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KINA T BHED [ 7 AU DEGES - EER]  (FEm
SHI25008 1)L, 5 EHEHHREE CHFRBR OB

LT\ 20214E68 (CTOSEZN HBR

(C[E]FED FAmenca COMPETES Act

of 2022 (%%iﬁﬁ%’]:ﬁ 500{8 FJL) W FEECRER, 512,

Ml EREZEER

—EZERNII N\,
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TSMC : HERERDFEIK
5+ >R,

RithEESME (IFIO2RY) , BEMNSOED—

IRXEFo7:/)\V>, H—/)\—HGPUXF (TJ7ITILR) . 7—F>25H—

[T DAIFAGPUNMLKH,

AMD : /XU HCPU. GPUT >FTI)ILzZEER (D7 LX) . —/—H

7 — LABIXKEUT CPUBKES (SHB1EEEN,

CPUBHE, 2022F&F(C5F /EL\,
DOF7IAL : AX—ITAHAFvYVvItY N (AndroidAB) Thwo21x7 (JF

JLRX) . &%ee/\VI>. BEERITNERT.

1>7J)L : IDM (Integrated Device Manufacturer) X3 ., /\V IO K
H—)\—HCPUDTAFITH, ITE(FAMD(CHETN TS, ZOZBE(JET_E;@D

D7F ) SA 2 DEEZRIGT DFTEICN. 214, 22F(F10F/ DiFETLDLS
RBL, J7DJ2RFUSBECERT DETE, 7AUI(C20245, 2025F 5 EH

P ED TS24 =T
23 ) =TSMCH S TR

<A4o0>->o/05—:

o 2022FRFNS52023F (23T /. 2025F B FLARF(C

AXEYUKRF, DRAM(ZT5#L,
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€ >7 ). AMD, IRXEF 1 ZDN¥EMT LS

(%)
A>F |giEte [AMD  |miEt: IREF+ 7 [FisEt TSMC:HPCSS | o1

L5 (USKIL

~N—2R)
20194 1-3HHA 16,061 0.0% 1,272| -22.8% 201942-48H44 2,220 -30.8% 20194 1-3HH4 2,059| -23.9%
201944-6HEA 16,505 -2.7% 1,531 -12.8% 201945-7HEHA 2,579 -17.4% 201944-6 544 2,480| -21.0%
20194 7-98 L 19,190|  0.1% 1,801| 9.0%| |201948-108%8 3,014| -5.2%| |2019%7-0888 2.726| -2.7%
2019410-12HH8 20,209 8.3% 2,127\ 42.7% 2019F11H-2020%F1848 3,105 40.8% 20194%10-124HA 3,013| 10.5%
20204 1-3H5A 19,828 23.5% 1,786| 40.4% 202052-4844 3,080 38.7% 20204 1-3844 3,093| 50.2%
202044-6HEA 19,728 19.5% 1,932 26.2% 2020%5-7HHA 3,866 49.9% 202084-6 544 3,425| 38.1%
202047-9HHA 18,333 -4.5% 2,801 55.5% 202048-108EA 4,726 56.8% 202087-9H 44 4,492 64.8%
2020%10-12HH8 19,978 -1.1% 3,244 52.5% 2020F118-2021F1H48 5,003 61.1% 2020%10-124HA 3,931 30.5%
20214 1-3H5A 19,673 -0.8% 3,445 92.9% 202142-4844 5,661 83.8% 20214 1-3844 4,522 46.2%
20214%4-6HEA 19,631 -0.5% 3,850 99.3% 2021%5-7HH8 6,507 68.3% 202154-6 544 5,183| 51.3%
202147-9H5A 19,192 4.7% 4,313 54.0% 202148-108EA 7,103 50.3% 202147-9H44 5,505| 22.6%
20214F10-12HH8 20,528 2.8% 4,826| 48.8% 2021F11H-2022F1H48 7,643 52.8% 2021410-124HA 5,822 48.1%
20225 1-38H]1 20221-38H 7,202| 59.3%
Ef: B8RRI

T« SHER K DR REEZFER
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7O RrUMREAIL 04

B |ets 102157-9)%,5}3 iOZLElO—lZH,H\H AL 2021\&7—9}%,3}3 2021\&10—125,35
55 L= e L= hiz> 17’ hiz= 177
1 TSMC 14,884 15,748 5.8% 53.1% 52.1%
2 AR 4,810 5,544 15.3% 17.2% 18.3%
3 UMC 2,007 2,124 5.8% 7.2% 7.0%
4 2J0—-)ULT779> RU—-X 1,700 1,847 8.6% 6.1% 6.1%
5 SMIC 1,415 1,580 11.7% 5.1% 5.2%
6 HuaHong Group 799 864 8.1% 2.9% 2.9%
7 PSMC 525 619 17.9% 1.9% 2.0%
8 VIS 426 458 7.5% 1.5% 1.5%
9 Tower 387 412 6.5% 1.4% 1.4%
10 Nexchip 244 352 44.3% 0.9% 1.2%
5&T 27,277 29,547 8.3% 97.0% 98.0%
B, : BRI

P : TrendForce2022E38 1484177 L AU Y — X K D BKEEEVERL
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TSMCODE4R : T3

2021 12HHA 202251254

o 2Q 3Q 4Q 10 2Q&11 738
e b= 362,410 372,145 414,671 438,189 491,076 515,500
HIFELE 16.7% 19.8% 16.3% 21.2% 35.5% 38.5%
= IEa 150,538 145,667 171,004 182,772 223,790 237,200
EEMNER 41.5% 39.1% 41.2% 41.7% 45.6% 46.0%
HISELE 17.1% 11.1% 14.0% 16.3% 48.7% 62.8%
S HARLF o 139,690 134,359 156,259 166,232 202,733
HISELE 19.4% 11.2% 13.8% 16.4% 45.1%
HAI: BAhaERL (1USKIL=28.9668EF KL, 1A=0.2387%) . 8ZRtIL. %. &
P - SHER KD EKAESSERK.
F1 éﬁﬂ%ﬁl%(i%ﬁ/ﬁﬂskzu J& 9 DS EAfF S
x 2 SHFEETFEL > ZoHIME,
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TSMCOD2EF 55t LS

