT : A

P - SHERIK D ZERIESFERL




RRIL 2 bO>DFE

2026531 202643HH |20265E3AHA (202743841 |2027%38H
20234F3HHE |202443HH1 |202543AH1 |2 FHE RIS TR ([ EXKIAHFFE ([ EXKASTE | EXIASTE
(<mE) (RiE) (<mE) (RiE]) (<mE)
stLE= 2,209,025 1,830,527 2,431,568 2,600,000 2,650,000 2,650,000 3,000,000 3,000,000
BILFLE 10.2% -17.1% 32.8% 6.9% 9.0% I 9.0% 13.2% 13.2%
= lFaY 617,723 456,263 697,319 727,000 745,000 745,000 860,000 860,000
EHEFER 28.0% 24.9% 28.7% 28.0% 28.1% 28.1% 28.7% 28.7%
BIEFLE 3.1% -26.1% 52.8% 4.3% 6.8% [ 6.8% 15.4% 15.4%
REFIEE 625,185 463,185 707,727 736,000 754,000 754,000 870,000 870,000
BIEFLE 3.9% -25.9% 52.8% 4.0% 6.5% f 6.5% 15.4% 15.4%
L HARF 2 471,584 363,963 544,133 566,000 579,800 579,800 669,000 669,000
BIEFLE 7.9% -22.8% 49.5% 4.0% 6.6% [ 6.6% 15.4% 15.4%
EPS 1,029.4 794.5 1,187.8 1,235.5 1,265.6 1,265.6 1,460.3 1,460.3
i) 467.7 393.0 592.0 618.0 633.0 633.0 730.0 730.0
PER ({&) 27.1 35.1 23.4 22.5 22.0 22.0 19.1 19.1
L7 i 27,850 F(2025/7/18)
FAITEIHRER 458,110 Ftk
STl 12,758,364 B/HH(2025/7/18)
B BAM. [
P S ER K D ERIESSERK
E 1 SEAREFZS (RS HARE (CIRE 9 2 HEAM R,

E2

FATBHRB(IB KA ZRVNZED.




RRIL 2 bO>oRERGEES
20265F3HHA (20265%E3AM |202743HE88 |20274F3A%A
202335 20243888 [2025F3AM |ERASFTH | EXKESFFER | EXIS FEXRELESF
(RIE]) (<) T8 (FiE) |[FR (SE)
HAR 2,383 1,849 1,899
JeK 3,443 1,681 2,429
R 1,842 1,194 755
L 3,495 2,844 4,090
a3 4,202 2,055 4,106
R/ - A 1,216 547 884
REmE Y 4,967 8,133 10,150 9,000 9,000 10,000 10,000
FREEASNE LS 16,581 10,172 14,165 17,500 17,500 20,000 20,000
FERRERESET 21,548 18,305 24,315 26,500 26,500 30,000 30,000
BT : {2
PR« SHER K DERIIZER. FRERIIERELSF.




L—Y—TFTvH D EIR

2025645 |[2025E6 A0 (202546851 |2025%684] 2026E6HH [2026%E6HAHl |20276HHA
2023E6HHE |2024468H |&FAE 2tF1E RIS T8 | HKIAHTFE ERISTE ([ EXKIEFTE | EXKAAHTE
GojeE)) (<mE) (FiMED) (<SmE) (RiE) (<m) SE. 8%(HE)
5tE= 152,832 213,506 240,000 240,000 240,000 240,000 240,000 240,000 275,000
BIEELE 69.1% 39.7% 12.4% 12.4% 12.4% 12.4% 0.0% 0.0% 14.6%
R 62,287 81,375 104,000 104,000 104,000 104,000 101,000 101,000 122,000
EHEFIRER 40.8% 38.1% 43.3% 43.3% 43.3% 43.3% 42.1% 42.1% 44.4%
BIEELE 91.7% 30.6% 27.8% 27.8% 27.8% 27.8% -2.9% -2.9% 20.8%
TR 63,668 82,021 104,000 104,000 104,000 104,000 101,000 101,000 122,000
BIEELE 89.6% 28.8% 26.8% 26.8% 26.8% 26.8% -2.9% -2.9% 20.8%
L HARLF 2 46,164 59,076 74,000 74,000 74,000 74,000 71,800 71,800 86,700
BIEELE 85.8% 28.0% 25.3% 25.3% 25.3% 25.3% -3.0% -3.0% 20.8%
EPS 511.9 655.0 820.5 820.5 820.5 820.5 796.1 796.1 961.3
=] 180.0 230.0 288.0 288.0 288.0 288.0 329.0 279.0 334.0
PER (%) 34.1 26.7 21.3 21.3 21.3 21.3 22.0 22.0 18.2
v X fiif] 17,475 H(2025/7/18)
FAITEAEER 90,190 F#k
(S eE] 1,576,070 BHM(2025/7/18)
B : BAM. M
HPT - BRI K DB REESERK
1 HERR SRS OPEE (CIRE I 2 JHAMFIZS.

