B BEEEHRE
nikko HERE®E)

Nikko Asset Management 2024.2.21

[ LT7FURE. B EESERETHVETD, |

Me=a1—X=-vFREBDCIT77 UK
(BEAYIEL-BASERY)/ (BBEAY I E2ERER)
(BBAvIHD-BEFEE)/ (BEAYISHD-EOERER)

ENNENRE, B9 TDOMEE

O XS ERIEmMENS & (FH23FERH255) F 1 SROREICEIKBMREECTI . CBAICIRL TR . FEOAEZ
L TRIEBRFVNEREE.CEETTHIEKIEEL, i
@77 VRICHAT S EREMENGIESE 15K EIBICHEITIEFRELUTIERBEREZIEVLVVWET ) E. FERHD
D R—LNR—=ITHE.IUYO-RTEEXT, F/o. R THERVEEITNESZ AR R8O TR AL LE T,
5 O ERKERBEEZCHEKRKINIEEIF. TOEZCEE CaizUTHLLIICLTLIEE L, !
D @AECIFNRDEFARABHZ TN CVIRI N HNIRDEX FFKREREEICEHLCLET,
@ U7 ROEAEMER., BRFERHFEIC DV TIE LI FOZRFERHDORBRELICHOEWLEhELIEE L,
 <FBEBSH>[T7VROERDIBRZEITIEDE]
o BE7ZEYRNRIAVMEA S EREREEIESR R HER (M) $E3685

IR—LR— PRV www.nikkoam.com/
: J-)bEyy— EEHES 0120-25-1404 (F a9 ~F%58, +.H. - KRBIFFREFT )
<BEDH> D7/ RNOMEDRESLUEEZITIESE]

=HEFRIEFRITHAET

REERE

B 7Ty RIAV-



Q@7 FOARICEL TERAEREITEIGAICII HEETERUIRE EAICETZEE (BBFI26EA25FE1985)
ICEDEEMICHREE (ZRE) DBREERVELET,

@77 RDEEIR ASFTEE (FRI18EEEFE1083) ICEIEZHASHICHSVWTARIBEEIATVET,

OCNEHREICLNTEI#H 32— XZyFKEBDCT7 K (BEAYIEL-BASERR) | [#H-32—X=ZyFKE
BDCT77 R (BEAYIHEL-F2EARER) | [#H-32—X=ZvFKEBDCT7> R (ABAYIH)-BEBHER) .
[#:32—XZyFKEBDCT7 R (ABBAYIHY) F2ERER) |OBEICODVWTIE. RESHIZ. £/ES
BB EESEDMTEICLEMIEEHES42024F2A20B (LR EREICIEHEL THY). 2024F2H21HIC
ZOXHAPRELTHIET,

[ELL ] B

BAR. | RENR | RENKREE | i % : i o T
] Holsk (Wéw;‘)ﬁ?;ﬁi) RENREE | RESHAE |RENRME| REWE | /80D

I —X=ZyF
KEBDCT77K F£12[a
(BEANYTEL (ZR)

EANERR)
KL

I —X=ZyF
AKEBDC77 K
(BEAYIEHL-

FORRER) ZDOMEE

EME | ms | zomEE | DOUSESE ok Sl

F20H

(ZDMERE TR
31— ZyF (BDC%)))
KEBDC77F F12H
(BBAYTH): €::4=))
BAMER)
»Hh)
(FILAvS)

32—y F

AKEBDC77 K
(BB H)-
F2mRER)

F20E

Em A ESLVBEX A DERIC DOV, — it FiEAREETIHE DR —L~— (https://www.toushin.or.jp/) EZ SR8,
HBMEXDICEEL VB[ ABEAYY B HATOABEEIRVICHTEN I DB EETHL THVET,

<FRASHOBEHR>

Z £ = # % BET7ybx 2O XA 1
® M F R H 19595 12H1H

7 Z:S £ 173186,3045H

Eﬁﬁ T HIREETEMED

satmaEpm 20100

(2023F 118K\ 7E)

