REEEEHIAE GHBmRES)
mrrka: 2024 F£1818H

Q) =ampsruvkvRsAL

Za1—FvAF TrFUR
(%/uxﬁﬁaé%@_.l__\ﬁ!)

ENEZIE B %I

-’“Eﬁl('—ﬁgbtlg AEODAHABZTHICBHFEHFLIEESL,

ZEEEt vrvroBROERZEEFOET, 2&%(&%@%&%@?% (BBF023454125255)
— sy F13ROREICEIKEREETY .
SHERDSP YT RIX Y MMER S HIIRORE ks
THERES I XEERES HRVEER (/) $53995 77‘/|\“ICE§§%>?Q§E§E§?EEH§(E%iﬁ@%ﬁ%%)
<TBIERUHNDBRFE> %%@EHEH'I RIELDETERHDR—
h— LR_— 2 https://www.smd-am.co.jp — YV CHETCEFT I AB(ICIHMEFEHNIT
J—J)Ltz>r9—:0120-88-2976 Eamah\zin‘ca‘uata“hx1:.&%’]77@%?(
(TSR] IO ~F 4585 (1. 5. %-hB%ER<) (FIRBEEHEE GERERES) ITRMAEINT
N ‘ _ EVETI7VROBRTER{T. TPV ROEE
iﬁfﬁ*i T7VROPFEDRESRIUEEEZEZTVET, {28, Z DM RBELSE. FEEOEFRHET
=HEREFERTHASH BELELE TN




i |

ZiEotA =EHERDS7EYMRRIXY MERARH

RIAFHH 19854 7H15H

202 (2023F11H30HR %)

ERYIRERFTMED JK -
A R 12Jk2,218/8M (20235 11830HIR#)

Moy 5 - BIEX 5

im0 5

B -ENE | REWRHE

RIS BN 7 i

BRENREE
ZOMBEE

(BEEFES (A2 77 e BL

(X —8%)) g

XBEXDDRBEBAY I F NHTORBEHURIICHI DNV IDERZTHLTVET,
XEmOE BEX D —RHEEAREEEHR BRI EICEAITDEHI CEDERHELCVLE I . AmrE. Bt
XD D2ENBERFF—RAEEAIREFTEHEDR—L—Y (https://www.toushin.or.jp/) ZZEL 2 E W,

OFFAF T7VROBECOVNTC. ERMBE @IS IABSFKOBEICKIBMHLSFEHEZ
2024F 1A 7HICEERIBBERICIEEHLTHE Y. 2024F18188ICZDRBEHEHOMANELT
HIFT,

O77YROEGARBICELT, EXBRHREEZITOIHEGICE. BRI REGBFENUKRE
ENICEIT %A% (BH265AEE198S) [CEDEHAICZREORAZERUVCLET,

77 ROGEFRMERZERHICIIVRESNI I BEEICL > CRIARHOEETHES
EDDRIEERENERBMTSNTVERT,

R &EEEHAEE GBERERES) F. RERHICTHERVICLE TN HZRTERHZ 8 TRA
WeLE T, TERSNICHZGIF. TDEZIBETERRUTHB KR DICLTZE L,

BEOEAESEZMDT . TEHRILLDAICIERMED DL, M@FONT BYo<HZaEsnzic<hLaIzN—H)L
FREwT 1 VICEBUTERLTVET . FHA VT UNERALTVET,



I VUROBH- G N

272 FDOEM o

A= FrAF IY=—TFVRLUTIRY=T7UR]IEVSTENBIET ) NDIREZ
BUC.EENICPEEATERERAUVUCVDERDOKANICKET S LICKY . EE
MEOHIRIANGHREZBEIEUCERZITVLWET,

TJ7FRDYSE

IOELIL AR —ICERUVTRELE T,
O PEENTEXERLCLZREOTN S, PRENFERRRICEDE,
SEBEICHFNORVII LY DY/ Z—[CEHELTRELE T,

HMBRARERICERRELXT,
O PEERET 3 EEOHRAEICHEDL.
BRIRETHTECEY . LUBVNERREANET.

H AEBREEICOVTIE, RRIEUTHATOSRBAYIEITVLEEA.

