nikko EoiiEey

Nikko Asset Management 2024.4.11

ME3SREIFPVFIF
(FEHE + % % - &% KX)

SHASEER

ENEHE AN EEES

| OAEILREREE | (B3 E A RE52) 8 1 3ROBECEICEREETT . CBAICELTIE. z:%mwﬁ&

' -I_ﬁlt_a'b\ ;LJ}L\TJL;w.E%'Cc.#'JIi‘ﬁ(TZ_ESL\

. @77 VRICHET 2R RIERING 545 | SREIECHET ZEARE (AT 'RE.,HHEEJ&L\L\&?O)l&é%‘ﬁ%&@ :
R—LANR—YCHE. Y9 YO0—-RTEET I/, s attcTs m\r_r_um;;za&?z ?i%i%uziﬁmrcb?f@“oi

| SR ERERREECHERINCBAR. ZOEECHS CRELTBKIILT S !

| OFEIFNHROESNEDZFNCVET B fﬁ’ﬂ%ﬂ@éﬁ(l&%ﬁ?E?ﬁ%%(:?%%zbtm?f‘g“o

| @77V RDEAE(MER, BRF AT F LDV TIE U FOEEAHDRAEICHHLEhELZEL

| <BEERU>[T7VROBADERETESE]

L BETFEYNRIAVMERAST  SREolEEE  EEUHEER(27)$E3682

R—LN—Y PRURA www.nikkoam.com/
-ty — EFEES 0120-25-1404 (FRIOBF~F#58F, £.H. - ARBIFFREFT )

<ZFESH>[T7VNOHEDREDRUERZITIEOE]
FHHHSFERTHIASH

REERE

B CyHEY=RIADV



@77 ROABICEL TERAERETAIGEICIL HEERRIREEANICET 3412 (ABF26EXE51985)
ICEDEERICREE (ZREF) DBAEERVLET,

@77 RDEEIF AEFEE (FR18EEEFE1085) ICEIEZFHASHICEVWTHREEINTVET,

O NEHBREBICLVITES[BMEIDFET 7R (REE &4 -14%K) FHA S EE | DBEICOVWTIE. TSI

LREmBE EESFOMEICL) BMZEHEE2023F6A26HICEARMBFERICIREL THY. 2023F
TR12BICZDR AN FEELTEIET,

iR BHEXS

i'ﬁ[ﬂ’ L3 & ?ﬁﬁ;@%ﬁ& L > N . L g St BT 5 A 5 W

S WE R LRDES) WEMREE | REEE | #ENSME | #BEWE BEANYY
ZTOERE
(W& . . .

. . i F6[mE Ja—iNv | JpRFTe Hh)

=Y Ik A5 BERE |(BEHES SRS = PN R S

TEERIE)))

EmN BB LB S DEREICDOVWTIL, —ttHiE AR EEFEHEDR—L~x— (https://www.toushin.or.jp/) TS BE 7280,
HBUEXRDICERHLTWB[EBAYY L ATOEBEE X VICHTINY Y DHEEEZLH L TEIET,

Z £ 5 # = HE 7 v 2T A MR S1E
¥ i H& B H 1959%1281H

& ¥ £ 173186,304 M

ERY 3 REREFEMED

At ioE @ w g  20UB946REMA
(2024FE1BKRIEE)




J7VROENY5E

J7V ROB/W

FEUT AFE. B MR EZTIEOREEEFICREZITEV KREUEINEDERE
EEEHEDODMRZOHELET,

TJ7VRD45E

00 77 FNHEECOO

IREERIISANDIRTEELUT.
SDNREIEE (FDE. BHEIUHN) ICAREBELET

OIFBE]. A% BV HRINIDNREIEEICHHBRELZITEV. BV HLRBOERFRER DL
EBICREVLEFRMEDORREDELET,
OHT77 MG BEEEETRRBANRETIREGRAFERALHRELZ1ITEI77RTY,

FRRAIELT. EEEQOEFHALLET
. ff5%550%. HN25%ELET .

OBRBEDCHEALEDEE . RRISMZHIFLET,

HKEBRENORELEICOVTIE EFEALLEEN—RCEEEOFE, B RS SORE - BHRREEEMRLTABESE
25%+20%. f5350%+40%. #%H25%+20% | DEE TRELE T,

@ £6H. FRAIABEFLVET.

OFHANDEZ10B (A RBDHEEFEERE) 2 REHELET,
KOES|INBAHETFHICE OV TERASHYRELETH . ZRIHOHHICLI SR EFEERTITHHEY
PEREITEDRVGEIHIET,

[RME3RiE]IEIE?
Bt [FRE-RE (AR) -HR O OOEEICHYTRE BRATBILE[MESHE] LLVET,

FEDMBEL T MEEIDDEEICAMTHIET. REME R -INBEERE LA SEER KD
fTebhTEEL

v

T

HMMIcLFHEL. EEAWII I THMEIEL K

[fimﬂ-tfwnfsmr»za [iBYMESE] | FERALMFTES '\"
N o

vy

DHEDBRICHFLEDS.
RLIRAEMETED
[BZ&#kN]
BEMBUCEY. . RELVEBEORRZHELET.