[#7-31—XZyFRKEBDCT 7K (BEAIEL-BRANER) IO L[ BB YEL-BRHEE ],
[#1-32—XZyFKEBDCT7R (BEAYIGL-F2ERER) | D2 [ BBV BHL-E2ERER ||
[#7-I2—XZyFKEBDCT 7K (BB &) - BRHER) |02 e[ BB &) - BRAER ],
[#71-31—XZyFKEBDCT 7R (BEAYIH)-F2ERER) | Dt [ BENYDHY)-F2ERER | &
BOIENBIET,



J27VFOEN-4EFE

J7V ROBM

FEUT AKEOERBEMES [FRIC EZENTVSBDC(EVRR-FA4NOY ITA VN AVINZ—)IC
BREZTIEV A VA LINROERESTEMEDOHRZDE U CERZITIEVE T,

7YV RDYFE

Lz £EUC KEOSREmA IPRIC 5L COSBDCICKE%
EF, TBO A h LGS ORREEAMEORREDELET.

COfc. —E8. BDCLRELT 2 MEBEZR I MU P LB REBEFAASFEEICIREZITED
BansHbEI.

fg S1—AyFHOERNEFAL . R OEFEHSLET,

%—;’r NY—TJ7VRDERICOVCE . KREICHRZEL. JVIYNERICHEULIERR.
S1—AZYyFFPIURNDIINZ—AVIICERZERFELET,

$ L AEREENDREICHIOTR. [RENYIKL-BRADEE | BLUTRENYIEL-F2ER
3 | FRAEVTHBEANYIBFTEOT. [BBEANYISD-BADERE | BLUTHEANYIHD-
FEREE | [FFRAEVTREBNYIZTEVET,
KBBNYIZTIENEVGE REESDRELEEICHU CHE LSO E(CF. REERZ
WHCLITIEDFR T,
KBBEN\YIVETIEOSE. BENYY IANDD0E T . Ko REREEURINTEITHERENS
EIFBRODE B Ao

[REANYIRBL-BANEE | BRUTAENYISHD-BANER | FBA208 (RRADZG(IF
BEXRH) [CREZITIELV. [REANYIEL-F20REE | S LUTHENYIHD-F2MOREE |
(F58. 11 BD20H (FEBHDBSIFBERER) [CREZTEV. @D EHEHICE DTN EZT
EOTEZEHELET,

XDBEZRAFINGDE S ICR DV CEFERHDNRELT I D ZARHOHIIC IO D IcE8a%
BB I GG PORZTENEVEENDDET,

; BEAYYOEEERERENREIEROI—ADHVET,
_Z7 3

TREBABRUBEHALFEICKD, LEEDKRIFERANTEIEVEENEHDET,

BDC&IZ
PSR A SRl CTY R —13 5BDC % ;
s

[ BDC (Business Development Companies)|d.
FERPTEANDKRBMEZITEOFED—DTHD.
ZHDOBDCHAREDERIEMEGG IFRICEIZLT
W&EKd,

REZK
(T7URIEE)
FEREFAA—ITHD EREEFDBZENDDFT .

S 7 VRDORENR(ClE, —MRILHAAREETHRARRNDERY AT ERLOIEDTZHDIRERRICESH ST
B R HFTCIFHBA DA R DB VECHFHIRNDYFIE T St ST 7/ NE 5% Fe N Fea iR CEEH L T
SE T D EENBRZITIEVNE I . TDTeth. HE%aaihl IR BRI APRE MBI DRI EDEUICHZ A,
ARETFBRDFEET D EDHOET




REPREITRERMEOHN G L%/ =19 5BDC

KETI(E. BDCIFREIT (RNEIEKEEFE) CAHRIC. INTmDO0% L L ZhWH T TETEARZ

SRENICRRESNDXUYEHHDET,

—73C.BDCI3RMBEZITHIICHD . BRZBANPEBO LUKRAETICLOTHELE T,
Z DR BIREOFEZEADERDAELUANITHNZ DFFHP . Z DO ZZF TN,
% BDCIFEED70%L LEFEERCRET DT ENRBILENTVET . K HBEEDHE, hEDEERRORSHIREBDDE A,

ISR EIC(E. [BE#E 285,000 KR LR E DR SF T,
BDCEREITOEEA X—Y
]

Bo= 185

-

bi=Fa ¥ ¥
:-‘/ hEX{pE
Al
wE HE
REIT
Pa) W= by ErEn ” b
RER RENEYLE

(T7URIEE)

