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TARGET RATE PROBABILITIES FOR 12 6 2024 FED MEETING

Current target rate 15 525-550

Target Rate (in bps)
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TARGET RATE PROBABILITIES FOR 31 7 2024 FED MEETING

Current target rate is 525-550
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TARGET RATE PROBABILITIES FOR 18 9 2024 FED MEETING

Current target rate is 525-550

Target Rate (in bps)

525-550

11



(HH 8 - R REEZF)



13

(HH 8 RKEES)



(HH 8 RKEES)




AXYR105EE

(HH 8 RKEES)



16

(HH 8 RKEES)



CEREIA

AERE, MERIDBICFERESNIZEDTH D, BIMiEESFDHSE]. €D1tdDER
5lD#EFEZBRNE UIEBED T[S DERA

HECH T IRERERIHBERIHIDHMTREDI XS ICHBHANWELET,

FERNRUOENICHDRBZVWDRSENTEASNIIESCEEZTELTSE.
SEBRDHIE[ECHSVWTERAETINIEDTHD . FERRUERICH DI
HOERBICKBFERICOVT, HHEFIAISORFEZRSEDTIEHDEEFA

AERTEHUTHE DT I Mg, BE. EFISEBEEFZEFAIETSHD.
AIRBICEDEIEL, RRLEBERDIZENIETNET,

T, FENMITIROFBERZHHURITDEDTIIIRS, BH5IZIRESHRICR
IRICALWSNS MBI ZFBEZRIT EDTHEZIETVXEADT, FPHITHE
KEEVWEITELISEMNIWELET,

(o

17



NERBEANEES] (FX) DURD LBEBRFICOWT

S ERESEBEES| (FX)DESI [Chh B URD
SERIBZINEES] (FX) (X, ESIBESEOMBZEE®. RDYIRA > MOZIAWCED., BEDBELIHENHHBDET,

Fl. SHEREBIHMEERS] (FX) IAFHDIHME T, €DEUVANLCIIHEZ FOSREADMSIZHE RS CENTE L. RERERMFEET S0IEED
BDFET, T, TOEKFAREVLANEEHIEZ LESHBENHSHDET

S EIREBAINEERS] (FX) OHSIICHDDERF

HERBTHNESERS] (FX) OHSIFHBUII|MBITT . 2. B5I(CHIz> TRFBEDFMMEEEMMEICEE (RTLY R) BHDFET,
ATy RBERFPZEICERDET,

SR (CDWLT
CEXFXOE) L)LY S3—X(CIEUTEEISEEDA%~100% (AL /LY S2568)DEHLENBE LD ET,
(EADBERDIES(E. MEILHMCHHEDEDSINER(*)ZRUCESHU LDOIHIENBELRDET, )

CEXMT4ORE) HETADA%U LOIHIENBELRDFTT . (EADBERDESE. BERKICHUDTED DIHIER(* ) 2R UL LDFELEN
WEERDXY, )

Uk, REEMEGIRBENEHUE [RBUXVRELLR] M EERSMAEREZBERT I LEICEHTHEDET,
[RBUXVBELLR] L. SMERESIRFICATINBEMGE117%E27HFISICRAETNIEENHBET I Z2ENEHETNZEDTY .

ALY RlcoW\WT [ (|5 D) (CDWLT)

BEBILESRROIATLY RTBIBIVWEEWTESOETH, ASHBCSITIMEIEDOETIIFEN—AHICERULTVIREDRRICBVTIZIRTL
v RNEDRBIESNBDET,

Fle. EERFOBETEEOIMSIBORTL Y REFITIEDTIIRS . BEEOUERRICEZIERENRIATL Y RIGLEFRROMEESBURVNEEHSH
DEFTOTTEELEZL,

BB, ATLY ROHEXIE. MTFOLSBIRRICBVWTHRET BBANHBHET.

m FARME (BR6i302~71302 % BY—4 1 ARRIh(E—IRED EADET) nEASOSEHEIRHKIER (BS540 U XTI AKIBEREIERD E)
n EEFFIBEORRAE mESREDOREBORERZLH - BHEEEOEARHREREDEREROFER

BS%E | FXAFHARH /REEMEGIRE BRMBERER (£8) $£1955. BAmAEYEGIRES
MA® : BARGESFFEGR, —AtEEASREVRGIRGS. BAERANIGIHS. —RHEZEASZEERERNEIRGS. —RAEZEABFSERERGS

R

18



|

[ESACFDERS| ([CHD DU R I EBERFCDOWT

CFDHSI([CHh D URY

CFDERS|(X, HHEIDMRERDHINDMEEE), SFIMAZEE, RESE, MEAZIAOSIIA. FEOREHFE. 1SR, ERBUR. ERBERSOER(CK
DIFEDEULDIHEENHLSHD. HETADNMREESNIEEDTREHDIEA

Fle. CFDHBIEUV AN EZ L O3 RBADMEI ZHE RS CENTEILOHXRER/IERNFEET SAHEIENH D, EDEKFAIEVLANLIENLEZE L
E3HENHNHDEY,

CFDERS| ([Ch D ERFE

CFDHYS|DERSI FHENIMBIT Y . 28, M5I(CHIz> TREARMDOTMEEEBEMMIBICIEZE (RTLY R) B’BDFET, RATLY REBART EICRRDE
9o FULIHEIFRAEEFZHERE TSV,

SIELE (C DT
PRAMELXCFD(XEIAORE, EAOEEEESIDFICHT U T10%L L. BEmCFDIXEALRE, EAOREEEHSIDFICH U T5% U EDIHLENMBELRDXT,

BEES/NAFU—AT >3 BBl CHDBURD EERFICDNT
BIR#ES) A FU—-AT > 3 VW5l lchhDURD
22t QIR S IETES) \ FU—ATS 3 SIS (UERY) (CHEANSERTEESN3I—0ET > TOATS 3 >BEITT . BEINKTHZEED

MEZEDFRLED LR O IHBSICERB/NBEENZCLEHIRME. FELBAUEFIDSHRULIES. SHAORATS I VOBASEREZLT|ES L LERD
E 3 IS

Fle. ATS 3 >oOBAMGEFTAEIRICIEE (RTLY R) HéHDFEIFTIHEZHDAMEENBDFET .

EEEE) A FU—ATS 3 SHRE [Chh S ERE
EEREE) A FU—AT > 3 VG| OBEI FHI RN TT

ATS 3 > DEBAMEICDOWNT
1H& 12 D DBRAWA Mit&(F999ATY .

B5%E | EXAHFHAR /SEEMINEIRE BRUBERER (£8) 51955, BmAYEGIRS
AR : BFREEHFEGR, —AtEEASREVEREIEGS. BFREMANREIHS. —REZEAS_EESRERIEIFRES. —IEZEABFRSERRRGS

19



	スライド 1: マット今井  今後の為替相場を大胆予測！
	スライド 2: 相場は、大方の人の予想の逆を行く
	スライド 3: 為替相場はこれからしばらくは難しい
	スライド 4: ドル売り円買い介入
	スライド 5: 2022年為替介入
	スライド 6: 外貨準備及びその他外貨資産
	スライド 7: FOMCでは、当面利下げはない
	スライド 8: マーケットに学習効果
	スライド 9: 6月FOMC利下げ確率
	スライド 10: 7月FOMC利下げ確率
	スライド 11: 9月FOMCの利下げ確率
	スライド 12: NYダウ平均
	スライド 13: 米国10年債
	スライド 14: ユーロ10年債
	スライド 15: イギリス10年債
	スライド 16: 日本10年債
	スライド 17
	スライド 18
	スライド 19

