20245 DK [E T35

g
@%W%LT/f%—%'

Ny

FfEH 202428228 (k) %8
AEAN LR



(o

(N
H
gl
10
i
\H
/

ARERIL., ESDOBICEHRSNIZEEDTHD . BIiEES0ES]. ©DOMOES|DEIEEZE B
EURBDTIEHDERA., IHEICEHIT IFERREIBERCBEDHIMTRETBIXISICHFE
LWz UET ., AERNUVERICHDIEHRZ VDR BIEN TERAESN3GEICHETELTE.

EEROHI EEEICEBWTHERASNDIEDTHD., KENKUEBEMNCHDIBHRODFERICEKSD
FER(CDVNTC., B3 snEFEZESEDTIEHDEFEA.

ARERTERH LU THEDFIMg, BE. EFFESMEEXIZIETFAETSHD D, #EBRICKLIDE
IEU. EBREFERDCENTETNVET, Fo. RERITEROBRZHHIRIT DED TR
<. BEBIZRETIRICEERCHNSNDMZTZ(FHIEZRIT EDTHEZ VX EBADT,

TFTOZTERSIEESVWETITXIOBRBEOIWZULET,



REICDDDFERAFELT YR

[SERNFDESEI (CHDH DU RT]

SERREF (G, PRl (f18) OZEBFCKIDIBRMECDIEZNMNSDFET ., T, BEESOEEBFCLIDER (BEEE) HECDIHEEN
NHDFT., LFREEFT (ETF) (REFHRELD TVDEHRPEERSFORHEF, FHIREEF (ETN) (ESRELD TUV\DIEHPER
FORHEFEVDRITARLILDERKEDERNEIE. LBABEREEEISS (RET) (LERAIEDMARINGE I DOEEF(CKID., BRME
UdEENMNHDET,

(LINLY S8, 42)—RBETFRUETNODSHEICHIzD TOERR]
EIBBMIISEEDS S, LIy DB, A2/ —RBIDETFRUETN (%) OBESEI(CHIED>TIE. UTDRICTEELIZEU,

o L/\LwZH, A/)\—REDETFRUETNOMEAD EFE - T5EX(G, 2EXBULOHEOERE. FREORIEHO LFE - TEX(C—
EDBEZRUTTEDLE(EBEBE—RHET. TNHARIACOIZDMIRIT DT E(CKD, BAFUTTiNE ESZ%D‘ SENIVWEENNSBDFET,

o LEDEENS, L/ILySE, «>/)\—XBOETFRUETNG. DERNMEEOEN CES LRVESH B 0T,

o L/)NLyZH A2/)\—RBIDETFRUETNGE, HEMFRYPIREFECKDBIABEEDOY R IONMFRET DHENHDEFT . FU K (FHIREE
W (RS NIEERNETTHERVLWCIE L, FEOI-IIWEZHI—(CTHEERIESL,

X [ HSEMEESE] (S FEDEE (UTF. [FEEHR LV0WWET, ) OBADOLEFR - FER(CEFHUIB(C—EMENEL NS LG

&=5% (KUF TETF] ELWWET . ) RUEEER RS (UF. TETN] ELWWET . ) BEFN. ETFRUETNOR(C(E, RIEHROEHLZD LR

K FERC—TEDERZEL CTEHINCHEZWRIERETDIEDONHDFET. CDS5. BFKHN+ (TSR) 1ZBRDIEDZE [LIN

LB ] EW, = (WA FR) OED (NAFR1IEBHUROEDZSHET) & 12/ \-XEB ]| ELWNFET,

[CRERNDERESEI (CHDDBURD]
KEWRTERAEB I DI R ETED TOVDIKRAFOWKM (l4&) DOEEBFCLIDBERNECDIHENNGDFT, KEHKRANEARGIFEUCANTLE
sERELEZ FOIDEEADEE|IZHE CIRD T ENTEDEED. KERERNELET DREENSHDFT, TDOEKEAIEUANTCETRILEDEE
Z FEIDHENNSDDFET, FIT. *l*%‘ﬂ.:.ﬁﬁﬂﬂ%l (FNEZETTITOHBITH D ENS. KERIVERESEIICKDEREIHETRELEXT .
ZDfeH. BERDIERICIDHEZHE (CIRT DRORBRGZORINCI O TREEENELDIHBENAHDET.