E2

FITRHAMREIBEHRINZRRVZED,
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(847 : 1005 1—0. HFF : S ER & DEFIITEIER)

|=m=>5EUVENRE (10051—0)
| == D BArFRIZTDMDENFE (1005 1—0)

—FTAEE (1005 1—0)

>

N~

= N

~
/

e~

S >

\

N

-
_<§

oo oo Qoo Qoo o0 Q00 o000
— N M < w4 N MmO < w4 N MO < 4 N MmO <F 4 N MmO < 4 N M <
g T Iy Iy Iy Iy
o o o o o o
— — — — — —
- oy oy ey ey ey
[o0] (@)} o — [a\l ™M
— — o o o o
o o o o o o
(q\l (q\] (q\] (q\] (q\] (q\]

2Q
3Q
4Q

20245 12AH1Q
20255 12AH1Q

2Q




T4 RN E4E

20253 HHA 20 3Q 40 20263 A QT

1Q 1Q&=TFAE
e L= 82,799 96,243 93,553 120,716 89,914 91,200
HIFELE 53.4% 33.1% 21.5% 15.7% 8.6% -5.2%
=E S IEAY 33,376 42,575 39,145 51,735 34,480 33,200
EEFmE 40.3% 44.2% 41.8% 42.9% 38.3% 36.4%
HIEELE 96.7% 51.9% 29.0% 12.2% 3.3% -22.0%
e I Ea 33,623 41,429 42,027 51,863 33,999 33,200
HIFELE 85.1% 47.4% 42.7% 11.1% 1.1% -19.9%
= HRAFEF 28 23,713 29,729 31,809 38,638 23,767 23,500
HIEELE 87.0% 48.5% 97.9% 9.1% 0.2% -21.0%

Hi:BAKRIL. %
HPF : SHERN KD ERIESSERK.
E o SERMRIER (RS HRE (CIRE I 2 JEAFIES.
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TA4ARAADERE

20265F3RH (20264E38H1 |202763HH (202743811
20244E3RH7 (202543881 |ERF TR (RKKMHTE |ERISFE |XiAs5THE
(RE) (SE. HEE) (F7E]) (SE. HEE)
Sl t=] 307,554 393,313 430,000 419,000 500,000 490,000
BI4ELE 8.2% 27.9% 9.3% 6.5% 16.3% 16.9%
BRI 121,490 166,834 178,000 166,000 215,000 205,000
BRI 39.5% 42.4% 41.4% 39.6% 43.0% 41.8%
BI4ELE 10.0% 37.3% 6.7% -0.5% 20.8% 23.5%
FREFIZE 122,393 168,943 180,000 166,000 217,000 207,000
BIEELL 9.0% 38.0% 6.5% -1.7% 20.6% 24.7%
s BRI 2 84,205 123,891 126,000 117,000 151,900 145,900
BIEELL 1.6% 47.1% 1.7% -5.6% 20.6% 24.7%
EPS 776.7 1,142.7 1,162.1 1,079.1 1,401.0 1,345.7
S 307.0 413.0 414.0 384.0 497.0 479.0
PER (%) 55.2 37.5 36.9 39.7 30.6 31.8
Ak A 42,840 FH(2025/7/18)
B HiHA%E 4,644,713 B/HM(2025/7/18)
FAT R PR 108,420 F#k
BT : BAM. [
HAT : SHERIK DRI
I 1 SEMFS SRS E (CIRE I D S EAMEFIE .

E2
E3

FITRAMRBSIB KA ZRNTZED,
2023F4H 187 7T 133 3 OIRA D EIZEM. CNICHISLU TBEDERZZEZIRIEIELTND.




L X X X N~ X X o

5. PAUH, BERDI\AFIkEHk

AILIKRERT—IEN. ALICERRS EBHRBAEFRZIEUIEL,
INS>Fa 7 - Fo./0>—-X
DSIORANSAD - iIR—=IL74 20X

A —FT4FRY
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v cIJUWOR

AT IT7A
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NS2F47 - 7o) OS—ADHEE