PERIELRS : WALt 20214F1-3888  |20214F4-6888  [202147-9881  |20214E10-1284 [202241-384A

AX—hTA> 45% 42% 44% 44% 40%
INANRTA—T>RA>E1—F4>% (HPC) 35% 39% 37% 37% 41%
IoT 9% 8% 9% 9% 8%
SEJES 4% 4% 4% 4% 5%
FH )V RERSS 4% 4% 3% 3% 3%
< DAt 3% 3% 3% 3% 3%
55T 100% 100% 100% 100% 100%
2EFRISE LS : BUSELE 20214F1-38H8  |20214F4-68H8  |20214E7-9888  |20214F10-128H8 |20224F1-3A48

A—hIA> 7.2% 7.0% 11.3% 4.6% 20.4%
INAITA—T>RAVEL—F 4 >4 (HPC) 36.1% 41.6% 16.3% 44.7% 58.7%
IoT 16.7% 19.8% 16.3% 55.8% 20.4%
SEJES 16.7% 19.8% 132.7% 61.6% 69.4%
FTH) | REHSS -6.7% -4.2% 16.3% -9.1% 1.6%
T OAth 16.7% 19.8% 16.3% -9.1% 35.5%
=111 16.7% 19.8% 16.3% 21.2% 35.5%

B : BaERIL. %
P : SHER K D ZERFESFFRL

x - DRI LR SHIFE IS ARDIBARLE K DFEXRESFETE.
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TSMCDEHE

2022412788 202241288 |2023512HH |2023F12AH]

2019F12H81 |20206F12R88 |2021F12HH | RIS TE | ¥KREESFFR | XXAESTE | EXKESFFRE
(Rir[@l) (SME) (Rirfal) (SME)
LS 1,069,985 1,339,255 1,587,415 2,080,000 2,080,000 2,800,000 2,800,000
HIEELE 3.7% 25.2% 18.5% 31.0% 31.0% 34.6% 34.6%
=EEMN = 372,701 566,784 649,981 894,000 936,000 1,240,000 1,280,000
EXRFISE 34.8% 42.3% 40.9% 43.0% 45.0% 44.3% 45.7%
HIEFELE -2.8% 52.1% 14.7% 37.5% 44.0% 38.7% 36.8%
S HAFER &= 345,264 517,885 596,540 814,000 852,000 1,128,000 1,165,000
HIEELE -1.7% 50.0% 15.2% 36.5% 42.8% 38.6% 36.7%
EPS 13.32 19.97 23.01 31.39 32.86 43.50 44.93
fic= 9.5 10.0 11.0 15.0 16.0 20.0 22.0
PER 42.8 28.5 24.8 18.2 17.3 13.1 12.7
PRI 570.00 && RJL (202254H20H)

&M (NYSE ADR)
Sl
FATIBEIREN

BHT] :
AR
F1
E2

99.01 X RJL (202244H20H)
14,780,100 BA&E KL (202264H208)
BhA%k (GcemE i)

25,930

BAaERL (1USKIL=28.968&F L. 1A=0.2387%&) . aB&FL. %. &
SHER KD ERFESFFR.
SHAEA & (IR E (C)RE 9 2 S HFI &,
TSMCEEEMZ(CHRINE., Z1—3—TUmMin([CADRZ LTS, CCTIEEEMIZBOMKE(C K> TPER EFHEFEEREZETE L/,
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AMDODESE (V11U > O XEINE)

20224 12A%1 |2023412A
20196F12HH |2020F12HE8 (2021128 |EXKEIFFE | EXIESFTFE
(SE) SE)
L& 6,731 9,763 16,200 27,100 37,800
HIEELE 4.0% 45.0% 65.9% 67.3% 39.5%
EXEM = 631 1,369 3,600 7,200 10,500
EEMER 9.4% 14.0% 22.2% 26.6% 27.8%
HIEELE 39.9% 117.0% 163.0% 100.0% 45.8%
SHARER = 341 2,490 3,060 6,120 8,930
HIELE 1.2% 630.2% 22.9% 100.0% 45.9%
EPS 0.20 1.50 1.84 3.68 5.37
iV 0.00 0.00 0.00 0.00 0.00
PER 458.8 62.8 51.1 25.6 17.5
A 94.02 KJL (202244H208)
S ezl 114,140 B/ RJL (202244H208)
FEATHERER 1,230 B Ge2mER)
FEATIBIREL 1,214 BAKR (GcEm&ELa)
FEITIHERER 1,664 BEtR (GE2/mEtE. YU OXBEINE)

B : BA R, %, &

PR | SHERK D EERIESFFR.
E 1 SHRA R (SR E (CIRE 9 S SR,
2 : EPS(IefmE L (Diluted) FATEMRENCETE., 22U, BHEER(IcE®mB(LAT (Basic) TETE&.
X 3 1 2022F 12 B RIESSFEEPS (3T 1 U > U X BIRERORE B LRI TR TE L.




IREF 1 PDEME

20234181 (20244181
20204F1HH  |20214F1HE8R |20224F1 AR |EEKEAISHFFAR | EXIZHFFE
(SME) (SE)

LS 10,918 16,675 26,914 39,000 52,000
HIEELE -6.8% 52.7% 61.4%)| 44.9% 33.3%
EXRFEE 2,846 4,532 10,041 14,900 22,700
ERAEX 26.1% 27.2% 37.3% 38.2% 43.7%
HIEFLE -25.2% 59.2% 121.6%| 48.4% 52.3%
S HAFEA &R 2,796 4,332 9,752 13,200 20,200
HIFLE -32.5% 54.9% 125.1%| 35.4% 53.0%
EPS 1.10 1.70 3.83 5.19 7.94
Ac= 0.16 0.16 0.16 0.16 0.16
PER 195.5 126.2 56.1 41.4 27.1
PRA 214.82 RJL (20224F4H20H)
ISl oede] 537,909 B8/ RJL (202284H208)
FEITIHERER 2,545 BAK (e2@mEtbi)
FEITEIRER 2,504 B (GeeamE(ban)

HAl: BARIL. %, &
PR | SHERK DFERASFFR.
1 SEIFA R (RS E (CIRE I 2 SR .