BDC&EREITOREREBER
BERNSRBESDHESNBOET

RE I (1) TR <

RERDNA L. BN (HES) SREEE

R A EDRIEINEUTEARDRE R

RN EBLTVS

ZOEENBFREREDET |

©BDCIF R P EANRBEATHVFFHLER(S

%g REITFREEDHZRE UEREL 2T
©BDCIFEERAIMEL W EREDHER (R (CIRFRE 72

17155, REITIZREITCEICREYHOBREICED

HOND
OBDCIF&EDRENEADRERD2ELUAICHIRENS

BHOPRPRNMEZTEIBDC

TEOITORMECEET DERMBEmMELTE.BDCOMIC/\oO—-hiHhET,

BDCH KLU/ \oO—UIE BHAIBRMDRE ChHAHEP MEXEFRDEENDHSEELERD
BOFITH. N\ H7O—-UD—RICE—DAERNDFE TH DD U, BDCIFHELDHERERAD

MEBECTHDEV IR T RELELOTVET,

A&
RE

AIF-
B2
i

KRER
(T7URIEE)

BDCDA X—Y No0—2DAX—T

...................

T YYVr—NO-Y

| RORETY,
T —RISHEMEHET
| FEEINTLET,

RER

(T7URIEE)

BDC&ENYoO—Y DHBREMEER

MEEBHEFENDRE CHD. FIIERMI SN
TWd,
MEEOMELEEORECHUBSZSA5NSD
TP ZHR TS,

41N

¥ _EECIFA X—ITHD . REEELEDHENDBDET

OBDC(FEHDHEFZE(CIRFMEZITIEL), ZTDFF

FEZFERF D TRERICILNDD, ) \oO0—"/
[F—MRICE—DREENDRBE CHOKERICIE
RREITEZRED SHFHSHELOND,



RITRLE OZ{EH*'BDChizHE K D—RIC

DR [N—PILNEEDBSEARLREFHICID. MEOHR(EZBESNTHD. —ETIE
FREFEAOMEIIFHDOERB RSN, ZNZfHT I 51%EIZIESBDCOERKERIFIRALDDHD
&9,

A RITICHRDDIRMEDIEVNF THocCLO(O—VBRESF) ICOVWCH EERHFICET
AZFDS%RAEDEHLITONDELE HEITICHUTEENELEIED S RERERRAITRHEF
BDCIEEDEIBEICEDOTETVET,

FRETENDREZKDINR

L EEmEEE BB RIS
. URUBETHE s EAHH5NS

""""""""" é“l ]

BERROIAD
BAFNS

RABKICESHBENHFINSBDC

" BDCORMER—RICEFBEN TH D EN S THEFDRH(CIHLUTHENRBESI N {FILK
BELCKDEF ERBECTE. BESFDESFELBRLTEVW\ T -V ADBAFEINE T,

WEe. R[UMAKBE T PEREXEOFEOHRNLRAFTN. BDCOMBFMEEE DN
SNFEY,

RXWLADBDCICSZ %%E

| WHEAER | SFIAEN

SHER

L | pEmensx | @SB

S F=EAO |

¥ _EECIFA X—IThD REEELEDHENDDET . 3



y

* BDCODINIA— A *

BDCE#HAMZIC LIHEL TSI EN S ZDMMEIFHRATIZEEHRDOE T DR EZR (T DERH
RonxEd,

RKEFBEED/I\T+—V 2/ ADHR

(BX:2004F12H31H~2023F1281H)
600

= BDC
— #
B00 | — J\A A —JUR#HE

400 A
300 -
200 -
100 1
%A% 10060T W
o | . : : .
20044 12A 20084 12A 20125 12R8 20165128 2020 128
AREFEEEOFEDIEEDKE U—<>-2av I BEOHRE
(%) (20234 1 1 BKIRE) (Bx:2008%F 1 2H26H~2023% 128 1H)
i 800
121 emmrouzssEENEN 11.0% —BDC
10l EBRRO FERII TS — it
TEBDBDTIFHOHEL A 8.5% 700 11 ks [T
8 -
5100
6 -
[0)
Al 4.5% 4.2% Beapme
2r 1.5% AD(0) AL - = = S
O 1 1 1 1
EE I REIT /(1=K  BDC 300 -
HE
REEFEFEDURTKAE 2008
(Bx:2004412831H~2023%F1281H) 0 ;
100 H----------mmmmmmm e
INAA—JUR
=t REIT s wiaE 1 00U TSI
O ! 1 1 1 1
9 9 9 9 2008% 20114 ©2014% 20174 20204
17.8% 26.3% 8.0% 28.5% e e e T T