KTRBABIUEZHAEECKD., EEDLIFERADNTEFVEEDHDET,




BEAEALLE

FEEBNESF
SOEEBSESDREC ST,
REIELT . FTSERRERL YTy
YABLEF AYIBLEAX—R)
DEIEICERT DRAMREDHEL
9,

BIMES
LITIITR
(AYI1EL)

IYF=T7UR

&
o]
Y w
%
-
ITYIRITFPIR
BETEsHES

BEMBIMESFNDIREICH o TIF. RAIELT.
TW—=LIN=DADF—=F2aFIIN(L VAL
VIVIAITYIR(NYIREL-AN—=R) D
BEICEH T HIREMREZHEILET

MESREIF7 VR
CRENE- (S5 150)
FRASEL

J—REIT (EIRNF R ER(E)

DOEDFREBERENDREICH
Tl3, FAIEL T, REEREITHES (B
A%) DENE(CEE T DIREMRESD
ELETS

BFU—-pk
195799

25%
B&FHR
1ITFvO X225
IF=T7UR

BAHI
DHEOHRNDRECHEOTIE FAELT,
BEFIN—=F VU=V A I F v I ADBE
EET DREAMREDELET

@_L5C(3. 2024F 1 ARIBEDEABALRCTHD JFREBLLDIFENHDET

OTREEBIUEEZHRFECKD, EEEDLIEE

SEEBNESS

FTSE#RERE A~ Tv IR FRKBR AYIEL-HN—2)
FTSEHFREE A>T vIRAFRKEAR)F.FTSE Fixed Income LLCICKDEE,
SN HAZBRL R EEEDEBOHREINGERZS TS DIHIEEE CINETS
U AV TVIRATY DA U TVIRADT 3. [ERIEHDHZERIEL T
BD.FTSE Fixed Income LLCl& H&T—5 DIEREMEG KU A FIIE o
FIeT—Y DB R FCFBE COEASEAZEVFEA.CDA >V TVIR
(CH T DE(EHEIR E DN EEZ Dh—Y)DHER]IZFTSE Fixed Income LLC
[CRBLFT.

SEFBENES

TIW—LIN=TAVI—F2aF - INAA VALV TV AITVITX
(NyIIEL-EX—2R)

[Bloomberg® ] 8&rUTIV—LI\—T A VT —F23F )b )\ A (VALY T
AV TYIANYIEUAR=201E T —LIN=T TrAF VXTI E—BR
BT VIRADEBETH DI —LIN=D AV TVIATG—ERUZT YRz
[FUHETDEHERE AT LTI IL— LT DY —EAI—TTHO.
SHEDY JUUfESSA 2 Ty I A TP/ RDEBRA (HEAMILO B2 TV TR
T CRDEFEDER CORADHIAERFFESNTNE T TI—L/N\—=J&
ROV ROEBRMEFREL THS T\ &, H2 77/ NEAGR. 3R LEa—.
HEIDBD TIFHDEE e TIV—LI\—II1F HZT7VRICEET DD ED
T=HULFIERDERF L. [EFEM. FlFTEECOVNTHRIELEE Ao

AN TELWEEDHDET .

J-REIT (EAFEEIS)

SREIREITIE# (FE=25A )

REEREITIRE (A ) (& MR R IPXFMIAE L I Dk fiiE8 THD.
SRFEEZFAG FrIC 359 2J-REITEHMICIREUICZEDREMR (5(C
BIFBMEDEENENEE DR ZSDBIRERR) ZRIIHEHTT . RHR
SEESEYS [FAiC_E35 9 8 J-REIT 2RO RS RN E 1972 2003F383 1 B%Z
1,000 THERIELIZBDTY , FHEHICBI T 2 FES DN EEZ Dt
— I DEF FH AR HIP X E e F NS IPXEETF DB ER (LIF
[UPX]EWSL)ITRBLE T Ffe. JPXIERIIEHDONE ZZE R DHEANB KU
RRZFIETIEFEELCNET,

Ba#R

BETHN—FIWIF =2 A ITVITX

BRTEN—5 VIS —2 A VT v I &, BRI (22512 5RaE) =8 I 5
HMDEEELF T EHOFOBED/ T4 —Y VAR I EH T,
5. BRFEOHKME XS ERREMEHLORERU CLDRMIEMT.
RGNS T T 54 LAhiE EB#HRD 55 il AR I 92258 1%
NRICEESNET,

[ BRG] BROTERFEN—5 IS —2A 2Ty I Z | (LU, BT
M) EW150 ) [CRI T D& FIE. ARV EHE. T Dftt—UIDHERS B AR AR
([CIRBLE T . BAREHEL (& B2 TOHM 2 C AR I DERBZED
BDTIIEL, ZDRZBEILEFIFHRICRU CREZB VT B Ao Ko A
BRAFEICOVT. BAREMRHTE—UIDEEZEaSHD TIFHDIE R Ao

FENEIR(S (J-REIT) ElEoee

)
L SR TR

S~
SRITA. SR )
N

TS >

FT4REI. VA,

FEERELF REREENSEDILES
TAPELFEZREL. ZINSELLEH
IRAPTHRFEZRERICHE T DB m
TY . RELAED® AERHICHENSE
INADERF CEDESNTVE T B, TFl
A [P CHRIVEBHRICSER S NFE T,

JavEv oy y—1sE




Q0 SEHNHIRETRENFEHNETZHESLET,

e ZNTNDEEIT RIS HEENETZE T HEMDHDET
<BEEDEENFDIHE>

mey | ZEEP R e wE ’ | emmEs | 4
RCGBE o | R Y T HETHEE | i
S | EnetEE | ThetEE | EpaiEm

....................................