R 3

~—



KEICODAFHRFL LY X7

(S ERNS DS (CHhDh S ER]

(FR¥ELS])
1BIDHEG I EEE TFHERNRED X T,

%8 B | FE
KEFRIC FIENRED0.495% (BhA) - BARFERL - 0K - EBRFERL : 222K R)L (Fid)
REGI FIENEDO0.275% (Bhd) - &EFERL : 550 (BhA) - LRFFER @ 5500 (Fhd)
77 R MENEDLLI% (BhA) - &EFER : 550 (FBhA) - FER ERQL

KN RIRIEE T DEMOEMFERN IER T,

FOREMRNDOTEANF (E LERDFERTIMZ.. BIRSEC Fee CREIRMERSIFRFLHA) MDD FT, FULLEBEHD T IR FTITHERLE
=0\

MHERT - 77 HKRRCDEXLUT>. DRIV —ER I —DARL —F—EBREDIHE. @EOHGIFERHI2, 200 (FiA)
HEMENZET,

CREMRIVERERS]]
1EIDHEB I EEE TFHRNRED X,
HY5 | 2
FIEMREDO0.33% (BiA) - RIEFERL : OKRIL - ERFERL : 165K R)L (FhA)
KEHNRIRIETE 3 D HANOFRER X T (FERFR DG FEHRHIER T,
XETHIEs (ERENGIDRE. FiARFCE/FER) (S LEOFHERICTIZ. BIESEC Fee CREIRMMEGIFAFEAR) HHDFET, 5FU<EH
HOTIR-Z FTTHRLSIZS 0N,

o REWRIVERHEEI(CIE. LEDTEFEROMCEZBERNNINDETT ., FUSSEBIRAEFZIHR TS0,

o KEMIVEAREIZH TS (CE. FFEFRIEEDEUVANDSRETY . RIEEFTRIE(FHENEE T D30HFEZHER. FAETHIICRK
WMEIRERFRRIIEE(IO0%,. ZEFRIMERIEHITFR (BIIS1>) M30%TI. ERFIMEORIEEENI0%KEERDTTHEE. FNERET
FREDIFRFTICHILICEUVANTULWERLE, FFMIENREZA TV BEZREUTVWEEKBENRHD T,

B 4



ETF/ETND U X7 (3k#)

(B SRSt DETF/ETNICD W T DER A

ETF/ETNORICIEX. RT7 TV T 4885k zitge L/IZETF/ETNC /83— R O— JLEBR A B Y AN-ETF/ETNA & G| A 72 3 v E

5lefBANTWDIEE b%‘)i@“ ZD & D BETF/ETNIZ, DA —ILIC K ZEREE), WRIEHDFLDOHLODRRBEEFEFICL > TE
ENDIEEZ 2T HHBEaNHY £7,

Floo LANL Yy VR JETF/ETN)@/f YN—ZBET/ETNIE, RIBREOH 4 DEFRIC-EDEHR R L TEHIND LAAL vy PEIERISEHT S
LOBERINET, D7D, EEFEZPREIND Y X—IF, BEOETF/ETNE IIRELSEMEZEB L TWET,

EHLERAFTOETF/ETNICRES NS BRIE, ARG 2MREEF TIMRL TWlLE, +O0ZEBRL TW AW ETERERZ LT
YA

[ETFICE T BEAY R 7]

> BERETFROTCT UNT 4 ZHRETFAESICEWTIE, ETFAKREICAWS ) V7 EORITEE 7ZIZETFOOTCT U N T+ 7\HR%I®7I‘E$75®
PBHRRDBA R EICL Y BEEMBAARECTEIZER)RINFELET, INODETFOREICHTc> TIE, BmiReTe FH IR T
BENDHY £,

[ETN&TEHEDERY X 7]

ETNIZ, Ef LG 2BEZRELT. RITHREL2EMEEOCERNZ L L ICEEMFEDIEIRICERNT 52 & 2R 51EFTT, LD,
RITROBEECHBERROB/A., EABRMOEIZTIFEOLEICLY . ETNOMEHN TR L7 ILEME & A 2. £z, BERICHKTED
BETEZIDOEN, FLEXILS ZENTELWARELRHY £T, TOL LR, BRVELC DAL DY £7,

[RHAEEZEDZ DD Y X 7]

MSEAOSERCEERBEINNS (G ocifin s, BERUENEROMBEIEETH S ¥k LB 1E. EFZKRT L. Y LITEE
=g HAREMENHY £, HX%IFE#E&S%J:%FH:%—?‘E CRELIHAEREE, EBREIEE G DR]E I_&Jb‘%‘)iTo

SEME. YHHPD [ETF/ETNOY X7 | # &L FFE 0,
R 5



AN =1
7 HBE4

e 2024 DK

L9 52C

+

mizld & 2ELC?

« KERFDILN
« TENA T URDRE

R by e Al
« BEEILE



FRBA v/ N—|Z L BFFL — FDF4 (%. FRB)

m2023F38 m2023F6F wm2023F9F wm2023F12RA
5.6 5.6

b.4
b.1 b.1
4.6 4.6
3
3.9
34 3.6
3]|||||||||

20234F K 2024F K 2025F K

2.5 252525

<A




FRBX >/ N—(Z & 5GDP¥4 (%. FRB)
m2023F3H wm2023FE6F wm2023F9H m2023F12A

18 1.8 1.8 1.81.818 138

2.6
2.1
1.5
1.4
| _

20234F K 2024F K 2025F K



FRBA VNN — (2L BREXDFHE (%, FRB)

m2023F38 m2023F6F wm2023F9F wm2023F12RA
4.6 45 4.6 A5

4.5
4.1 41la.1 4.1 4.1 4.1
||3838 |||| ‘lll IIIl

20234F K 2024F K 2025F K




/)