BREEROREREEFRIRE

BDC:S&P BDCA VTwI R (BL2A) \EfE : FTSEMFRERB > TvI A CKE) I S&PE00HEH(FEZA).
JI\A A —)UR4E& 1 ICE BofAKE/\A A =)L+ 2T WO A REIT: FTSE NAREITZA—)U-TIA 7+ REITHE#H (Ec=A)
S&P BDCA VT wIRF B TPVRDNYFR—ITIIIEL BIT7VROI T4 =XV AZRET DD THHDFRE Ao
BRI ETRRIR—ZEA
XEFCTDLHMUICIBRZ D EICHE P Tyb R I X NOYER
¥ _EECIFBEEDED THD SHERDEBEAMRFEZHRT DHDTIEHOEE Ao



EHASH 12— 2y FH I OERFEICODT

L7y T-UY —F @0, i nl gE IS EC S AR D O BEADIKR. RS 2 5HIEL . ERDRE M E
ZTNHEHFHITEVHEDICER L CREES 21T TVE T,
HEMIHCHITDI0FEBRDEME . PREXDI VI B EULICRET — LD . S1—X
ZyFHORESDEAIETHD.BDCOREICHWVWTHZDRENDED TN TVET,

EZUTLBBDCICRRS T RHAFEDBDCICOVLWTHEKRDAEZ

TIEVNET,
Fle I SN ENFRBRBE CRENRERZEVET T,

{ERERHAE
® BDCORMEFLARE I TR B EREMRICOVCHELE I,
EEEAROBR. MBICHI DA R—hT4UZA(CBITD0 8. IR,
ECB Dkt (EEMEDFHIEEZDHLET .

REXRRIZ/IN—R

® EEHOFEREPHRERE. EALSNDESFEITOIRREECDVNT,
JNUaT—23rzps AR ERELERT .
e EDURTZER U MFHAC EDINEIR PFIEID . REh 4%
AL B EDDIIDEEFEZDH S U R—N T+ UAEBZITIFEVNE T,

502023 F9ARBRDERTFECHD. FEREB LD ENTDET,

ERASHE2—XZvyF]IcDONWWT

S1—AZvFFPIURAINZ—AVTF. IUIYNERICHEIEULEEREHTY,
1988F(CHRIU TN BEFZ2—3I—0. ORI NV IFIRY—F TV )NV, TSI T)U,
Fa—Uvbe YRU—R =S5/ VUAR=)L. Vax—T . &8 I\—LE—F . IRZ— FTRD 1 58l
72\ 510 Sy 1S
I\A A —JUR#HE, BE B EEBOE U BHE (V= PO— hEB %L FO—). REITHEEREVERAD
BEETHEOTVET .
ERICBVTIE. KE. BN, FTEEZNZNEH LU e F— ABBUTITHESTE T JO—/UUEBESTDRE S
BIBEE U, BRIEIR E A RS A VIR D<GERTOEREEIILTLET,
FEPURIEBCBVTIEIRED T 7Y I A VS UAFICE I FELSELFIR S IV NO—)LET O TVE T,

EREEERS347ERNL
(#953K 1,800(@M. 1:KR)L=149M37&E TIRE)

HE#:255%
(20235 9RKIRT)

C%me/wé&%




Al

BEANYIIZDONTT

*

[BEANYILBL-BANEREIBLUTREANYILEL-E2EREE | (X HENVIZITEDIEVNTE
hoRBEHDOREZR(F . HEREAEEEPREELIITH  HRBICIBEERDESHRF

TEEY,

[BEANYISD-BRADEKE | BRUTHREANYIHD-F2EREE | (I AKELONEREEICDONT.
FAIELTHATREBEAY Y Z TV BBEEHU AT DERZRDE T,

RENYIERTIESR HRBEDEHEH KOADEREFMEWVES . REAYI IR EFIZD
ALV DIDDOFET . Fo, M FULBBBEREUATDSERICHREINDLERDI R Ao

HEREE DRSO TIF BEAYITUIT L(EFZEOERD) L5 BANBOET.