BE : ‘fﬁ@l’; : ‘ S I 4 CpEEmE .
. BrIKE - : 3 - : .

s<&6t : =(LDIER E 1@*’:}[; ' THi3EE E ﬁﬁ*ﬁ[; ' E A sl E mﬁ*snzw:
\ 1 FHStEE \ 1 _EDBEE \ U 87 =] =1

....................................

TEFEEDEDBKIUYZaL—VaVDFERTHD BT 7 VROERRE CTIEHOHEE A
<HFEELVZaL—Y3avORBYUT—VOHR>(2012F3RA~2023F3A. AR)

400 ~ N
o ;g;E{g# BESHTHILT
850 [ monl RELE-EEDERD
fffff aEEL B hET
s00 | — 8PE@IaL-vz») [ A V0T ’
1 [J-REIT:25%] !
- [ESMES50%) |
250 [BA#%=A:25%] - ] NS

,,,,,,,,,,,,,,,,,,,,,,,,,

200 |--------- o f AN TN\

160 |-----f bl - YN T T i

100 @/~~~ === ===

XIS TEm7Z100ELTERIE
50 . 1 1 1 1 1 J
12438 14431 16438 18431 20£3H 22431
BJ-REITSREIREITIE# (Bo=Ad*)
WENMESFTIV—LIN—T A5 —=F23aF L I\AA VALV TV A VT vIRA(NYIEL-FAXR—R) EFTSEHRFRER
AV TvI X FRLAENAYIEUAN—R) DRRIEERZE7:3DHERTERL CEHEUCIER
WEAHRIBRFEIN— 9)l/'J’>" - 4‘/5‘/71

(IERETEBEHLIET — G%EC(LEliliﬁ'lZJI\VZJXJI\b‘VEEJZ)

¥ EECFBEDBDB LV Y=L —Y3 VDR THD JFRDERMRIELEZHIRT DBD TIEHOE L o HT7VRDEERD
ERICHBVTIE, FEEIAMCSEER, EREEDRIR, SREFRNICHEOIBRREA RRTTEOVINS VAD YAV TIEE
[CRDEDLELE T TDIeth. HT7VROEBRBRED, LELY=al—2ay EF#RICIEDIEZERNR T HED TlEHDHFEE A,




4

Q00 HitEICcDNT

J-REITYBMES. BAEMIANSESND A VH LR (FEE. FIF. BEHE) ZHRiDIC. FrES VIR
(BEEOHRD . REER) FEBHEBUT. SECTDHEHTY,

| F v E&ZIVREE |+ 1 A LIRS |

O EEZERIFINE DS HICEDVTCRARTHDIRELEI ITH ZESHDHIMICKD DR ZEE T 5GP
D DEETIEDEVGEEEHDET, '

(c8®) TNTNOEEHLS. 1 VHALIPRR DEIFISNE T,
% J-REITOES, X OH RS OHF. Rise

(%) <HFEEOSEFE@D>
6 . moMESS

4t---- R 3.55%
Py I |4 : 1.62%
0 - ‘ :

~, N == . T

J-REIT : BEAEIMESS

oooooooooooooooooooooooooooooooooooooooooo

J - R E | TEREIREITIEM(RMAHEERED)

BEAENMES TV —LIN—DA V5 —Fa3F )\ A A VALY TV A TV IR (N IELER—R) (REFIED)

FEEBA S FTSEMREMA > 7y 2 (R<BAR. AvYELAR—2) (REFIED)

B # # SN CHRESAIED)

xﬂﬁ&wuzaﬁm;%n%nimrc FIEDRI THETESBOTIREDER A

. | LEISTOSEREDE. 20244 1 BRBEDSEEDFIEDEE THD. H?E(D;_Jﬁﬁi%%fé%’ﬁ
L IHBDTRBOE LA

T7 RO Ho7URE BEETISCEETZT7 VR T T7VXTT,
&

}zé

ﬁ _— S )5 L — \QE
= BARY—b YTy IRJ-REITY =T 7R 4_?55 BB
A T pica—1 _ Tzé
s _» A3 ETF VR q?ﬁ?' BHNEFAVTYIA(NYIBL) Y =T 7R 4?&? [
(Bz5%) gy (FDE-E35-#) EETR - _iza, IR
gﬂé@ﬂﬂg SHASEE = SHEbY IUNEEAVTFYIRT7IR «—
B 5 =}

EE,y = ; X ?Rﬁ
45? BAGSR1T > TvoR2259—TJ7 /R ;aas Elwoyfak-tr& &
* _FECOMth MIFTHRIICE S DIREEEAFICRE T DBEHHDET,

KBAESDET7 VR (FRE-ES M) |OFT7 VRE T A v F VI ZTIEDICENTEDZENHDE T [ L. RFTRHICK DT,
—EDT7 VRDH DRV EIEDIEE LA vF VI ETIERIEWVEEHHDET .