X2 : EPS(EeEfmiEgit® (Diluted) FEITHEKRETEHE, 212U, KHE#SEE(I 2 E{Lal (Basic) CT&t&.
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D7 LDEE

202259RH1 |2023F9A
20196F9HHA [20206F9RHA [2021F0RHA | FXRFFFAR | HKEIFTFE
(SME) (SME)
L& 24,273 23,531 33,566 43,000 51,400
HIEELL 7.4% -3.1% 42.6% 28.1% 19.5%
BRI 7,667 6,255 9,789 14,200 18,100
ERMER 31.6% 26.6% 29.2% 33.0% 35.2%
HIEELE 1134.6% -18.4% 56.5% 45.1% 27.5%
SHAFEA IR 4,386 5,198 9,043 13,100 16,700
HIEELE -188.4% 18.5% 74.0% 44.9% 27.5%
EPS 3.84 4.55 7.92 11.47 14.62
Acs 2.48 2.57 2.69 3.20 3.80
PER 36.5 30.8 17.7 12.2 9.6
PRA 140.34 RJL (202254H208)
S it 157,742 B RJL (202245 208)
FEATIERER 1,142 Bht%k (G2/mEER)
FEATIBIREL 1,124 BAKR (GcEmELaD)

Hil: BARIL., %, 18
P SHERIK D BERIES/ER.
yE 1 HERA R (SRS E (CIRE I D HEAMF .

2 : EPS(EEAELE (Diluted) FEATEMRENCETE. 722U, KHl#SEE(I5cE®BMLRT (Basic) T E.



A> - €©=ZO2HVHI—DEE

202241281 (20234128
20194F 12858 (20204F12R588 |2021F 128081 |FXREIFFE | EXAHFTE
(SME) (SE)
L= 5,518 5,255 6,740 8,100 9,700
HILFLE -6.1% -4.8% 28.3% 20.2% 19.8%
EXEFE 433 349 1,288 2,350 3,000
ERMEmE 7.8% 6.6% 19.1% 29.0% 30.9%
HIEELE -48.9% -19.4% 269.3% 82.5% 27.7%
S HAFEF 212 234 1,010 1,840 2,350
HIEELE -66.3% 10.6% 331.1% 82.3% 27.7%
EPS 0.48 0.53 2.27 4.13 5.28
Ao 0.00 0.00 0.00 0.00 0.00
PER 116.5 105.3 24.4 13.4 10.5

A (NYSE)
i il
FATIEIRER
FAITERRER
BHAT]
PR
F1:
x2

55.40 K RJL (202244H20H)
23,883 B RJL (202244H208)

445.3 BAtk (Ge2mEtR)

431.1 Btk (GeEmE{tan)

BA R RLe %, &

SHER K D ZERILZERK,
HHAEAES (SRR E (CIRE I S HEAMEFIES.
EPS(I£MBLRFEITAHINETIE. L. Kl ITERE LRI TEARANE T E,




ND—¥$EFFLESSF > OEHBS T
202048 |{BZE%4 2019555 Lt |20208E5% &  |BIELL

1 A>T« =A> - F0./03—X 3,679 3,922  6.6%
2 A> - =a>49045— 1,490 1,405 -5.7%
3 =EE 1,216 1,231 1.2%
4 STRAOIL ROZHR 1,005 945|  -6.0%
5 =i 756 933| 23.4%
6 R 808 823 1.9%
7 JILRHYR T ROZOR 537 489| -8.9%
8 FILI7 & AAS €245 — 363 449|  23.7%
9 IR T 427 393|  -8.0%
10 EsxA - A29—F0/03— 412 387|  -6.1%

ZAth 3,403 3,484  2.4%

&it 14,097 14,461 2.6%

Ei{if : 100/ RJL
PR @ TECH+ K DEXRIESER (GtiPi(dOmdia)
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20-)\IT 70> RU—XD%E

20224128/ [2023F12AH
20206F 12581 |20214F12 AR | EXEESFTFE FEXREEZF AR
(SME) (SME)
ool 4,851 6,585 7,900 9,500
HIEELL 35.7% 20.0% 20.3%
= IEA -1,656 -60 600 1,300
ERFEE -34.1% -0.9% 7.6% 13.7%
HIEELL RF RER 116.7%
SHAFEA & -1,351 -254 400 1,100
HIEELL RF R 175.0%
EPS -2.50 -0.47 0.74 2.04
= 0.00 0.00 0.00 0.00
PER -21.3 -113.1 71.8 26.1
PRif (NYSE) 53.19 X RJL (20225F4H20H)
S it 27,765 B RJL (202244H208)
FATIERER 540.0 BAR (Ge2=@mEbiR)
FATRIRE 522.0 Btk (GeEfmE L)

BAl: BA ML, Bl %, &
BT - SHER K DRERASFFR.
1 SHIA &R (RS E (CIRE I S S HMEF .

x 2 EPS[EEMELBRITEARAL TR, 2L, Kl IR E LRI TRARA T E,
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3. ¥BHRERE

@ 2022 (L7 /. 5/ DiEdiNE. 33 DEENE.