BEANYIDAVYN/F AU

BEAYIIAZANDDDD
AZBFCABEERZESSNEFL

XBBA\YIZTHOIBE MFLDABEBDTR(CHRRENS
EIFRDEE Avo

¥ LECIE—MRER CHD. RRERFDHZENDDFRT,

*

727> O H

BEAYIIAZANCDOWNT

REBENYIETESBERDEMNEDAETNEE,
BEANYIIANIEILE T

TEBED
FEHAEA
LEFAA—ITHD RREFREDEENDDET

HAMD
ERREA

*

HI7URE ECIT =T 7 RIREZTIEST7IV—T7 VRAR TERZETEVLE T,

ERiAS 4 . ) .
r=a—A=YEAEBDCT 7R

&Rt/ BRI EE SRR

S APEE (BEAYYIGEUEHEE)

FiAS
A= 1—A=VFAEBDCT7/F

WiHES SEEA WS T sy

BEE e EEe (BEAVIBTHLERSL)

(R@mE) =ne . “
r=1—A=YEANEBRCT 7K
RENEE =LAV IS i) 0) 255 = o) L pan
e (BEAvTahEHIEE)
A i y » y
A =1— A=Y ANEBDCT 7/
bl (ARAYYamE2EREE])
B% /e

BI7VROB CTRAAYF UV IBITEDICEN TER T LIEL IR RAICK O TIE. —BD T 7V RDHDEIRNELEDHZE®

AAYF VIRTIERIEWVBEDDDFT

FIFIREHIR
HANDORERELZG(CIE HIRZRITEE Avo
NEREENDOREREESC(E FIRZERITEE fvo

DECHE

BRER(C. DEESRF. ZARUHBEMEBKE. fRBEEEZHRUCRELE T 122U DN REDDRDHZE(CF

DEZEITIEDIEVNCEDHDET,

e

i

e

e A ez BT
i BDC

N < —

e T7PUR nE

KED
BDC
rE

MRERDDEZDZILNNB LU ZDEERICOVNTRIET DOD TIEHDEE Ao



N EcEICBI I SEEEIR

ONEE . FRETFE DB LEELD  REEFEDOMEBED SZIDONE T DT pEEHZILDND L.
ZOEEREE D BE AT THDET,

REEFECTHEREH DN A A=Y

OnEcE (. STEHEPRICHRE UG (BREZFRROEIFNR O LUFTHERZSUTER) ZHBA T
IWONDZEDHDET . ZOHE . SREHOEEMBAFIHAERAEEXTIEI DI LIS
EOFE T, Ffe. DECEDXERL M FUBETRHEICBII DT 7V FORNRFRZR T BDTIFHOHEE Avo

STEHIRRICRE LIRS ZB R TRIWhNHIES

RREREN SBAEMEN LR LSS AIMEREN SEEMBEN TELIES
10,550H
10,500M o | sme 10,500M
100H
+50 10,450M
10,400H

R4SNE0208 SES
*80M 100H

10,300H
*500H *450H *500H
(®+®) (®+®@) (®+®@)
*420H
(®+®)
AIHIREH HEEREH HEFREH RIEERER HERER HEEREH
SELAl ST T SELE
* D ECIREE *B50M7ZEXEE L * D ECIRER * D BECXIREE *+80MZHXEEL * D ECIREE
500H 450 500H 420H

(PPN REF OREEREDREAFNGDDIUOREBIZEREOFIDZ S OTERFSUICODEERBILEHLU
O AEE T . DEElE DS EHICEDE DEENREANOIMONE T,
¥ _EECFAA=ITHD FRDODEEZDIILWVBRUOERERFOUCEEMERIC DOV TRR RIET DBD TlEHOFE B Ao