B = =

(FFREFR) RESFEEES B ES. OV —2 0L N—/—BLUEEEHETUN OB M\ DEZEIRE I TEVEE Ao
NEREENDREEGICF. FIRZERITEE Ao

(7 ECT58t) -5 1 STERD OB BRI TIINBDEZ{TEVEE Ao EISTEHALIE . BREC. DECERRIS. ZEDHDEE
MERKEE, TR EZRRL CRELE T . /oL, DECHREAD D EDIZ S CEF N EZTENEVNIEBHHDET,
MEPERDDEZEDZILWVWB LU ZDEEEICDVTRIETDEDTIFHOHI R Ao




Hiﬁﬁﬁﬂ%l«_ F’s&?’%’) =] E'\$IE

ONEEE L. FRRT E DR LEELD  REEFHDOMEED SILONE I DT HEEHZILDODNDE.

ZDERREZT BEMEETTHDOET,

REBIESECHREDSHLDNDA X -

OnEcE (. SIEHBRICRE UG (BEZFREROEIFNR S LUFTHEIRZSOTER) ZHB A T
IO NDGZEDHDE T ZDHE . SHREHOREEMEBAFRREREENTEIDILIC
BT e DB DKEL M FUEETEHEICHI DT 7V RONREZ R T BDTIEHOHFE Au.

STRHIARICRE LN ZB R TRILWhNDIES
RHRENSEBEMEN RUES

RIERED SBEMEREN LR UIES

10,550M
10,500/ - W g“(@’ PEE
---------------- 100M
50 | 10,450/
*500 *450M
(®+®) (®+®@)
HRER SHREH LHERREH
SHECET S
N T WSORERL  *pEEHEM
500H

10,500M

+500H
(®+®)

AREE
*DECHRE
500M

'| 0,400H
EEERH020M ?OE(EJ%_I
e L 10,300H
*420H
(®+@)
HERER LHHELRER
SYECHU S
+*8OMZEEEL * D BECXIREE
420H

(D) DI REAF ORBIEERE DE A F NG D IO OREZRE DNz S OTER/FOSUCONEERBLED IV
O AEE T DEE(F DI HE(CEDE DERENRENSSIMVONE T,
¥ _EFIFAX—=ITHD FERDDEEZDIILWVBRORERFSUCEEMEAIC DOV TRE REET DD TIEHOE B Ao

OIREBEED T 7/ ROBAMMERICK DT, DEcED—ERFTcF 2B, RERICIFTAD—EHLRUICIEZ T 2155
H&HOEY . T7/REARDBRINEICED . DECEERLDEEMEADIE_ EHDDV NS D OIHGEBEKRTT

NEEO—EHTAO—EBLRUICES T35S

REED
LN

(HHERITTA)

plbayie

| nAlRS
| (8Ri5ES)
nicE
Xihi
(g
{BRITA

NEEOEEHTAO—BHRUICHES T 2155

REED
LN

(HHHERITTA)

S AR
| (SRS ES)

DEcE
L&

=%l ]
ERlTA

*TALRSE (FRI9
g BT A
BRI L& BT,
Z D2 FEBITA
HEOLET
*1. AL RS (55
HEE) B2 14 IR
BUETE0ET .

- EBEDERE  ERTAGREEDO T VROBAMER) Z LRSS SDHEEETT .

- TAIVRSE | ERITAZ TRSHODSDDEE T . DERDIREEDERITAE.
(RDECE) TALRE (Rl EE) DRBRIEITEPLET

BB I DI C DOV Btk D [ Fie FEHRIE | D[ 77V ROBER Fis |72 CERTTEL, S

)&



IRBURD

HI7VROREICHTCOTIF EICUTDYURIZHTEVWE T BEHIAFDERIE. HT7VROURD
ZFEICERE ARG U IBE LR E D CHIMZ T IE O COICIEKAED HDE T .

BREMBOZHER

BREHEDSHRORETEZIMREAESNTLDBDDTIFEL BEMEBED MEICKD BREHD RETE
ZEIDIADENHDODET . T7VFDERICLDERIETNTCREE (RRE) DERICEELE I .
BHE. 2T 7 /REFRETELFEEDET

HI77VRE ECAHERE BFSIOMAZRENTIRENRELE T DT AHERE. EF
B XUTHRANDMIED &P RBIERIE. B5 O XURNOREI TR DOIMFSIRN R OCFEEDEL . ANBED
TROBIEFEDREICKD . BEMBN TEL BREZHRDICENHDET . X HEEEEICKE
I 2BaICIE. RBEOEEICKDIBRZERDIENHDET,

KREWRET DREEFTASFDELFEIRIIELIFOEDTY,

mEEEIRo

» RENERIS(F ABEPAEESIZ EEmICIREU TRSTNDINAPTAIRIE EZ NmRELTHD.,
REEZIROE RFPRG ERKE BB AFEM PREOEHNFE., ¥ IOREDE
IEERAQIEEZRCROMBDREUE T o Ko AEEDEFEPILRADE(E KK BAKE
IEEICHIEDIRBEDRR - BIBIELEIC KD ZDMEHRFEZR (T DO REEBHHOET . AHERIE
DB FEPAURRENRE T DE G AR EREDDEEPMEE THD. T7 2/ ERD
FUBDURINHDOET,

s RHEEF SMEBCRIDMEDEBNT HIRINDOXT . —#R(CEHMH LR UTBE(C(FMAS(E
NEUT7VROEEMEBEDME NI T OBEREIEDF T fefeU. TDMASEENE(E. FE 7 BAE P
=M L—NEEDFITREIFEICRDESFCEICELEDE T,