DNAFERDIERIEEN EFE,

® 37 DXERNDNST J [CILET Sh EESAIHE

fRiENRIID — ACIRD e BB,

® 37/ E|E(L2022FE¥(C, 2F/ (F2025FF¥(C

e NANDEI D S w1 XEVUEZELHMED (64

E=—96

hdHd. =

SEIYN

=ERKEA,

=—>128/=

—176/8) . DRAM(IHHlL & =EFE{EH'EL (DDR4—DDR5) .

(==
=

10/ &5L481
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KFEBHEA—D—D5REIEE

TSMC HISELE 125 HISFELE BLAR (FHERERFT) |HISELE
(ZKRIL) (K BJL) JEIA>)

201451248 95.22 101.05 14.0
2015612H8A 81.23 -14.7% 73.26 -27.5% 14.7 5.0%
2016512 HA 101.90 25.4% 96.25 31.4% 13.2| -10.2%
20174 12H8AR 108.60 6.6% 117.78 22.4% 27.3| 106.8%
20185 12H8A 104.60 -3.7% 151.81 28.9% 23.7| -13.2%
201912 A 149.00 42.4% 162.13 6.8% 22.6 -4.6%
2020412H8A 172.40 15.7% 142.59 -12.1% 32.9| 45.6%
2021£F12 AR 300.40 74.2% 187.33 31.4% 43.6| 32.5%
2022F 1278 400~440| 33.2~46.5% 270.00 44.1%

20224F 12 A MIZEXREESF T8 420.00 39.8% 270.00 44.1% 50.0f 14.7%

BT SHESHERL B K D ERIEZERK

E 194> =0.096M.

14> =0.000836 L.
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® TSMC(D20224F 8% E =t EDPIR

v 70~80%(FeimtEHR (27 /.
Re/JEEE (27 /O Limaa"_

39, 53, 7)) OFRIEE.
CIBIER) . H110%H i) Oy o —

DO ERRDENE., 10~20%MFIREAMT (BN D ETIE,

v R mOFTBEDOAS )\ — AIGERFET(E. 400~4401E FILARIEDIE
SHSREER GFEREE ?) m<AEREN DD, TORERIRMITIRL,
SXUREB CIEEC LR EDRIREEBH S D.

o SEDFEHEMISEDEER

v B FBNE ST X — 1 — DRHEEES [CZRFN B B HE LR
TSMCHEBASEEOHREL TH. «>F)b. HARS DOfEeEst
BIHVEHELE D1THVR < R B BIEEME B85 B
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AN

ASMLR—IL5 1 >4 : EUVEESE:

<EDMAPE,

PISAR - IFVUPINR  HRFROFEHRREEEA—H—. TS5ANCVD,

PVDIREES T 7REHEUN,

KLAJ—/RL—>3 > : FERAREEEDRATF. SintEBREES 1K

\/l

D> D1 )\ RgERE=EE C> 1 7100%:,

RRILZZbhO> : g1 1FEOKF, T

L—HY—3Fwvd : EUVAE D A NN RXOXEEEE (EUVAEEEDSSYAT) T

i%:/I 71000/00

TwF> 0, RE. FRBITFLR,

P RICOTFRAB, 594> : O>v O, XAEBEYFRAITGE25,
SCREEN/R—IF+1 TR : D1)\(REECTHR MY T,

SR : 1Y, S5A>4Th

n15= 1T 7$980%:,
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ASMLIR—IL7 1 > D5E4E : M¥HA

2021512858 20 30 40 2022412858 20817

1Q 1Q
Sl = 4,364 4,020 5,241 4,986 3,534 5,200
HIEELE 78.8% 20.9% 32.4% 17.2% -19.0% 29.4%
HEALR 1,561 1,239 1,919 2,031 785 1,565
EEARR 35.8% 30.8% 36.6% 40.7% 22.2% 30.1%
HILELE 265.6% 36.9% 57.8% 35.0% -49.7% 26.3%
L HAMEA R 1,331 1,038 1,740 1,773 695
HILELE 240.4% 38.2% 63.8% 31.2% -47.8%
B : BAh1—0. 1—0. %. &
AT« BRI K D ERIESERK.
F 1 SHIAS (ERSHRE (DIRE I 2 JHIMFIE,

F2

SHFRETFEL > > oHiME,
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ASMLOEUVEXRIE : O ERsEa
(BT : B, FEA—R, HFF | RHER & D ERIES R,
S 1 2021 128818 DBFEMIZIERIR)

=T -w-IRFEeE
66
45 (7604 E)
49
42 (Hfa755)
51 (7544)
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ASMLIR—ILT 1 2D DELE

2022F 12851 |20224 12848 |2023F 12881 (2023512841

20206F12HHA |2021F 128 | ERIESTE  [HKIAHTFE (|EXRESTE TS

(AIE) SE. EiEE) GojE) (SE. HEME)
kLS 13,979 18,611 22,500 22,500 28,200 28,200
HIEELL 18.3% 33.1% 20.9%| 20.9% 25.3% 25.3%
B 4,052 6,750 8,000 7,200 10,800 10,000
EXRMEmE 29.0% 36.3% 35.6% 32.0% 38.3% 35.5%
HIEELL 45.2% 66.6% 18.5%( 6.7% 50.0% 38.9%
AR 3,554 5,883 6,800 6,100 9,200 8,450
HIEELE 37.1% 65.5% 15.6%| 3.7% 50.8% 38.5%
EPS 8.85 14.65 16.94 15.19 22.91 21.05
i 2.75 5.50 6.20 5.60 8.40 7.70
PER 66.8 40.4 34.9 38.9 25.8 28.1

Al (PAATNA b)
¥EM (NASDAQ)
Sl L
FITRIREL
FITEIREN

BT/ :
HPR
E1
E2
E3

591.40 1—0O (202284H208)
633.91 K BJL (202264H20H)

237,211 BRA—0O (202264H20H)
401.5 AR (Ge2fmEE)
401.1 BAKR (Ge2=®m3B{Lan)

BAI1—0. 1—0. %. &
SHER KD BERIESSIERK.
LERMERIZS (SRR E (CIRE I 2 HHAMEFIZS.
EPS(ZEeamE{t#& (Diluted) FITHEREITEE. 2120, BHlifRZE(EITe2AE/LAT (Basic) TiHE.
ASMUR—ILT « > (37 AT ILS Ia. NASDAQIZC EIBLTWBH. STV ARFTIVE LT

1SRRI CPER EKFllfeERZEE TR L.