EEHAEMAIFZINE IYA DS PEYRIRIX I (hYIY) US
FYRBITVNET,

q

KIRTNDREHALRERAELTHEUZREE T,

¥EDOBSIFFIC EZUTVW M DIEEE (SESN T DS ZHAANDENHIET,

HEZHO. TRBOEDOIREICK) LEEDERNRE LGOS . BENIC L LRBIERZITIHEN
BNFET . RRDI IV ARURTPAY NI —URTICHUTIE RNAEALLRIC KD AT A #K A
EHEYBEZFATEZLEDHIET,

Baf - SO 7=\ NN |N




Y. JrVROEN- EE

NN AN |oo

B - F

4 i BADRBERICHEAHICEDIETHEEITVXT,

OFRBIELT.BA208 (REHDOBSIFREXER) (GREZTV. DEAEICEDEHE
ZETWET,
ZETEHRORIEXHOEEME ZIhBEH DB E (1 50OH2Y (#5151 RETEEIFNE
LETAL) IRV T REBIEUVT IFOREDHEEZBHEULET,

SRR DETEREH DB #(fiZR S ECEER (150H70 . H5 18
11,000 BAEMEADKESZZRZRL CRE
11,0003 £ 12,000 200/
12,0004 £ 13,000 300
13,0003 £ 14,000MKi 400
14,000 £ 500/

MDECH RN DR HE. B EHAROIERBN OSXEEIRSE CICEEMEAD =M
(CEBUIBEECIE. LERDDEZ TRV ENBHIE T,

n CEEVNREEWEE

CEEMERICIHU T BRODEEERISESHUE T,

CEZEMEEN B S5D UHROSNICKEC—E THREIZET N, ZDOKEISRUIcDEE
ZMHE T DEVNDBDTIFHIFEE Ao

OBz T CEIC R BEEMEBITTELE T, CDfcs, BEMBAICKEZSR. KA
RELIEDDEERRGEB T BHENHIE T,

O 5h UH—EDDEEERZRIET DD TIEHIE A

XEFEE. TRBAFICKOTIF. LEEDKISBERN TERVEENHIET,



J7VROBN- e

[ T7VRODULH

O77=U—"7YRARZEFRAL. YD 7Y ROEANZEB L T EEDERZITVE T,

AZME ZVA DS PRybIYRIAVR(GRY V) U T VRS,
XY —T7VROERDIERICET RO —8BZZELETT .

IF—=T7UR
r N
BRiAE ®’E
Za—FvALF-T7UR Za—FvAF-
- LAY 2—g S TS
PN, (FrESEEETE) - IY—-T7UR
BEs L J

IRENREE
rE
PEEAT
EXRHTD
R EEROHIE

*AZPE VA DS PEYRNIRIXVE(GRYOV)UZFT YRR RS D F 4 (100%HE) TT .

(¥ —D 7V ROEENLERZTIERSICDOVT

[REME SYA DS 7EYMIRIAVN(RVIV)USTYRDOBIE ]

- [ .
Eitd iL

19884 2H5H

ERF—L

EESPIRIE 154
T E IR 364F

1 =

&5

EREERR

#19301&HM

() BRF—LAIF2023F 108 1BIRE. BREEXRSIF2023F98KRHE
(A7) AZRE TV A DS PEYNIRIAVNGRY OV USFTYRDIEREZRICETSHER

Baf - SO 7=\ NN |-l>




J7VROBN-E

ERBEIEISDAYE—Y

PEERNTEXRHAULCVBEEDINS. 40D
BAR(OBENBRRSBFOEHER. OEER
BRPENOHIER.OQBROYR—FZFETNS
R OBENHFTEIEER) CREVREE
ZEBELULCVET . BT77VRORRDAIKIE.
HRDOEARHDPThy FISROFELICHE

[ EAZ’0ER ]

VUAR—IIVDANRICEBSNICERRI VT
PELUY —FZ TV IERICIZ2a -3y
EEVRBDS. ZNZTNOMIFICEB UICIRE R
U —FICE D REBHEDE WV E#RDOFIE(C
DEDTVET RO BESETDEEFLMICHHRIIT
<fEEL

FHICHD2EBEBULTVE T RR.EE. LB,

FICHEEATEREALTVLI RS
#1500 0847
(BE -pEFTOMSIFRD EIS#HIU. ADR CREFEEEEE) I8 &)