 FTEEOEZFS. STEEDBZFICENTMEEB DR ELIEDMEEN DD BEMBAICOARTERE
E5RA&H5ENHDET,

* RINDMAE L SHEDHREPINEEDEEBEROLOZZIFROZEICREER (ST TEEUE T,
R EABLOBADERE BUABRLEDTEZR T TEHUE T T7/RCBNTIE HRIND
M Z BN FTRBNED FRERANDEE DG OIGE BERIFERIDNEUDURIDHDET,

menEURo

» MISARRPEE | EDVEVIRRICEWNTIE BMEEZSOEIS . AR OTEE MR (FES [EDREE(C
FEEZ|T MBERAD OHGF CEDMEEDDICEG [TEENURY  FHIMASEDBDICTEAI TEIRL)
URT. HDVEAIEDSEICBEINS TS IEDRONCTLEDIRIN DD ZDFER. ANRIDIERZ
WOURAITNHOET,

« MMEBEDEZSE SDEEDESRCLNCTHERREPESG IEDMEVZD REEURIDEFDEE
MeHHET,

BRYRD

* REERENSHLANEPBEHBRDIREICILOIEHG G FEFZIEDENFTREINDGE. T7/N
([CBHERNFBRNEUDIURAIDGOET,

s NMEDROEBEMEEDEITRICT 74 LN (EHAET) DEUCBEEEZNAFRSIND
SaICF AEDORUERERMEEDMEL & (MM TEOICTEDCEBHDET ) L T7/RD
BEMEENE FHIDITOBEREEDX T . Fe . RRICT T )LNDEUIEH G IREUICEEH IR
CTEFWVWRINEVERTHELFT T,

« FEEDEZFE. SDERDBZFICENTHIEIOOSVRE. MEREHAKEL T IHILNDELS
DRI EEDHZENGHOET,

* WEUCERORERFLECER BRZADITEANLBRDEUCHEC(F T7 VN CBERIFIEKRND
FUBDURIDNDDET . T 77U (BB AEIT) PEELEDRIN O FEITEDIKRIVE DM
AESBEBHEOICEDCEBDDET ) U T7VNOREEMERNME FHDTHEREEDET,




’EYRIERR—IH
CHEsR<IEE LY,

REBEHYRY

« —BBOBEZRE . RAICEU T BBV IZTEDEVCH NEREEICDOWV T —RICHERE
RBENSZEEDEE(CHUCHBICEOIEEEICE. T7 VFOEEMEBEIME FHDITOIERE
EOFE I,

s —EDEEICOVT. ABANYIZITIEDICH IO T HDEMNABN\Y I ZITIEIBEDEH)
FOBEWVWEG. COFFIEICHITONYIIANEELT T FBED LMD EICKOTIE.
RENYIICHIEOINY Y IANI TR ECHRETDIHEHHOFTT,

s —RICGTEEDBE. SDEEDBE([CENCRBEIFHKRELILEDGENHDET,

AVRNY—URT

s RWENREICOITHIFEHREL (e M EOEBICRKDEBFDT T4 U ERFER
BEPEERGCSORBDOEAN BAKE. IV—T ¥ —PEXRFEAHHIDEE  BFELE) 2350
MREEIPEEEEIEECRDTIE T7YNCEWVWTERIFERDEUDURIND DD IETTEHC
WOTCBRAN CEFEWVEEDHDET,

s —RICHTEE(F BHRDHETEENIERCENTTD TEW, HDWVIFIEHIFIFTIRD AFHNEL
9 DGZEDDDEI,

BMELESOEMFEICDIFDURY

s BMEISOEMTRIEEICEVNTIE G IHEFIHURD (A5 | DHEFH DRIEZEEICLDERT K
DAREITICIETED R DEERENIED T DURD) ZZHIFW T DR NAIDBRZHROU XD
NHDOFE T ENZNDABITPENBROERZZ (I C. EMZNICEDLEREZAVTER
Fit s 2 TEOHBEICOVTH. BERUZITEDRIC. EORMEZEEICKDFEIANBRE
Z LBSuEEEBHD NEERZ T 7/ NDEIEITDCEICRD. ZDR/RIFVNIBEEDHELET D
BNDHDOET

XKIT7VRHRENRETORERFFTASFE. CNODEEZZ (T TMBAZEELEIDT. IJ7rU/h
BE(CBHINSDURIHRHDET,
MEEMBOZEERL., LECICBRESNDDDTIEHDOETE Ao

ZOMDBEER

0%777!20)33@% ICRAL IS, &R mENE iESB 377D DRE (WDDI—U T4 7)) DEH

[FBOEE Ao

OZHT7VNE TR PRIEEZIEISELD  FRRRIREIE S LU RIRIZ B REFIBOREDHR TlEHD
FR A T ST EERERIEE CBASNUEE  IREERERZOSHLLDRREIED TR Ao

OFHT77 VR KREDFENHEEL. BHB CENESDFI T2 I DUENEUHESP. ECHHG
MFZCEVWCHIBEDRZEUCIZEEEEIC, —IKHITHEABEDREMEIME L. RN SHATS
CEBMBEBDICHGITELVWIRY SIS EBDICTEA TEEVI AT BGIEH RSN T
LEDSURIDHDHE T CNICKD . BEMERICY A T ADREZEH KIS I A HEHED. BT DEIAH
DZfH72RLIET DA EEE. IR EDHBZILDELE T DA REMEN DD T T,