7IS5A K

- ITVUTZIVADEE

20224F10AK] |2023510AH
2020F108 58 20216 10RH |ZEXRESFFR | BKEISFF18

(SME) (SME)
L= 17,202 23,063 26,500 32,400
HIEELL 17.8% 34.1% 14.9% 22.3%
ERFE 4,365 6,889 8,500 11,000
ERMEX 25.4% 29.9% 32.1% 34.0%
HISELE 30.3% 57.8% 23.4% 29.4%
S HAFEF 25 3,619 5,888 7,230 9,360
HIEELL 33.7% 62.7% 22.8% 29.5%
EPS 4.03 6.56 8.06 10.43
Ac= 0.87 0.94 1.10 1.40
PER 29.2 18.0 14.6 11.3
kil (NASDAQ) 117.89 RJL (20225F4H208)
Sl eds] 104,804 B/ ML (202244H20H)
FEATIRIRER 897 BAKR(GEEMB(LR)
FEITIRARER 889 BAK(GTEMmB(LA)
B : BA ML, Rl %, 18
PR | SHERIK DERIEZERK.
x 1 SR (ISR ECIFRE I 2 SRR,
X 2 1 EPSIIeERmELE (Diluted) FEAITERENTEHE, 212U, FFli#eERITE2RAELAT (Basic) TEtE.




KLAd—RL—>3 > D%iE

2022F6 Al |2023F6HHA
20206F6HER  |2021fF6 AR |EXIISFFE |EXISFFE
SmE) 4 )]

st LtS 5,806 6,919 8,800 11,200
BIEELE 27.1% 19.2% 27.2% 27.3%
= T 1,759 2,489 3,600 4,800
AP 30.3% 36.0% 40.9% 42.9%
BIEELE 26.6% 41.5% 44.6% 33.3%
S HARER 1,217 2,078 3,000 4,000
HIEFLL 3.5% 70.7% 44.4% 33.3%
EPS 7.99 13.64 19.69 26.26
fic= 3.45 3.75 5.40 7.50
PER 43.3 25.3 17.5 13.2
KA 345.59 RJL (202264H208)
iSHliikntts] 52,271 B8R RJL (202264H20H)
FITHEREX 152.331 A%k (E2/mE(R)
FEITIRIRER 151.251 Btk (eE2=/Eba)
B : BRA ML, %. 18

PR
F1o:
F2

SHER KD ZERILFERK,
SHREA 2R (RS E (CIRE 9 2 SR .
EPS(35cEmiE{t#& (Diluted) RITHAKRENCTETE., Z/2L. FHl#EEE(Ic2MmE{Lal (Basic) TET&.




REILYZOVDERE

20224384 (202243885 (20234388 (202445384
20204385 (20214388 |&#Fia EXRIISFFE | EBXISFE (EBXISTFE
<1a]) =4C1)) (SE) =401))
ol 1,127,286  1,399,102| 1,950,000 1,950,000/ 2,360,000/ 2,800,000
BIZELE -11.8% 24.1% 39.4% 39.4% 21.0% 18.6%
ERFIZS 237,292 320,685 570,000 570,000 720,000 890,000
BRI 21.0% 22.9% 29.2% 29.2% 30.5% 31.8%
BIELE -23.6% 35.1% 77.7% 77.7% 26.3% 23.6%
R EFI2E 244,979 322,103 573,000 573,000 720,000 890,000
BI4ELE -23.8% 31.5% 77.9% 77.9% 25.7% 23.6%
A28 185,206 242,941 416,000 416,000 523,000 646,000
BIZELE -25.4% 31.2% 71.2% 71.2% 25.7% 23.5%
EPS 1,189.3 1,560.1 2,671.4 2,671.4 3,358.6 4,148.4
Aig 588.0 781.0 1,336.0 1,336.0 1,680.0 2,075.0
PER ({Z) 46.0 35.1 20.5 20.5 16.3 13.2
1k A 54,730 F(2022/4/20)
FAIT B AHKREL 155,721 F#k
B A 8,522,610 E/3F(2022/4/20)
B : @AM, [
P SHER KD EREESSVER
F 1 HEEFIR (RS E (C)FE I 2 2 EAHEFIR.

2

FITRHRERIB RN ZRRVZED,
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FEEDEEE (20204)
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HROEZEERES >F>2 (SIPRI)

B4 AL P hdRsc S |FEdRst S |[#e5tLES mERst EEER
(2020%F) (2019%F) (20204F) |(2019%) (2020%F) (2020%F)
1 1 OyvF—K - ¥—F> 7AUB 58,210 53,230 65,398 89
2 - L1teA> - 7o0>5-X AU 36,780 38,421 56,587 65
3 2 =27 FAUA 32,130 33,580 58,158 55
4 3 J=220vT - 033> 77AUH 30,420 29,220 36,799 83
5 5 SIRIIL - HAFZOR 7AUB 25,840 24,500 37,925 68
6 6 BAES XF /A X 1FUZR 24,020 22,240 24,714 97
7 8 NORINCO FE 17,930 15,580 70,997 25
8 7 AVIC F[= 16,980 16,710 67,923 25
9 9 CETC FE 14,610 15,090 34,302 43
10 10 L3/\UX - o0 —-X 77AUH 14,190 13,920 18,194 78
11 13 T7)\R R 11,990 11,290 56,893 21
S S BAES XFLX + 127 (BAEEZ X7 AX UK) 77AUB 11,900 11,400 11,900 100
12 12 CASIC FE 11,870 11,850 37,686 32
13 14 Leonardo 145U 11,160 11,110 15,286 73
14 16 Thales ISR 9,050 9,390 19,365 47
15 17 INFORY c AHIVR - AAARI=X | 7AUS 8,240 7,740 9,361 88
16 18 L1 RkX AU 7,340 6,300 12,297 60
17 15 Almaz-Antey a=>7 6,040 9,420 6,571 92
18 20 JI\AZDTIL - A5 —F>3F)L 7AUB 5,830 5,330 32,637 18
19 21 J-X-7L> - )\Z)Lb> 77AUH 5,500 5,140 7,859 70
20 24 CSGC FE 5,360 4,610 33,859 16