I DESE

\ 4 FERFE~K3000%
\ 4 BRI
v #500~
) \ N 550%&4R . o
HROBERBLRBIES S BUADTFIR R T 7Y RTZ—T b —
5 BRI RARERD AL ET, SEFHEEECBEETVET,
|
7 . .
7 A= Vak i) FFURNEE 2 M
=/
W §,§ J:;% -
R QQ &
2 . %
H = /|
@ “dg | @ |
19 DEFEREL TR R RBIEIC
. AT REFHERELES,  FFURRLBTZEOERISRA SNT, BICHEE, WEEOBE AN S
e DREABNELEHLET. 7 - B AT NE T
= OBENTBRESBOEHTEE QEEFRFNDHD1EE
QOBERDYR—PZETVILEE OIBEHIEETEZITE

g

T7YRIR=I v —HHIRD
BEETVET,

R—bT72UFH40~703%iR

¥ LR . BREEOETHICHTIZ7VROEATOBRICOVWTONUPIKBITATSO . EFIHESZ
SVBRZ Y BBULTWRIHEENHUET,
¥ LEDERATOERF2023F1TARRAEDBDCTHY . SBEESNIHENHIET,




JrVROBN-HE .

(ERIEE IR )

ORI DREREEG(CF HIRZERITE A,
OANEREENDREREZS(CIE HIRZERITEE A

(LEeh & )

[&BR20H (REXBHDHEEFEEXER) ([OREZITV. DEZTVET,

OB RE I REEBZREONF . ESFNRETER GHIERZSHET ) FOHEANE
LET,

OJRAELT . BEIEHAROBERHOEEMER S EHFDEE (1508  K5180) RETER(E
MEULFRE L) ICIRUIcRBEDNEZBEREULF T /2L DEENRENDERIGE . SFTEHR
DRIEERBN S BT EHRE CICEREMEANRRCEE UIIHEF(CIE SHETEBHIRORIESR
HOEZEMER(IC G Cle RO D EZ TRV ENHIE T,

XEFRTDOHIMIC K DEZITODRVBEEEH DD STFERDDEEDZIVWB LU ZDEEHICDOVTRIET 5HDTIF
HIEFB A,

7Y RIS ERBEDOREMBOEHICHNIDOSTHEZITIBENHIET .o
TRFEARRFICLVEREUET T . DEcEEAFESIERBROREEMEAD L FH7%Z FOD
BANHIET,

RIS AR |m




J7VROBEN e

(PEEICEHTIEERE ]

O F. BEFEOFEEFERY . 7Y ROMEENSZILNDNEITDT. DEEENZILD
Ns&. ZDEBEHEYES . EEMEBEFITNIET,

7V RTHEED

B

T7 Y RDFHEE

XIWDONBDAA—-Y

O icE(d. SHEMBRCHEE UG (REEREORISZFNG S IO THIRZSOTER) Z
BRATIMODNBBERHIET . ZDHE. SHREHOEEMEAISRIIRABEHE TS

IBRECLIFIET,
Flo . DEEDKEF. T UEEHEHR—BICHIFZ T 7Y ROWNHEZRI DD TEHIEE A,

GHEHMEADPICRELENRZBATIILDNBIIES)

[AIFREE M SEBEMEN LR LSS ] [AIFREEN SEBEMBEN TELLIES ]

10,550H
[ FBPINES -
10.500m .-~ | ‘G " 10,500/
= ~<__ 10,400/
*50M FLs
] #5009 10,450 %500 ESEhm |k
@ 20/ S
— (®+@) %4509 3+®@) 100
7 (@+@) *80F] 10.300M
7y V1 1 @ %4209
>/ (®3+@)
|\“ __________
D
5 = = = =
iy AIERER SR 1= BTHERER 1= 1=
. SYBCAT SEtk SYBCAT B
Si * BRI REE *5S0FIZEEL * ISR * 5 B SREE *8OFEMEIL  *HEURE
@ 500/ 450m 500/ 420m

(F) DECUREAS ORBEIRE OISR S S UORBERE OFHER ZSORER RS UICONEEMBIE B LOONRAEE T,
DEEEF DEAEHTEIE HENRENSTIVONE T,

* LRI A X—YTHY . REOHEESFEPELMBEZTET 20D TEHUFEADTIBREE L,

CHREEDT 7 FOBAMEAC K OTCIE DEED BRI (EEEH RENCIFTAD—ERHLRL
[CABHTDBEEN HIE T T 7 FBARDERINRICKY  DEC KL B AEMERDE AU A
INEMSIEBEBERTY