OIRBEED T 7V ROBAMREICK O TId DECED—ERETCIFEERD RERICIETAD—EHLARUICHESE I 2155
hBDOEY . T7/REAEDERINLICKD . DECERRLOEEMEDE_ EHDHNE D OIHZEBER T,

PEEO—EHTAD—ELRUICHES T 5EE PEEOEEHTAO—EHLRUICES I 155

JUNE T ALRE (Rl
TARILRS TALRS —BBIRLE B
BEEOD (FRISRS) BEED (BRinRS) ZDEELIFERITA
- YN NieE L YNt Nk DRPALET .
i e AL R
(HTHERITTA) =Tl L (HTHERITTA) BAEfEE z) B E
i BRI = AR BOEHDET,

- EEDEE  ERITAREED T 7 /ROBEAME) Z LRSHOHSDDEETY .

- TAIRSE | ERITAZ RSO DS DD EE T . DEERDKREEDERTAE.
(RN ECE) TALRE R EE) DERIEIFRDLE T,

CE) BB ECE X I DERFE C OV T &R [ FHe- FEZF DI T 7 ROBRFiE | 2 CER<TEE W, /



KEURY

HIT7VROBREICHIEOTIE EICLUFDYRIZHIEWVWE T  BEMBEBHIATDKEVNT 7R
TIDT.BHIAHFDIREF HT7VRDYURTZFTF TR AR L BEITIRED CHIBZ1TEDT
WEIEKBENSHDE T,

BEEMBOZHER

KREBADOSROEETEIIREIESNTLDBEDTIFEL BEMERD MEICKD IBRZHRD IKETE
ZEIDIADZENSHDET, T7 VFDEAICLDERIETNCREE (RRE) DERICIRELE I,
B HIT 7 VRETRETEEEREDE T,

HI7VRE EICKEOERME@EGIFAIC EBEINTWVSBDC(EIRR-TA4ROY T XU -
AN Z-)BROKAZRENTIRER/RRELTITDT.BDCHKIUHKRADMED FEWP.BDC
B XM ADFEITHEDOH TN OCFBORILIFEDREICKD . BEMEED TEL BREWDHIED
HOFT . X HNEREEICIRET 5 TICIE. BBDEEICKDIEREHAIEDLHDET,

FIFURIIELLTDEDTTY

MmsEBIRD

« —fRICBDCOMAEIE HITHE DM RMEPING EDERBRO RO ZXIBEROEICHEZR(TT
BHUFE T Ffe. ENBROBHDRE BUARREFLEDFEZRIT TCEEUET T T7V/NIHBWNTIE.
BDCOMASZ BN (I ARBNIED FRANDEE N GH OITH G T7VNCERFBRDNELDURTH
HOFET,

* RILDMAE(E SHORRIEPINE D ERIBERO SO BZIEROE( I CHEZRITTEHLE T,
R ERBKXUBADRE BABREEEDOREZR T TEEUE T T7/NCHBWVTIE RIND
MASEENRICIETREMED FRANDEED D oIciHE . EXFBIDELDURAIDHDET,

meEYRY

« MIBRRPES [EDVEVIRICEWN T BMELZSDEIS. AR OTEE MR FEG IEDAESIC
FEER|T MBRIED OHF CEDMSEDDICEE [CTETENIRY  FHEMASESDICTEAI TEIRL)
URT. HHVEIEDEEICBENDS TG IEDRONTUEOIURIH DD, ZDIER. NRIDIEXRZ
WHOURAITNHOET,

ERYRD

« —fRICIREUCBDCORERE (B BERZBD FTEALBHEDEUISEE(CIE T7 2 NIBEKRTE
BROBEUDURIDHDOET . RENRDBDCICRET 74U (BB AET) PREEREDRZDO.
BDCOMA&FREL & (MBHNEOICTEDCEDHHDET ) U T7VROEEMEBANME DT D
BREEDF T,

* REUCEEROREFEICER BRZED TEANLBHENEUCHECE T7 VN CHERFHERD
FUBDURIDDDET . T 77U (BB AEIT) PEEREDBRZIN O HITEDKRIVE DM
ARELHE RO EOICEDCEBHDET ) U T7VROREEMEENME FHD T HBEREEDF T,