Bifi7 : 100RUSKRIL. %

PR 0 A by ORIVAEBREFMAFFR (SIPRI) KD ZERIESFIERL
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v PRSI - AAL4F=ZDORX (GD. NYSE) : inZEFH (EZXRXZT1TV
NRFD [HILTRX MU=/ (Gulfstream) ] 7x&E) . XU - 2 X
FLhX (RFEKE (-7, ~ERR) . LA -
J\N— RN, fEfahE,. RACFAEENEE) . 0> /(v I\ S AT
X (¥E (M1A2__/I’77A7\) F=HEHER (7\ NS Hh—. BREHRE
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%) Z=FENT B,

v ITI:I}\‘fEI/X/F (AVAV. NASDAQ) :EE=ERRO—>X—
H—. /NBIUAS (Unmanned Aircraft Systems) TIRER (HIR
) RO—>THD [RA1vFIL—RKR300] [[E600] . ERER

—> OS5V 0942701 . AAvwFIL— I\ctjj‘J/J'j4//7
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OyvyF+F—R - Y—F>DFH

2022412881 (2022412840 20234128
2018412858 |20194 1288 |2020612888 |2021F1288 |[&1tFiE EKAFFE | EKXIIHSFE
() (SmE) (<)
o= 53,762 59,812 65,398 67,044 66,000 66,000 71,000
BIZEL 7.6% 11.3% 9.3% 2.5% -1.6% | -1.6% 7.6%
EEIE 7,334 8,545 8,644 9,123 8,530 8,600 9,800
ERFIRE 13.6% 14.3% 13.2% 13.6% 12.9% 13.0% 13.8%
BIEELL 8.7% 16.5% 1.2% 5.5% -6.5%| -5.7% 14.0%
AR 2S 5,046 6,230 6,833 6,315 7,320 7,400 8,430
BILEL 157.1% 23.5% 9.7% -7.6% 15.9%| 17.2% 13.9%
EPS 18.40 22.71 24.91 23.02 26.69 26.98 30.73
Aig 8.20 9.00 9.80 10.60 11.40 12.20
PER 24.7 20.0 18.2 19.7 17.0 16.8 14.8
¥Rffi (NYSE) 453.87 # RJL (20224€48208)
B A%E 124,043 BA RJL (2022448208)
FITIBREN 274.3 Bk (Z2HFR)
FEATIBIREN 273.3 BRAE% (ZE2&HE(Ea)
Hi:BARL. R, %, &

PR« SHERIK D EERIEZER.

1o
E2

SERFEF S (ISR E (CIRE 9 S S HAfEFI .
EPS[EEMEEBRITEAMMALTEHE. 212U, IR I e R B LRIRITAHMINE T E.
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LAEeA> - 7005 —-XD%EE

20224 12A80 |2022F12AR (20234F12AH
20194F12H88 (2020E12HH8 |20214F12AH |2 TR HEXREESFTFE FEXRGIZFTFE
(SME) (SME) (SME)
75 L= 45,349 56,587 64,388 69,000 70,000 78,000
HILFLE 30.7% 24.8% 13.8% 7.2%| 8.7% 11.4%
EXEM = 4,914 -1,889 4,958 6,600 8,000
EERMER 10.8% -3.3% 7.7% 9.4% 10.3%
HIELE 70.8% TRER R 33.1% 21.2%
SHAFEA 2 5,537 -3,519 3,864 5,370 6,520
HIEELL 5.1% TrER R 39.0% 21.4%
EPS 3.69 -2.35 2.58 3.58 4.35
Ao 2.94 2.16 2.01 2.04 2.04
PER 28.4 -44.8 40.8 29.3 24.2
PR (NYSE) 104.97 KX R)L (20225:4H20H)
Sl e 156,458 B RJL (202244H20H)
FEATIRIRER 1,500.2 A%k (c@mEti)
FEATIEAREN 1,490.5 Atk (GcE/mE{tan)
B : BA R, Bl %, &

R SHERK D ZERASFF.
1 SEFIR RS ERE (CIFE I D SHIEAR.
2 : EPS[EEMmBLRREITAHMMANCTIE. 2L, KlER I xEm S LRREITRARNE CETE.
3 SHETFRETFEL > ZORIME,
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J—AOY7T - IS5I>DFEEA

20224F12A8) |20224F12AK (20231281
20194F12HHA |2020F12HE8 (202151288 |2F8 XRS5 T8 XRS5 E
(SMaE) (SMaE) (SMaE)

e L= 33,841 36,799 35,667 36,400 36,600 38,900
HIEELE 12.4% 8.7% -3.1% 2.1%| 2.6% 6.3%
EXEFE 3,969 4,065 5,651 3,600 3,640 4,200
ERAEX 11.7% 11.0% 15.8% 9.9% 9.9% 10.8%
HIEELE 5.0% 2.4% 39.0% -36.3%/| -35.6% 15.4%
AR 2 2,248 3,189 7,005 3,790 3,820 4,320
HIEELE -30.4% 41.9% 119.7% -45.9%| -45.5% 13.1%
EPS 14.22 20.17 44.31 23.97 24.16 27.32
il 5.16 5.67 6.16 6.28 6.28
PER 32.6 23.0 10.5 19.3 19.2 17.0
PR (NYSE) 463.40 K RJL (202244H20H)
Sl eds] 74,283 BA RIL (202264H20H)
FEATIERER 158.1 BhAtk (e=mELR)
FEATIRIREL 160.3 BA% (Ge=/mEtan)