[ HEEED—EBHTAD—ERLRUICHE T B15S | [ HEEEDE2IBHTHD—ERLRUICHE T ZI1BS |

BENRE | smxnme 05315
| oLRE i) l;};%ﬁ #IcTT | TELRE
| ERsES) | AP _EHLRLE | RIS ES)
HR=D HES o B RS0 HE
A iR ThE | DUFT,Fc oA e il
B (g RS (HRINER) B AEfigR
(BRI {BRITTA iﬁgﬁigﬁi*ﬁ*& b (SADBRITTA) {BRITTA

BENicE ERITA REED 77 VFOBAMER) Z_ LOSE DS DDEETT .
TAILRSE RO ) ERITTA%Z TOSE D NS DDEE T I . DERDIREEDERITAE. TAILRSE (SR ECE) DERIZITEALE T,

CF) BN BTN T DERBUC OV TIF BB Fhr- FEHE D[ T7 V ROER-FiE 172 T8 R<UIEE W,



BE 27 .
—

CB77V R BEHEOHD2BMASFFICRELTIDOT, BEMEBAFEBHLET, Ui
HoT WEEORETARRIASNTVZDDTIILBL BEMEBOTEICKY IEK
ZHY) BERAZE AT ENHIET,

OEADBREVCERMEICECABRB IUEXRIE. INTEEBEICRELFE T,
(REGEFKIFHETELELBVE T FC. —EOREMRZRIAT D HDTIEHIFTE A,
CS7 7Y ROFEBRURI(EULFOEI T,

AN (HHBEE)IRD
BAHTZRUR Y- #EO TR EEMEOTEERNTT
A DR FBEPHATIE CORBBIEDEECKIIKRBEN TELLES.
J7VROBEMBN TET ZBREBUET  F/e. B2 OMEDMISIEZFDRITRED
EEEH OIS IC LS TEE L. KN B LSS 77 Y ROBEEMEN TE
TREREBIET,

=1 ERUYRY--EETRTORESZ BEMENTEERTT
JPYRIEELTVSEMISPERERCOVTEERABINRES DV BHE

SNBEE. FFZORFENERERE D EEE AT E S04 A MIEY 8

SREROMED T STt B EES AN CER< BT T BT ENBIET . TN .

7Y ROBEMREN TET 2 BREBUET =

3|

D% AETE) )R --HEEEEMEOTEERTY §
SENE fmparoRELREEROEEES T, T VRN RET SN EREED

MNP RMBER—-RXACLREIZHETHH>TCH. SXRMBENWHTTIET S
(AELB2)5E AX—XTOFHHZEN TEL BEEMBN TEITDENHIET,

BHCREZTO5GICF REFLXDEDEE  ##75 - AR DAL EIL. HL5 3R H]
BHDEELECLO>TREVCETDODONNREICTRDIEP. TOREICKIIRETD
BMEESFEDMBHIAEEE T2 NG BEMBN NEITDIERERIETT,
RBICKREENMTEEDOEZG. TDISMGZETERDISHHICH N KUER LD
DA REVWTENMEESNET T Ffe FBEEICHN —RICHBREO/NS W 2o,
BMEEESORGES DT EZZ (TP T AMSTER MR /2 BEMEN K ERDIED
NEZSNFT,

@ A= RD--BEEDBAE - BFEDFLELT BEMEDTEERTT

O=) REMEURY-mHRROEN BIIROETICLY FHERETOREIZRE
& BENBIER BEMBEOTEERTTY
EMESSEABICEEUBFNEBSBVEE. 52V F T2 S< SN BEEC
BREZ(EDGY, FSRRORN TS DRINECTEEZIC, THBRBOTEN
TERNOIEN BRIV BRA RS TORMG I ZRERLEINDTEN BRI NS
$ 77V ROBAEMEN TE T 2EREBUFT,




BERT |

[ g

ZNMDNEBES

J7VREEDEE S

PEGEESFMEICRA T SHENGEE S

OARTEOKE (EBAK REVAK) NORECOWVT, QFIl (BISEN R ER)
IR EDRIKERITE T F iz PEBREBICEY SNSRI S 2B LT,
EANDERRAZENTONHS(CIE ERMEODSNENFEBIT AR
THEENBUET . COLSBBE BRECHSTILESORENFRENBID.
BB OFAG DRI EPILT BT P BCR IR OBABZRESET
WERLZENBUET,