JBEYRIERR—TIH
CHEsR<IEE L\,

REREURY
O HEANYIFUBRDEI ]/ TREANYIEL-F2ERER ]
« NEREEICDOWVCE —MRICHEBBIRSGHSZEEDBEICHU CHSITEofZHE(E T7/RD
REMEBNOME FHD T HEREEDFT
O FEAYIBD-BRANER]/ TRENYIHD-F2LOREE |
HNEREEICOVCE RAIEVTAEBNY I ZTIEWV BBEHUAIDEEZRDE T Jf2U.
REBRHIURATZTEICHBR CEDBD TIIHOTE Ao B BENY I ZITIEDICH IO TE HD
EMOBBNYIZTIEOBE DM IDEWNG G COEMZEICHEITONY I TANEELE T,
REBROEHDOHECRDOTIE BENYIICHEINAYY DA TR LICHEETOHENEHD
F9,

BDCA\DIREICHIEDURD
» J7VROMRE I HBDCOMMAE(E. LA DBDCDIRME L EFEICIRDIRTICRD NEIT DR REED DD,
7V NOEEMERN &I OEREILDE T,

* BDCI&, E(CHRBREEENDERMED SFoNOFIRFZINGEL TVET . CNSDRFE TR
[CIFRBAEEDZ K AF CTEDORRBHRDMENCEN DD ERELT.BDCHURATDEW
KRRIEZ I D EICRD BEICLOTF BRMETLEENFIEIT DEREMD DD TODREZHIU
BHEZEIN CEEWVNWIRIDSDOET,

« BDCOEBRE LR TDEFREI PHBINEICRDTREERFEZ T HEN TEFVTED
DD ZDIENETOSFBDHBINREFDRIEZDIZHS T IER. BDCHZDERRME(ICH D DIEEZ
LU CEFVURINGHDET,

« BDCOIRBESLEEDFEITHRIUE. TOEEBB PR HFINHFICEDZDMEN ETHURIH
HOFET,

* BDCHZDERFMEDEHCERMERESFN SEANZTEOGE BEAEFND LEFICIODBDCD
KRB (CHRDIANENL, BZIRRED DS THIRICBEEZ NITTHER. T7VNIEXE
BROBECDIRITNGHOET,

BEEIZFOEMEEICHIIDURY

* BMELFDEMTREECEWVTIF G HHFFHURD (5 | DEFH DEIEFEICRDENM KN
REFTICIE 1D BRIDEEERENTED T DURD) ZH IS ZDIER NAIDIBRZW DRI HEHD
F 9. ENEZNDABITOPEZNERDEREZR (T C. ENEZNICEDBREZAVCEEFRTZ
TEOBEICEVTH ERVZITIEORIC, MZORMEZ EECROFZEIRANEREZ LES
OREMH D AT T 7 VRDEIBITHCLEICED ZDBRI7FUNCEENHELET HEND
HOFT,

EhiEURD
« BTFURE RSB IEDDEALLEDEIEBBADHO. KOSHDIRICHBIRE LB AIC
HENTEEMEDEB AT LD M BDFT .

X BEEMBOREZER (., LEICRESNDDHD TIEHODEIE Ao



: BEUZ RN —T6
REUXY g

%@ﬂi’.o) == %\II\\

ORT7VROBEE|ICEAULTIE. £REmENS AR 37RO DRE (WD DI—UT-47T) DER
[FBOEE Ao

OZHT7VR& FEEPRIEZZN S RIED  FRE(RIFHEAE D KURIREZHIERERBOREDRRTIEHD
FR A T M TEEERERIERE CRASNHEE  IREBREEZ DIV DMREFED T E Ao

OZT7 VR KREDENDFEEL. FHE CHENEEDFITZI DREDEUCIHEEY. £IcDEE|
MFBCHEVTHBEDRELCHERELEIC, —BRICHABEORBIENME T L. IBRAD SRS
CEBMBEBDICEEITEEWVWIRY FHEMBEBDICTEA TELWVWIRT  BGIENRSNT
LESURIDHDET . CNICKD  BEMBAICY A T ADREEZH KF T ALY, BFDHAH
D7z T DaEEE . BEREDBZILANNELE T D REED DD ET