B : BRA R, RIL. %. 18

P - SHERIK D ZERIESFEM.
E 1 SERRR (RS HRE (C)FRE 9 D S HEAFEFIZR .
X2 EPSIERERFRBEITREARANN TR, TI2U. KL IR B LRI TR T E.
X3 SHFREFEL D ZoHhiiME,
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BRI - FAFZDADERE

202241288 (20224F12AH (202351281
20195 12HHA |2020412AH8 |2021412A8 &t FH FEXREESFTE XS E
(SMmE) (SME) <)

LS 39,350 37,925 38,469 39,300 39,300 41,600
HIEELL 8.7% -3.6% 1.4% 2.2%| 2.2% 5.9%
=T AIEAY 4,570 4,133 4,163 4,240 4,240 4,800
ERFSE 11.6% 10.9% 10.8% 10.8% 10.8% 11.5%
HIEELE 2.5% -9.6% 0.7% 1.8% | 1.8% 13.2%
S HAFEA 28 3,484 3,167 3,257 3,390 3,390 3,840
HIEELL 4.2% -9.1% 2.8% 4.1%] 4.1% 13.3%
EPS 12.42 11.29 11.61 12.08 12.08 13.68
Ao 4.08 4.40 4.76 --- 5.04 5.40
PER 19.9 21.9 21.3 20.5 20.5 18.1
PRAM (NYSE) 247.69 K )L (202264H208)
SRl 68,932 B RJL (202284H208)
FEITRIRE 280.6 BAK (e2@mE(bi)
FEATIEARER 278.3 Atk (Gc2=@mE LA
B : BA ML, B %, 18
P : SHERK D EREESFFR.
1 SEIFN R (RS HRE (CIRE I D SR .
X 2 1 EPSIImE B ERFEITRARINE TR, 2L, Kl (I 2R B LRIRITAARINE CETE,
x 3 SHEFRETFEL S SOHIME,




IT70/)\AO>A> FDEE

20225F48H8 |2022F484 20234AH]
2019F4HH88 |20204F4HHA [20214F4A8 |2tFE XRIEFFI8 EXRIEFFI8
<E) (<aE) (<aE)
LS 314,274 367,296 394,912 450,000 450,000 525,000
BIEELE 17.1% 16.9% 7.5% 13.9%/ 13.9% 16.7%
B 33,826 47,135 43,313 -21,000 45,000
EEHNER 10.8% 12.8% 11.0% -4.7% 8.6%
BISELE 11.2% 39.3% -8.1% i Fix
=R A 47,438 41,074 23,331 -10,000 -10,000 40,000
BIEELE 165.6% -13.4% -43.2% i e Ty
EPS 1.91 1.65 0.94 -0.40 -0.40 1.61
= 0.00 0.00 0.00 0.00 0.00 0.00
PER 52.7 60.8 107.1 -249.9 -249.9 62.5
i (NYSE) 100.45 K R)L (20225£4H208)
(ST liiktE] 2,482 B RJL (2022448 208)
FITEIREX 24,879.643 Ttk (T2®mFHLE)
FEITIBEIREN 24,710.991 Rk (Gc&#&E1Lal)
B : FRIL. RIL. %. &
P - SHER K D ERIESERK.
1 SEIAR (SRETRE (CIRE I S S HIFEFIZ,
X2 EPSETE/EFEBRITEAMMRAL TR, 22U, RHMlifREE IR 3 LRI TEHMRNE CETE.

3 SHETFRIETFEL S SoHIME,

64



BADSERBHIERS | 2020FEHEZ

e {i TR SR EAE L) 56

JIEAZ ZYIEFS wEA FRFER
L1 ) | - DA —. EEpSERS e
) —mE T 3102 EEME (3900 >R S=H‘ 60K ﬁﬁ/\)?l?’@ %MBE'TE]}EHWLHQ‘
HWOBERIEM (ZTD3) OMFEEE. UH-6 0 I @AY TS5 —, 1 0EkE
5 — 2150 BAKE (8131) . P— 1ETEEAME. #@xN\UIT4SY— (CH-47]
" A) . AR - ATEFHME (BD1) . THAY—ESTHEMT 3 08
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5. EV (EXB#E)

EV/PHV/PHEVIERIRFTES >+>2 (20215F12A)
JIE4xZ BEigg 2021F12HIRTE 5% BISEEIALL| 202165t BIEELE
1 Tesla Model 3 86,032 32.10% 500,713 37.00%
2 Wuling HongGuang Mini EV 55,742 66.40% 424,138 255.60%
3 Tesla Model Y 79,621 395.90% 410,517 414.80%
4 Volkswagen ID.4 19,174 --- 121,631
5 BYD Qin Plus PHEV 17,286 --- 111,553
6 BYD Song Pro/Plus PHEV 15,123 ol 78,973
7 Li Xiang One EREV 14,087 130% 90,491 172.60%
8 Renault Zoe 11,470 -29.90% 73,867
9 Great Wall ORA Good Cat 10,685 -—=|---
10 Changan Benni EV 10,404 ——— 76,454
T DAt 587,982 4,607,051
=11 907,606 119% 6,495,388 107.80%
=<0y

HFf : EE=2RERER "1 — AKX DEXRFEZFER (ohPFr(EZEV SALES)
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T ASDEIR : MR

20214F 12858 20 19 40 202241284

1Q 1Q
=S 10,389 11,958 13,757 17,719 18,756
BI4ELE 73.6% 98.1% 56.8% 64.9% 80.5%
=g T 594 1,312 2,004 2,613 3,603
B R 5.7% 11.0% 14.6% 14.7% 19.2%
BIEELE 109.9% 301.2% 147.7% 354.4% 506.6%
L BRI 25 438 1,142 1,618 2,321 3,318
BI4ELE 2637.5% 998.1% 388.8% 759.6% 657.5%