URI DEIEAH

OBRINTOFHE- DB LOERYRD (RENEUR T2 ZD) DEEFSUISERFEDETINADE=S
U2 Z1I2OWCIR ERSFIDSMY U URSEIE/ OV T 54 7V AEFFBIEFINEI L TLE T,

OLEEHPITVRIEER/ DAV TSA 7V ARBEDEERINRE/REZITESEHICHMEICHUT
2 BRI CENERRE DIERIF EZTIEV BUIIERAFIZ T CEDRIICEDTNET,

¥ P F2024F 1 BRRIBEDDHD THD . SBREELFDHEDHDET,



REURD

KREYRIERIN—TH
CHEsR<rZE L,

=77/ ROEBRERS LU BREREMBEOKS

) (2019F2A~2024% 1)
O ToiE

O T P RRGGRECTEEELEREERS ru RAME
& ra SE

0
HU7PUR BAR% TEEN HEEN BAEE TEEE HEEE

(EHI7 VREMDRARNIEEET SADTIEER.
FRRAEERSE LUR/IEEE(%))

ST7UN| B |FoEEx | EER | BAER | TEEE | EEE
FEE| - 9.1%| 16.8%| 7.6%| -0.7%| 3.9%| 52%
BRAE| - 42.1%| 59.8%| 62.7%| 5.4%| 14.8%| 21.5%
BRAME | —  |-11.4%]|-12.4%|-19.4%| -5.5%| -6.1%| -8.8%

X ESEFH TP URERRNGEEI SAZEENCEER TED
FOAMERLIEBD T,

KECDEEISANET7VRORENREIFBRDOFE Avo

X FECF2019F2ANS52024F 1 HOSFEBOEARKIC
BIFDEE 1 FRDEERDRA &I\ 2, ZT7/NBRU
DORKRNEEEI SACOVTERRUCBHD T fefEl,
SO VNIET 1 FRIDESEERNEL Vesh KR CHBDEE A

<EEEISADEH>

Ak -+ TOPIX (SREE IS S BR25A

SEEEHE - MSCI-KOKUSA 7y 0 2 (B4R FINR—2)

WG MSCIT Y925 XA/ F A W%,

~R—2

HAEN ~NOMURA-BPIEE

SEAEREE - FTSEHFRERA > 7y R (<A FIN—2)

FEEE--JPEILHVGBI-EMIZO—/VUb- T4 )\—=2 T 7 AR
(A~ I ER—2)

HBNDIEHIE. BEN VLD ERELT BRRLT

(M) (2019F28~2024%18) (%)
25,000 100
— SRS ERE R ()
20000} | == TP ROEmMESEE (L) | 80
100 60
10,000 |- === ~— 40
00— 20
0 0
—————————————————————————————————————————————————— -20
-40

2019%2F 202042R 2021428 2022427 2023%F2A

X%ﬁ%ﬁgﬁlaﬁ}ﬂ BEE M (E5THmM) ZRE2 O 1 FO57ZbD

ECY,

XD B BHREREMEAL. 2023F 7 AROELEMEEZIEER
ELTEHIELTVETD,

XHT7URONEGHREEEMBO IO FEEEE (FHAXK
([CHITDER | FRIDEEER) (. ik (15 7)) ZHIREUC
BOEUCEHEUCERH EDBDTEHD. SREDEEMEAD LU
?%%g)f;—%ﬁ%ﬁ(C%’J‘LVC%*%LJTCEEF&H%%%E:(;EHZD%’E\



EXZES

2024F 183 1HIRE
BAE(MRE - B EDHER
. é?é (BRFEH(2023FE7812H)~2024F1H31H)
' — HEEERE R () (TS e eeeccrccnccncancancsncsscsncs
10,800 --- — BEMMEB(FEH)  -----nmmmmmmmmmmmememmmmmmmmmmmooeoooooeoo ] SRR 10579
o600 = UEEEHAEE (A S FELERFeeeereeeesrsssssassssansasans 1.20{&M

10,400
10,200 |-

10.000

(=)

2

9,800 |- - 1
9 4 0

.600
2023%F7H 2023491

DEOHR (F5|F. 15037ED)

2023F 118

2024418

NEUEMEAL BREEER (SFTHmM) 2520 1 50
HIEDDIET Y,

XD EEHIREREMEAL. HicE (5 7)) ZBIRE
LIcHDELCEBEUER EODBDTHDHI LIS

CHEELIEEL,

2024518 | RERRE
100M 100M
ETRLEEDIKS
<EEmmLE> <A EERE-HEALMUSHN> (RRosttm <s&HBNEF-EEREA ISEE>
g E b * W A b = BB & b =
FBEREU-REM* | 24.8%| (1| BACILI7VRREEAN REHS 6.8% | [1|ZXUARIL 20.5%
BYMESS 49.4%| |2| I¥)VUPIIRATAMREEN BREGS | 5.7% | |2| AFURKVE 19.8%
N SEABIMES 2| 345% | (3| BRIBEYAY-I7/MREEN REMS| 5.1% | (3| HFFRIL 15.1%
N TEEBSMES| 14.9% | [4| BFRBhHI77V/MREEAN REFSF 47% | |4|BEDrY 12.8%
BRI 25.1%| |5 KDXTBIEREAN REF 45% | |B|F—ARSUZRIL | 122%
REZ DA 0.7%| #AVT—T7 ROMEARBEREHMHEALTT. L EIREHESEORHAA A HE

