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US Inflation Rate
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Expectations Rise
Fed measure Powell cited Wednesday has moved up

B Index of Common Inflation Expectations
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Ten-Year Expected Inflation and Real and Inflation Risk Premia
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Backing Down
Strategists have lowered their return expectations for the S&P 500

W S&P 500 Index )
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Bear History

M S&P 500 Index

dotcom, 9/11
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Covid selloff is the only recent bear market with a fast recovery
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1 AWR FAYAY - RTAY 94 —5— 67 2.01 72.61
2 DOV K—/3\— 66 1.71 117.29
3 GPC Srzaq Yy nNn—Y 65 2.81 127.22
4 PG PR Bl VR NI -E v )| 65 2.76 132.36
5 PH IN—H— " N\RT 4V 65 2.25 236.37
6 NWN J—RYDIARAMFFaSh-HR 65 3.73 51.69
7 EMR IRY-ILY MYV 64 2.62 78.65
8 MMM RJ—IL 63 4.59 129.84
9 CINF o FTA4 TTFATFTIUIURIL 61 2.42 113.97
10  LANC > ‘/13 AA—-OQ0=— 59 2.58 124.14
11  JNJ avyrevarvvy 59 2.67 169.46
12 KO aAh-3—5 59 2.96 59.43
13  LOW A X 59 2.44 172.47
14  NDSN J—Fvy 58 1.04 195.36
15 ITW A)/4-JY—=)L-T—J]LF 58 2.74 178.25
16 CL NS —bFk - SLEY—T 58 2.54 74.04
17  HRL R—AJ) - 7—X 55 2.33 44.69
18  ABM I—E—IL-AVFRARIY)—X 54 2 39.01
19 TGT R—iy k 54 3.1 139.3
20 SWK RE b= TS99 - FUF-Tyvh— 54 3.06 103.25 |
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