Bir: BA R, BIL. %, &
PR SHERIK D ERIESSEMN.
X - SRR (RS HRE (CIRE I D SRR,




T AS DEEFT

FEER FRLEEGEND [BHEIRR
HUIUTAIJL=F [Model S/X |10hA& FER
HUTA)L=J7 |Model 3/Y |50hE& A
b Model 3/Y |45RA&allt |£EHF
~NJ)LY > Model Y YEEIEA HEH
TFH X Model Y YEE#IEA HEP

x  ABICETEFR DO TIZNENFIDD.
P | SHERIK D EREESSER




TASDEE

2022€F12R8 |20224F12880 |2023F12A81 |20234 12811 |2024F12A8 |202412844
2019F128H8 [20206F 12888 |20214F 12881 ERFESTE  |EXKAH#TFE | BERESFTE | EXAH#TFE |(EXESTE | BSXKAHTRE
(A1) (SE. L) EnE)) (SE. mEm | (FiE) (SE. HEE)
mE 24,578 31,536 53,823 79,000 80,000 112,000 114,000 158,000 162,000
BI4ELE 14.5% 28.3% 70.7% 46.8% 48.6% 41.8% 42.5% 41.1% 42.1%
=E S lEa -69 1,994 6,523 12,700 14,500 22,000 25,000 35,000 39,000
H R R -0.3% 6.3% 12.1% 16.1% 18.1% 19.6% 21.9% 22.2% 24.1%
BI4ELE -82.2% B 227.1% 94.7% 122.3% 73.2% 72.4% 59.1% 56.0%
) pas -862 721 5,519 10,700 12,200 18,600 21,100 29,600 32,900
BI4ELE -11.7% B 665.5% 93.9% 121.1% 73.8% 73.0% 59.1% 55.9%
EPS -0.75 0.62 4.77 9.25 10.54 16.08 18.24 25.58 28.44
fig 2 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
PER -1,311.6 1,568.1 204.9 105.7 92.7 60.8 53.6 38.2 34.4
¥l (Nasdaq) 977.20 X R)L (20224E48208)
B HARE 1,010,425 B RJL (202264820H)
FITIEIRER 1,157 BA%k (2/E5E1R)
FITIEIRER 1,034 A%k (E2HE(La0)
EiI: BA KL, R, %. &

HPR
F1 o
F2

SHERK D ERKAZFEN.
SRRFER R (ISR E (CIRE I 2 ST &,
EPSIIZE&MEERFITEARINNTIE. ZIEL. FHHEREITER B ERFE T RSN T E.
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7. ¥FLHEFERIR

e TXEF+7 (NVDA. NASDAQ) . AMD (AMD. NASDAQ)
27J)L 3/ (QCOM. NASDAQ) .

TSMC (TSM. &, NYSE (ADR) )

A> - t=13>45205— (ON. NASDAQ)

S0—)ULTJ 79> RU—X (GFS. NASDAQ)

OASML/R—)LF « >7Z7 (ASML. 7hi7I9°h. NASDAQ)
IS4 KR -7 UFPI)ILX (AMAT. NASDAQ)
KLAO—/RL—=3> (KLAC. NASDAQ)
RRILZ~O> (8035) . L—HY—7wv(6920)

7 RJ)N>F R N6857). SCREENR—ILT« >72J R (7735)
54 X1 (6146)
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o[1v+—FK - -Y—F> (LMT. NYSE)
L1teA> - 70 ./0>—X (RTX. NYSE)
J—=0Ov7T - 25<> (NOC. NYSE)
TSI - A4 F=TORX (GD. NYSE)
T7O/10O>XA> ~ (AVAV. NASDAQ)
—ZET13(7011)

525 (TSLA. NASDAQ)

e7w )L (AAPL. NASDAQ)
<20V 7T~ (MSFT. NASDAQ)
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2022£F1-3A81. 2-4BMIRBERRAT>1—-)

REHR (F(SERMMRVEE(E2022

= x5 F1-3HHA)
45148 (K) |TSMC 20224 128HA1Q
48198 (N) |OvF—R-<I—F> 20224 128HA1Q
48208 ()K) |ASMLKR—IL5« >4 20224 128HA1Q
SAUH—F 2022468 H3Q
F2S 20224 128HA1Q
48218 (K) |F«X3 2022438 84Q
48268 (X)) |F5H1> 20224 128HA1Q
<OV 2023468 H3Q
FILIT 7R K~ 20224128HA1Q
L1tA> - Foo03—-X  [20224128811Q
48278 (K) |7V 2022498 812Q
7 RICFZ S 2022438 84Q
AE - TS5y R ITA—AX 20224 128HA1Q
PRSI - H1FZUX 20224 128HA1Q

AT BFRESH K D FRASFFR




20224F1-3AH. 2-4AMRBRERRATS 21—

REH (B OERMRVIEE(E2022

S x5 F1-388H)
4828H (K) |1>FI)L 20224 12HH1Q
KLAJ—/RL—>3> 2022FE68HA3Q
L—H—-Fvo 2022F68HA3Q
7w T 2022898 8A2Q
IV - Ry k- OA 20224 12HH11Q
J=20v7T - 0353~ 20224 12HH1Q
5A3H (X)  |AMD 20224 12HH11Q
5108 (X)) (FJO—-)ULT7O>RU—-X 2022 12HH31Q
EXE 20228385884Q
V-0 —T 2022F38884Q
58118 ()K) |SCREENR—ILF« >R 2022438884Q
5H12H (K) |RRILobkO> 20228 384H34Q
5819H (K) |7734R-XF7UFP)LX 20225 108H82Q (202252-48HA)
58258 (K) |ZXEF+7 2023F18881Q (202242-48HA)
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