OE8 - SBBIOREY - BBKIEREE IRIECSVTIE. QFIFIEERRBY  hE
LBOFANARECTITH, LBSLOREVEAESEG IFTIC_ HEI2AKD S5 5 [OlEe
IR —BEDERICBRESNTVR T K G EER A TV 3IPARTERY
PEXRTRADARTABESG IFTRCIFBERESNTLIRW ). QFIIFIEDES|
BECHAIPEARLTOA VY IPARTORBEL —hDEBELETREHTDHZEN
HIET,

OFEEADOKREISEBIUFENSEDA VAL -TAVICDVNTIE10%DEE
RN RINTVE I MAFOBRENSHEDIFvEIIL-TAVICDVTIE,
20141 AT78LIE SEFRHDNRRENZE . PEERGEBHRBS SO P EES
BEEBEZEERFIARINTVET SRNIC LELDHENREIND LB

ZOICF. TPV RN INZRENICAaBI 20N hIET,

O E O SEEDES FEFHESNICDDONLL  ZOBRREIHT LDHLELT
WE A PEERNICBIFTDREHOEEVIC OV TIESHREBEBRDOEMN BN
e

OFERFISBEICK)  ZESADQFIDERTZRESNIHEG ARTEDOKI
(EBAKRREVARKR) NDEREFHRIVBERS | ZMALTITVE T,

KREEFICEHISIEER

OHT7VRET7ZU—T7VRAR]ICKIERT2cH . HT7V/REAUIY YT 7R
EREWNRET DMDORNE—T 7 RTEHIERE - — PN C LB ESDREANEUTE
BE.FO/REVT. BV T 7V RICHBVLTOHEABMISDOTESENED . H
T7V ROBAEMEBEICHEZNEITENBIET,

77 ROBFAHCEALTIE. I—UVT - A THEDEREHDFE Ao

O7 7V RE REOHENN EEUEHBE CHRNESZFICIDIMNENELBEEY
FIEBHE IMBICHVTHERENRBUCIGEGE(IC. —HNICHABEDREIMED
ENL. MEREBNSHF CESME TS ITERVWIRT (S IBHESNTLED
URIDSHIET
INICKY  BEMBAICTATADOEEZRF I TR BEPAHDRM T LS
82T ReM . BEICR I IF IR ZHAS DI B L LR D TR BB DB
PUEET BOTREMEN HIE T .



wmEIXT ‘ .

D20 DEEFF o

(RS TR ERBPIN ORI UicEifi 7zt EL G BRU RV EEZIT o CTVLE T,

CUR I SBBLENE. BENRECED 2EBREFIRPURIEBEOEZIU VT ZREL . HIPRIC
NI BIEMEN G I BB CIFERBPICHUNERBSF 2TV fERZEU R VEBRBZ N RSELE T,
T TFVRDIN T =V ADDHT - I ZETV. R EEAHEREZS N RETDIETER
A ELOREMZHRIT DL OBEYICEELCVET,
ISICRENEURIBREICDVWTREZTED . 77V ROMBAEEDREMEURTIDEZI I TH
AMVATANZERITDELEDIC. BRFNLRFOREPEMNEDIRILEFZITVE T 5.
HERENEU R T DEYREEDERFCOVC. EHNICURIBEREBENHKSLET,

OOy 7547 v ZRIBYER(EES  SERBEDEBSTRROBEREZ TV ERZI SS547
REICHRELFT,




Y. - UP, |

(B8E1ER) KEVRIDESHLLE

{ 27V RDFEEZES KLU } [ 7Y REMDARNG }
SEEEIREREMEADOER BEISAEDEZRDLLER
5 v
BERARICHITFZT7VREO1EFEOBEEERL TPV RBRUMODRERNBREET SXICDONT,
PETBEREREMEDOHBZRRLUICDD BRRICHIFDNFEOEERDTY - &KX -&/I\VE
T3, B UIEBHD T,
2022£125~2023%115 * 20224125~2023%1158
Wﬁﬁﬂﬁﬁ?ﬁﬁ%ﬁﬁﬁgﬁi o fthDEEISR:
(F) 2021£125~2023%1158 %) (%) 20185125~2023%1158
12,500 100 100
AEEBREEEMR (L) T BAfE
10,000 M 80 80 & T8
62.7 BIME
7,500 60 60 °98
42.1
5,000 40 40
21.5
250 77y ROFMBEE (G5 2020 3 5.0
_W 05 | ¢ s . .
1 0 0 0 o- - -2
— ® -5.5 -6.1 -
-12.4 8.8
o -20 -20|-17.1 [-16.0 o4
9 ‘ , ‘ ‘ -40  -40
2 2018/12 2019/12 2020/12 2021/12 2022/12 2023/11 I7YR | BAK SEEK FEEK BAER FERE ARER
5 pa| —81% | 7.6% 154% 66% -0.6% 33% 4.3%
XEHEZER. DEEBREBLEMBEI. pEEE (3180 Z XT7VROBEEEE. piE (B5 180 2o REICHRELILDD
DERKICBREUVCDDERELVTEHELILDHDTT, EREVCEHELTCHY  EROEEMBZDHEICFHELIEDHD
XDERBENBVBE R DS BREEEMBFEEMEL CIFEBIUET,
RAUTY. KT NTDEETSAN T 7Y ROBERREFRUFE Ao
BEEISADEH