A

@i

R

N

JN

RER (%, FHiE

16
14
12
10

0 © I N O

HT1T%¢Ec0¢

H1E=€c0¢
HEHc0¢
SCEARAN4
H /%0¢0¢
H64610¢

HT1T%810¢

HT1%810¢
HEFLT0¢
HG=910¢
H /£9T10¢
H6E710<

HTITHET0C

HI#ET0¢
HEHCT0C
HGETT0<
H/=0T10¢
H6%£600¢

HT1T1%800¢

HT1+=800¢

10



FEREHMEAER (TAL FHEHER)

% PRI R K S
R v& B B B G
PR R R R LR G %@%

2,
‘?9

11



0.25

0.20

0.15

0.10

0.05

0.00

|-

A DR (KL, HSERSERTD)

Jan

Feb Mar

Apr May Jun Jul Aug Sep Oct
m2022 m2023 m2024

Nov Dec

12



(ZEBEYMmists (%, &> ~JL A4 XFRB)

A
S
/

10.0
8.0
6.0
4.0
2.0
0.0

10-10-720¢
10-60-£¢0¢
10-90-cc0¢
10-10-cc0¢
10-60-¢¢0¢
10-50-¢<0c¢
10-10-¢¢0¢
10-60-120¢
10-40-120¢
10-10-1¢0¢
10-60-0<0¢
10-40-020¢
10-10-0¢0¢
10-60-610¢
10-G0-610<¢
10-10-610¢

13



FmEy (%, > LA XFRB)

10F1&

6.00

5.00

4.00

3.00

2.00

1.00

14



163.13

20194

S&PH00F£S
(Fiv, RbLT7yTHRKX 7727 v )
243.41
sogag 21919 220.05 e
140.46

2020  2021=F  2022%F  2023%F  2024+%F

275.34

20254

15



S&PS500PUHHBEPSELEXR (%, BIFELL.
RELTYTHER. 777 ey M)
17.8

14.5

5.8
3.8
O -Q O Q O -Q O Q
KA SN K SN SOIK SO A
O & < & & & & S
D 2 2 2 2 2 2 2

16



7 v 7L (AAPL)

« EPSF1E $2.10, #%E£$2.18

e o FEFM1179.9E KL, #E1196/Z F /L (giz
e iPhonedc = F4E6792 F L. FH5R697(E KL
e H—EXF EEFME225E F L, $5ER232E KL

A

]

+

5o FE208E ML, £

13239518 KL

e+ 2.1%)

17



7Y v (AMZN)

« EPSF#E80 ¢ . #5R$1.00

. ﬁig;%_ﬁ?"@%%ﬁ% RJL. $5821699.6/E FJL (FTEL +

e HEEXZKIZERIL, A4 X XIFT0~110E KL
e AWSFE FERISELEL +13.2% D242 K )L
e NEY—ERFT LEERIEL +26%D146.5E KL

FH1EFHITE £ FE1420. 18 Kb, #1774 X2 X1380~1435
15 RL, BEFS A A & Z1£80~12018 R L

18



A2 (META)

« EPST48 $4.82. #£E8$5.33
« T EEFMEI9IE L, #ERA0L.1ER L (BIFELL+24.7%)
« FB DAURTELL +6%D21.1E A
e IREA VT Ly a vEIEL+F21%, [NEFIHEM+ 2%
e BIVUHHATE F 5 FARE339.3E FIL, F1HA X > R345~370E F )L
« TU4HEARC 250 ¢ B2, B ER L500E kL,
e 2024 F X BIXE ZOTE NLFE A L D300~370= KL

19



<A o8y 7 kr (MSFT)

« EPSTRE $2.77, #5E$2.93
+ T EETFE6LLAE ML, FE5R620.2E RV (A5

EEE+17.6%)

e 7 a— )L EEEIFEL+30%. HA X X(£2

0~21%

20



T7ILT7 7~y b (GOOG)

- EPSF#8 $1.59, #EE3$1.64
+ 5t FEFEB852.8(E ML, #ER863.1E FL (FIE

e +13.5%)

e LET LEESRIFEL +11%D655E F L
e YouTubeh &5 EEaIFEL +16.5%D92E KL
« J— IV T NFELESRIEL+26%D92(E )

L

21



22



	スライド 1: 2024年の米国市場はどう動く？ 広瀬隆雄の米株市況アップデート!
	スライド 2
	スライド 3: 投資にかかる手数料等およびリスク
	スライド 4: 投資にかかる手数料等およびリスク
	スライド 5: ETF/ETNのリスク（抜粋）
	スライド 6: 今日お話しすること
	スライド 7
	スライド 8
	スライド 9
	スライド 10
	スライド 11
	スライド 12
	スライド 13
	スライド 14
	スライド 15
	スライド 16
	スライド 17: アップル（AAPL）
	スライド 18: アマゾン（AMZN）
	スライド 19: メタ（META）
	スライド 20: マイクロソフト（MSFT）
	スライド 21: アルファベット（GOOG）
	スライド 22: 質疑応答