2025412881 (2025412888 (2025412888 |20255 1284 (2026512881 (2026512881 |2027412H8 |2027412A1
2023412888 (202451288 |2 F18 TR ERISFTER  |EXKEHFPE | EKASFTE | EXKEASFFR | EXEASTE EXFFHFTE
(RIE) SaE) (RiE) (<E) (i) (<MmE) (FE. &&1E) (SE. &%iE)
Pl 2,225 2,866 3,749 3,896 3,800 3,900 5,300 5,400 7,600 7,800
BIEELE 16.7% 28.8% 30.8% 35.9% 32.6% 36.1% 39.5% 38.5% 43.4% 44.4%
[=E A 120 310 690 800 1,400 1,500 2,900 3,000
EEMER 5.4% 10.8% 18.2% 20.5% 26.4% 27.8% 38.2% 38.5%
HIFELE B 158.3% 122.6% 158.1% 102.9% 87.5% 107.1% 100.0%
HHARER 210 462 690 800 1,260 1,350 2,610 2,700
HIEELE B 120.0% 49.4% 73.2% 82.6% 68.8% 107.1% 100.0%
EPS( L) 0.08 0.18 0.27 0.31 0.49 0.53 1.02 1.06
BoE(RIL) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
PER(f&) 1,866.2 848.3 568.0 489.9 311.0 290.3 150.2 145.2
e i 153.52 RJL (2025%7H18H)
S i ot 360,569 B RJL (202547H18H)
FEATIBIREL 2,552.818 Btk (Ge=mi&E{L#&. Diluted)
FEATHEREL 2,348.679 BAHK (Sc£Mm&E(LAI. Basic)
BEAL: B8RRI %, &
HIPR | SHER K D EEREESSFk.
1 SHAIRERSHRE (CIRRE I S S F &,
7E2 : EPSIFEEmEER (Diluted) FITHEKRETEE. £EL. FHIER(IXTEAE(LAT (Basic) TEHE.
3 S TFRIETFEL S SOFEEIE,
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NS2F47 - F0)05—-X : BEHEDRLE
(BT : 10075 R)L. PR : ALK D RRIEHER)
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DSIORARSAD - IR—I5F+ 2D ADESE

20265F1HHA |20264F1AH] (202651548 (2026 1AM (2027418832027 1AM 202841588 |20284 1848
20245F1HH] (2025 1A |&# 78 FE ERISFTER | ERIAFFE | EXASTE | ERAFFE | BRIE5TE | EKISTHE
(FilE]) (SME) (mi[El) (S0E) (AIME) (<) (FiE. %@ | (SE. SEME)
xS 3,055.6 3,953.6 4,774.5 4,774.5 4,780.0 4,780.0 5,800.0 5,800.0 7,100.0 7,100.0
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(<mE) (Fu[=1) < [a]) =)
Sl 10,974,373| 13,020,768| 12,957,064 11,700,000 13,500,000| 11,750,000| 11,980,000
HIEELL 10.6% 18.6% -0.5% -9.7% 4.2% -9.3% 2.0%
ek 1,302,389 1,208,831| 1,407,163| 1,280,000 1,470,000/ 1,290,000/ 1,480,000
BRI 11.9% 9.3% 10.9% 10.9% 10.9% 11.0% 12.4%
HIEELL 8.3% -7.2% 16.4% -9.0% 4.5% -8.3% 14.7%
T35 | AT 2 AR 2% 1,274,496 1,268,662| 1,473,726| 1,280,000\ 1,520,000 1,290,000 1,480,000
HI4ELL 14.0% -0.5% 16.2% -13.1% 3.1% -12.5% 14.7%
W HAFEF S 1,005,277 970,573| 1,141,600 930,000| 1,185,000 937,300 1,075,300
HI4ELL 14.0% -3.5% 17.6% -18.5% 3.8% -17.9% 14.7%
EPS 166.9 161.1 189.5 154.4 196.7 155.6 178.5
Aoy 15.0 17.0 20.0 20.0 20.0 20.0 20.0
PER (4%) 21.4 22.1 18.8 23.1 18.1 22.9 20.0
RkA 3,565 F3(2025/7/18)
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1Q 1Q
F—AL&RY ND—OH—EX
eSS 771,880 954,096| 1,444,427| 1,097,331 864,911 1,071,530 1,682,330| 1,051,273
BISELE 27.8% 32.4% 15.9% 2.2% 12.1% 12.3% 16.5% -4.2%
(= A 49,160 48,902 86,139 105,983 65,209 138,849 118,063 92,698
EEFER 6.4% 5.1% 6.0% 9.7% 7.5% 13.0% 7.0% 8.8%
BISELE -6.8% 16.1% -25.9% 172.7% 32.6% 183.9% 37.1% -12.5%
[=F 3
eSS 358,229 408,716 422,104 429,909 442,022 448,197 481,694 470,691
BISELE 16.3% 13.7% 16.0% 23.0% 23.4% 9.7% 14.1% 9.5%
B 73,380 80,997 76,086 71,199 85,893 90,360 97,424 83,578
EEFER 20.5% 19.8% 18.0% 16.6% 19.4% 20.2% 20.2% 17.8%
BISELE 20.3% 2.9% 20.8% 17.8% 17.1% 11.6% 28.0% 17.4%
BR 1]
i) 320,366 399,636 366,327 406,721 337,346 355,796 398,224 414,578
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BN 15,971 29,438 41,626 30,667 11,308 18,475 34,025 53,476
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