TOPIX (SREE#EiE 4N . BEo=5A d#)

&l e G KRR IPXEI X [FHRRA R IPXIT OB ERH N EL AR T BEH T BEAOKMAENRELTVE T,
% @ & MSCIO YA -4V FyI R (TOREHAH  AN—2R)

MSCI INC.HBEFELIIEH T HAZR RO EFBEREFDOMAENRELTVET,

W mE MSCIZIR—I VT = vb A VFYvIR(FTORERE;AH. HR—R)
MSCI INnC.HBRFEUEIBHT. FIBEEOKRN ZTRELTVET,
NOMURA—BPI (E{&)
BAERBE HNIFT2—IvU—Ub—FROAVYITAVIKRREBULNRNERIDIENTC.BATRITINCLABEEEHfEE.
WRELTWVWET,
FTSEtRE/ VT vI R BR<BER.AX—-R)
FTSE Fixed Income LLCICKWBETN TV DB T.HAEZREROEZTEHDEBEZNRELTVET,

¥ EE G JPEIVHYV HNRAINRIRAVFYIR-IR—=I VT I —=yY-7O0—=NIb-FAN=IT7A R (AX—2R)
© J.P. Morganh'BH. AX T HIEH T FEEN RT3 REBER CEEENRELTVET,

SOBADEHE REBENYIRBUICLBREZRELC.AXR—RELTVET,
* FECBIEHICEIT 2ANFEEZ DD —VDEFE ZORITESIUHBEIRBLET . Ffe. LESIBRORITEDIUHBSE.
HO7VROBRAMREFCEHUCIIEEZEVEE A,




= 3R 8

2£H5:2023%F11H30H

XIT7VRDERARBIEIHLKETEEDRECTH ) HFRDERARRZNRIDEDTEHIEE A,
XEBERHR—LAR—JCBVTHI7VROERARKREIFEERRLTCVWET,

EE(ME - REEDHDS D ECDHEFS

(M) BARS:2021/12/21~2023/11/30 (M) :
12,500 0.5 REHA ST
SEREEREEEME ()
| 2023F118 (0]
10,000 0.4
M 20234108 OF
7,500 | 0.3 2023%9H O
(%A (2 8h) 2023481 OF
5,000 0.2
%@EE,’%}'%E(EEE) 2023%7H 0]22]
2,500 0.1 B 1 ERREt 0H
-7.9E75F":| _ _
ol . 00 et 50F
2021 2022 202
o1 0 B 023 &2 SRR HON B RIS,
H RS BRAEEHE. Bl 1 SO, EERIERE T, PR R, T LT
xgig%ﬁ%?gfmam FEREIRIC B F 2D EE (BB ) DR CEREUIDDERELT
5 ¥ CI,

FEBEEDIR

O-a—FvAa4F - T7V R (FEDERIETRE)

BERIE/ ERIREN (LRI1058H)
RREEEREES  BF 9981 BA  BERESESHIS “1—FvA/ S IUP—TJrYR 99.81
Re AR ZOROEE GERRE 019
Bt ([EERE) 100.00

O=a—-FvAF-¥Y—DrUR

BERER FEIE I (11 0354R)
BEDES E-ithi  EEEE (%) B BE il X HE3 (%)
TARVES 4223 TARVHEE #RL TENCENT HOLDINGS LTD = XF«7-18%  8.82
PE 38.41 . KWEICHOW MOUTAI ey
T W
JUAR—IL 253 . . — e
s 129 743 V#E ¥R PDD HOLDINGS INC Yo\ 6.83
7AXUA 0.76 &HE B AIA GROUP LTD RER 4.57
K& BV 0.90 TAYVEE ¥RIU NETEASE INC AT 7HIR% 4.08
RE- B ZDMOEE (BEZERE) 7.53 TAYVEE ¥ BAIDU INC-CLASS A AT AT PREE 3.66
BE (B ELAEE) 100.00 s TONGCHENG TRAVEL S e
~ = 7_—7/|:|:/“_'/\_|\“
T4XV#ES ¥R SUNNY OPTICAL TECH S INe T 2.89
. PICC PROPERTY &
747 V#8 ¥R KINGSOFT CORP LTD AT T YREE 2.73