AR BDILE T B T .
= : <FEEBNEFBRRMEALGSESE> <BZAHMRIV-HEALAISEIR> (3aikE225564K)
*1 REEERIS (J-REIT):
BAU— 1>y 5 ZJREIT B E % b % R ¥@e | =
IS fELitinny 1| 7 XUAKRL 475% | |1 77—2MF1Uv5 | NeE 10.9%
BRI IS FyoR  [2]a—0 323% | |2|mmILorOY B 7.7%
LA 3| R 80% | [3[7RIUFRR EomE | 4.5%
BABSA TR (UL 4] AFURRUR 52% | [4|vIoNToo—T | EmEEE | 36%
ptimEiedy 5| hr oI 2.0% | |5/KDDI EHEEE | 2/%
BAKRAYTYOR226Y Y~ 37U Tr ROMEANE  HETT— 7RO MRS T,
JrUR BEAELTT.
FENDETBOHER
10 (%)
5 39%  pgy
5 1 1 1 1 1 1 Il =
AB -
A10

20156F 20164

20174

20184

20194 2020%F 20214

XT7VROFEBINGES DECE (B5IE) ZHRELCBDELTHELTHDET,
KETPURICIEANYFY—I(FHOER A
X2023F(F RERDS2023F KK COREEECTT,
X2024F(F. 2024F 1 BRFCOEEETT,

20224 2023%F 20244

KI7VROBAEREFH LT TREDEECHD  FEROERMRZNIRI DBDTIEHODEE Ao
KT 7VROBRAKRFRNE ZERHLDOR—LNRN—ITHRRULTCWVE T,




Fhe FHRF

HEIAHFATE

AR

RFER D EDHDEA
KIRTERAILDREFTICHBENEDELZEN,

LN

BARLARTHOREXHOEEMER

BARE

IRFERHHIEE T DHFT TICHILNLTEE LY,

R

TOEfL
KIRTTRHICL O TCEEDGENDDET,

it ]

BREFRARMHOREXHOEEMEAD SIS ER REZIZEFRUICMER

BeE

RAlEUC BERARMBANSEEUCOEEXRRBED SHBILNLET,

ERIARFLIRS RS

JRAJEU T BRFGERIEDERADFERIFECIC IRFERMPIEDSEHFHRENT T UIcbDZ=H
DEMDTELET,

BADHARRE

2023F7H128H/52024F 108 10HET
X _FECHARDE T RIICEMAIFEEEZRE T O EICL O TEMNEINE T,

BAREHARTH

WIEERHDEEHTHOTCH. BA-REOFARN =1 —I-TAFWMSIFMOARERICH=T D
BEF BABREOFAHDRMIITENTE AL s ULIE BT ICBBLEHELIEE L,

BB HIFR

T7VROBEBROBRMBEECEDET EA LOXBZECSENKIICT D KOD
BRE(CERMBEFROIUERFIRZTESIHBEDDDET,

BARERAZMOD
FRIEROEGEL

EZASHIE RENRETIREGEFTNUS (WS- T 7 VR ENRET R EGEFASFZESHET .
TEU) NDERED CTERFWVGE RENRET DREEFTASFD SDREN TELEVGE. T5k
AmES [FTCHITDELS DI AERERS | DE L SRAKEDE L. € DMPTZEENEED
DDEEF BABFIUBREDEFALHDR(ZHRIET DL BIORICRIIMITEBABIOBRED
BIAG DR ZIROHET CENTEX T,

AR (2023F7H 1 28FE)

ROWITNHDHBEFICIF MR LEREITDIENDHDET,
TP UROMEERSERN 1 ORAZ FEd &L ofcHEa
B EBEITHIEDRBEDCHICHN THHLERDDEE
POEFIFNSEB/OHHEELCEE

BF18.3R.58.7A.9A. 11 BOF 1 0H(REXHDBEFREXH)

IR EC

F6m., DEHHICERDVWTHEZITEVE T,
MERTERHEDEWCKROTCIEHIRENAAE T,

{EEERDIRERR

1K

BFRNEICEDTHEVN ZERHDIR—LR—=I([CBHLET,
R—LR—=3 PRUXR www.nikkoam.com/

XD POZEEBHEVEBRHICIDREZEFRNEICLOTITEOITENATELEVNEEI(CIE. NEF
B EFRECIBEHELUET,

F2EI(18.78) BFrUEBEEICHERRESEIIMER SN AN TV SRR ECHU TR ENE T,

ARBIBIMR

A L F RTIREEFE U CTRDIRONE T,

REMIVREEFIFE L —EDEH ZimcUTcHE(CABRREIFRBHIE (NISA) DEANR
EIEDET,

HIT7VRENISAD TR RKRER (FEIFRHEERE) | ONRTID BRFTEHICRDETRNA
EEDBEDDOFRT . F UL IRFEEHICBENEDELES L,

B AEBROEA(EHDFEE Ao

mEABAREFERENEE Ao




J7/ROER-HE

J7VRDER

BARFEH

REEHERENICRIETSER

BAROEAMEEICK U 3.3% (Bitk3%) LA

KEEARFHAEERTTR D ED T T 55 ULIE BRFERHIC BBV EDETEE LY,

XBARFUHS BROSUEETHREREDHAPBREHES. FSUCEAIC
BI2FEHIANDIMCTI

[EFEAEBRRER
REEDSEMECHENICRIEYTSER

BEREEEH (E5THRM)