XHEF, TPV YT —T7 VRO ZNENOMEEREEICH I BIEDLETT,
M [EBIREN (LA 108864R) | IFHEABMEEZSDM O8I TEI R WBBIF I N T2 EL CLE T,

—
N

i it T |




JHES |

2£5:2023%F11H30H

XIT7VRDERRBEGKETEEDRECH  FRDOEARRZEZHNRIDEDTIFHIEE A,
XEESHR—LAR—ICBEVTHI7VROERKRZIFEERTULTCVE T,

FRUNIRDIER (BEA—-R)

20%

10%
2.6
0%

-10%
-12.6 -11.3

—20%
20144 20154 20164 20174 20184 20194 20204 20214 20224 2023%

MUNEEER (G, DB (85 70) Z D BB (CRIRE LB D EREL CBHEL TV E T DESREN R VIS G BAEMEEDRER T,
XTI 7Y RO EES DGR, REANSFRF COMEETT,

¥2023F DINIE(F, FHINSEERT COREERTT,

KIPURITINYFI—=TEHIFE Ao

—
w

ﬁ%ﬁ@l




Fife - FEHF

HHRABAE —
BAL

B A B (I SFELAFORTRACSEBOEGHELIZEN,
B A @ ZFE BABRARMHOREZXRHOEEME

B A R & WEaHOEDIHBETTICHIILNITZEL,

b
BB & B i SFAFDORFGERUALCSBOESHELZES0,

B T M f BREPARMNEHOBERHOEEMEAN SEFTMERRERZIEIRUChER
# 2 K T RACULCBREPARMENSEEUCSEEBENOHGILNLET,

&
B

A B E

sy FUELT FESBITICHA-RBOBAG NTON. RERHFAEDOEH
= FEENTT U b OELEOEAZRHHELET,

. 2024F1818HHMS2024%F78H17HF T
BADHRAMRMB yomnmpe. PR TalCa MR B T 5T Sk B HaNET.,

14
. RIS DA BA - REDBBABEBIHTEE A —
A AT B ssomsmoked =
B EOESEREMNBICT 0. AODRSEAHICHRERT HEEH ”
m & % B o

BUET, =

K

\ WG| 817 HEE| DL RFREEDELE. Z D PO EEHRNEHEN -
BABZEARMT 20 o3 WA RSHAD OB DI CBCE I S BA - BEPAY i

DRERTBEL  pepsuLrsamans .

REH - N7 Ec
R g B #&H20H(EHDSGFEEZEH)

F12EREZTV. DEAHICEDENRZTVE T (BT OHIKICKY
DEZEITDRIVEGHHIET,)

PEEFEHYI— R RAUELT.DEREHEZELS VLR REBDHS
IR = 4 & REUCSEXHEETICEIZIALWVELETD,

PEEEHBFREI-R RAUELT. DEZEFHEZELS LR BFHHT
BIREWVZLE T,

MXIRFTARHICEI O TREVINA—HDHDEIEWNERBDIBENHIET .




—_—
Gl

ﬁ%ﬂl

RIEEH

- F R |

HHIAHBXE

5 £ M HE

2031F10H20HE T(2021F12H21HEE)

w L &

1]

D TDHEICF B EERZETDTENBIET,
1B HERZI DN ZREDICHEFITHDLERDDEE
BEOMN30ROZ N I LLPoflclE
ZOMPOZEBIRNEBEIRELCEE

EEEDORE

3.00012H

I

FRAEULT. BFREDHAECKIITV. ZESMDR—LR—
(https://www.smd-am.co.jp) [CIBHELE T,

[
|
=
OR
OH

BEAR. 10BOARERDIOEERICMNERRSEXER L. R 28
UCRmENULET,

7 VROEEMEL RS HRCFRARAICHBEAVGHOEWVEREIFET,
Fle RAIELCEBN OBAREFERT A — 7V EEMSIWIC. [FrA T
DEIELTREHINE T,

® OB OB R

A LRIV E BT LU TR NE D,
REMRIREEFTIHE L —EDBHZEIZUTBE(CBRUNISA (D EEIRE
IEERIEHIE) DEANREFIET T,
HT7VRENISADHR TIEHIEE Avo
SRS IR AEAFEDOERIFHIETE .

% FECIF. 2024F 1 BIRAEDBHDTY BOANUESNCHBEHICE EESND
BaNGIET,




T FHRE N
IJ72NER-HE —

O77>ROEHA
BEENEENICAaIETZER

BAR-REE

BARFHAHE BAMEACS3I% (HEE3.0%) Z EEEUC RTERHBICED D FHRIEZE
UfcBaC 9. #F UL[FERFERHICB—V G ELIEE L,
BARFHRHIMTRHICLD T 7V FOEE - RFTOEIEWVWEHEFDXM T .

[EEEMEBRRE BREPAZMBOREEHOEEMEIC0.3%ZRUICE T,

REENMSTEMETHENICRIETZER

xBH

EREBEEER TJrVROMEEREEICEI14% (BiRE1.74%) DEZFRUICEHELETTER
({8 5% ¥ M ) SEEA (EEHM) FBLET LN J7Y FOREMEAICRKIRENKT T 1RE.
B EHRIICFEFEETOEEIC EFEMENSZINONE T,

<EREEEM (EFEHM) Dk BitkE)>

Tl Sk BEOAS
msrast | 1o | 27V NOBRBSEUTNCHSEE FHAUADEE,
ERELZS S BEMEOE Y. SEEEEEOERZEDHE 16
e S ERRSEESBEEDEN. OERTDT7 VR r
IR FO.6%  pesim w0 BIIREED L z
e . | TPVROMEORED LOBE. EXEHHNSDER :
BEEAM | F0.04% | Nl i ;;,5‘5“
¥ DR (CIFRIEHBER AR LN D HUE T, £
MEEAHDBRINCIE. Z1— F 1 - H— TPV ROERIERICET BHERD &

REEEN DRI (FF0.66%) NEFENTHIFT,

ZOMMDER. LUTOZOMODER - FHHCOVWTEEMENSCEBULEEETT,
FHH EREEANFICZILODNZ 77V FOEEEH
BEEEORERICEET DTERFEFHH
BEZNECTREITSIHGDEH =
¥ FEEDERFICOVNCIR ERNREFICKIEST Dzt SHIICHER, LIRE
EETRITENTEETE Ao

¥ FEEDOFHBEDOGFHEEIC OV REBFBEICRUCERIETIOT . RRIDIENTEFEA.




—_
~d

%ﬁ%%-ﬁ%l

i - F R |

]

7 EDER -HiE

O#se

Bz (FRICECEHDFHRISERAEINE T,
LTFOXREF BAREEORRHMNEOHETH . BRTEFICKIRBIGENHIFT,

7 Be b5
FRSBRUMIR ECSPSCU TR
LEHER(CNLT20.315%

RE (BFH) BN O EER
PRISBRUMSH FEMRSCUCRKR
g () R BRI OER GRER) (XL T20.315%
xS ERREROBALBoICBOICE HEBOREN LLERBIBENGUET,
$ENDBBIE LREFREIET,

MEEDUES NGB EICF HEEN BB INDGENHIUE T HEDEIRVDFMIC DOV TIE, HEEER
RECCHERINDLZDENDHLE T,

¥ FECF 2024F1RIREDHD T,

(BEER) LBBER

EDEARSEONRAB (2023F4H21H~2023F10R8208) [CHT2HT7 VROFHBRER
(FRRE) [FLUT D@ T,

REER(0+Q) OEREEEANER  OZOMERDLR
2.00% 1.91% 0.09%

¥ FECIF NR BB DBERARSE(CRHE TN CVIHRER (RAICU T BARFHR. FEZEFHRB LU
BMESEE IHESENTLEE AL) T,

¥HT7VRY HSIREEEE (ETF) 8KU LIBABEREESE (REIT) (CREL TV SIHE BZETFSKUREIT
DBEEAZFRFZFNCVFEA.

XETEHEZOFME NRBAROERRSE (24h) Z BTV BB I BNRBA—ICHH D ERRSEE
PMERS N, LEE DR ERNEH SN TV RHEENHIET,
ERWmSEF. ZERTOR— L=V (https://www.smd-am.co.jp/fund/unpo/) SR\ IEIFE T,



MEMO




1% B R