BREFOEEMEAICKTL0.25%

77 VFOB% DB EFEERICHUER1.045% (Bitk0.95%)

COMICIRENRETDIHAS—bA VT VI RAI-REMTY T =T 7R | OFEHEERNR
THHITHEREBICETERFLICRDIEBADONDE I RET HABEREDHNE
BEIESUCUVVEWZS BRIICHIER, LR EZRTIDCED CTEF B A,

Fle RE T ONEREEFEDEFTHRMEETEHRM SO TNDIEFED D FRilC, Bl
FEERTIDIED TEFE o

EREEERF HAE ESN B ERRICFEFER TOEEC FEMED 537
PNFEI,
<EREEERDED (FF)>

R ERSIEE A (S5T5HM) —E AR OEEMEEX S STHRME
TRTEEEEER = Zit=tt BRFE=tt ZEE=tt
1 OOfEFLLFDERSY fr=asts | 0.500% | 0.050%
200Bm Foms | 0950% |TFEN?| 0550% | 0045%
200D RUZBD | 0600% | 0.040%
Zit=tt | ZEEUCESOEROXM
fpesas | EFEREBYCEREBORM, BN TOI7Y RO A
ke BOIERBHIEEDXIM
ZEtatt | ERMEOER. ZREEStH O DIERKDEITOXH

KERADRFHIR CTI L AEHBEHRDDDDE T .
KERFERA DEC D (FARFT A B OMEERER LU ORELE T . REERTDED
(77 REEOMEERRRICILU CRELE T,

Z DA
B AR

EEH
(HsmRED
TEREREL)

FTEZL
FEHIEE

J?Z%‘JCI%GJ %EQ DB ELEEICHUTERO. 1 %ZRUEDEFTHEZEU G5t E
)

OERREBFEDERBRUZMCRDOER. OFRAREEDIEROIORMTHROEM.
OFFEBRUNIIHET DEBICHROIER (O~ODEHZERL I HEEDETERZ
S2HET.) . OEEER. ©OERICSVWCHIATHEMDEREEARELEEEZTERAN
EDTCHRHICASFEMED SO NE T,

REBERF EEAANLEISHLD 7 /ROEEICHRHOERTY,

BABMEZSDTEZEF R EEZHNETREITHOHEDER EATDH R,

YEZDOHRBLOEMEMELZFEERM (B MA SO ZTEoICBE (. 1§35

MEDNGEFDMERIC0.55 (BiIR0.5) ZRUTECER) IFEDZTDEHE. S5EHE

DSSIWONE T,

X EE%%H&“(C&DEEW“%E@’C@D\ FRIICHIR, LIRS EZRRT HLEFTE
FE Ao

KEEDERICCRIBUVIE< 7V ROEBRIFEDEETHERIC DOV CE REHRBPER DR RE LU CEEDE T
DT HRRIDENTEFE Ao

11



12

B

- BE(FRICECH DRI OBASNE I,
- LUFOFFENREEDRRENSOIER CTHD. R EF I CRDEFHHZENDOET,

iSRS 15 H B =

eSS EUCERB

B BT ENON T s AT o LT 20.315%

BEMSEUTRK
B () O RO EEROZER GEER) (L T20.315%

OB EIRRTIHIE (NISA) ZCH DB G —EDERZ LREU T BF . —EBRDEHE THIICBA U AERIIREETEENSEUDEL
S BRUFEMSOEIIR CIFEMREEDE T . CHIRICENDDIE, BRFE R CIFRR O ZRR L. FOE L DEH Ziblc UTcBmZBA TS
BE—TEDRATHE T DI DRREEDF T F UL IRFTRHCBENEDELEEL,

MO ERERIERROBACFOIIHECIE DECR OB EN LSLEREDHENDDET

MOENDEBEE EFEEFEREDE T,

¥ _FECIF2024F 47 1 OBRAEDDBD TI DT AED U ESN B EF L MEREDEE NG EN DO HDEIRVDFFHIC DN TS,
BB EFIREFICCHEBINDEZHBEDLET .

(BENEIR) T7 2 ROBRETR
XREARE.2023%F7H12H~202441H10H

HRRER(O+@) OEREEERDER @ZDIERDLER
1.18% 1.04% 0.14%

BE () BB ROEER FTSBB RO T

NS EARDER-BIECH'DofcBADISER (RRIEL T SEF L TERSFHHB IO B MG [F2Z2 HE 8 . HBHREDH DB DIE
HBEREESHET ) ZNREAE DOt 18 CTHIEZEER (1 OZH/2D) ZRUICE CRRUICE (FF2R) TY,

KEZOMBERIFIRER TP VNS DICBRAZESHET .

MBS TP VNDERIS T LS BB RIE DB E DD DT,

XI7PUR(RERFMREDEHE ) BREIT (RBEREIESD) FIARELTWLI5E. TNSDREICHD OB RIF LEICEFZFN THOEE Av.

KINODMEIFHLETHSE CTHD. KR CHEUCEBRADHRESELEDET,

EREEERAONREDFM COEXL T NRABDERREE (2 ZCBLEE 0,






nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等