U0 DEIRFH

OERINRDOFHIE- DB LOERYRS (REMMUR 72 Z0) DEEFSUICEREEDETINADE=S
U2 J1I2DWCIK EREFID S UTEURTEIR/ OV T 54 7V ARFFBIEFIHEI L VXY,
OLEEHMAIIVRIEE/ AV TSA 7V AREDZERNRE/REZITIEIEHEICBEICIHUT

ERBFICERREDRREEZTEV @S ERFFIZ I TEDRIICEHTNET,

¥ EECAERIE2023F 1 1 BRBEDBD THD. SBREBLLEDHGENHDE T,

10



KEYRIERR—IH
CHEsR<IEE LY,

(BEEH)
REANvIL-BASDEE
%77 REMORROBEES SALOBERDLE

](;/05) (2018%F128~2023%F118)
O THoiE

10O - ] FaSAE [
rm 5/E

0
HUPUR BERK FEEN HEEN BFEE SEEE HEEE
(FHT7VREMORRNGEES SAOHIEER, FREAEERS LURIEEE (%))

BTN Bk | o e | A | e e e
EOE | 13.2%| 76%| 154%| 6.6%| -0.6%| 3.3%| 4.3%
BRAE | 82.4%| 42.1%| 59.8%| 62.7%| 5.4%| 8.0%| 21.5%
=/AME |-37.0%[-16.0%|-12.4%|-19.4%| -5.5%| -6.1%| -8.8%

% PRIFL I 7Y RERENBEEI S AEERNICLETES
FOIMERLIEbDTS,

X2 TDEEI SANY 7V RORETREIGRDE A,

% F50id201 85 1 250520234 1 1 HOBERDE BRI
BT | FEOBEEDRA B\ TH%E, 477 REEUMO
REIIFERET S AN CERUTODTY . 4 T ROBEEE,
3o (543 [B0) EERE LI DU CE B UiSh LDBD Cab.
EROBREICE U CH AL A MR SRS BE T

REBANYIEL- - F2ERER
S77/REMONRNEEEI SALOEEEOLER

77V ROFRERES LUDREBREREMBOKS

(M) (2018F128~2023F118) (%)
25,000 125
— SRS ERERENE ()

20,000 || = JPUROERIMEESE (G8) |- ---------------—] 100
15,000 75
10,000 50
5,000 o5

of 0
—o5
-50

2018%128 2019%128 20204128 20214128 20224128

L ERSERERA (BFHH) 2601 HOH0
BCJI.

N RS EREEEMERD. 20184 1 2FKOEEMEELRS
ELCTERIELCLET, ‘

% LI7 U ROHESBREZEMBES LOFHREE (SA%
[COTBER | FBOEEE) 4. S (s 81) = BRE Ui
HDELCEELEER FDEODTHD, REQEEMBD L0
EROLEMEE O CHRLT AR *EBREoHS

1(2/%) (201845 128~2023%E115)
T

100 ------f--mrmmmmmmmmm e e e ra BEAE |
rm 5/\E

0
HUPUR BEREK% SEENR HEEN BFER SEEE HEEE
(FHT7VREMORRNGEES SAOHIEER, FREAEELRS LURIEEE (%))

L7 N Ak | ot |3 e | S | S i e
FOE | 132%| 7.6%| 154%| 6.6%| -06%| 3.3% 4.3%
=AME | 82.2%| 42.1%| 59.8%| 62.7%| 5.4%| 8.0%| 21.5%
=/AME |-37.1%|-16.0%]|-12.4%|-19.4%| -5.5%| -6.1%| -8.8%

% PRIFL I7 Y RERENBEEISAZERNICLETES
FoIfERLIZED T, \

%2 COBEITANY 7V ROBERS EGRDED A,

% FE0i20018% 1 280520235 1 1 BD6EBDE AKICHIT
BT FROMEEDRA B\ T, 47 RBLUMHED
REIFEES S A DN CERRUEBD T . 477 ROBEE.
53Ees: (b5 [6) ZEHRE Ul bDEL Cat B LI EOED Canh.
EROBAMEICE O CH AL MR SRS BE T

S77V ROFERERES LU N EBIREEEMBOKS

(M) (20185F128~2023E118) (%)
25,000 125
— SRS ERE RS ()

20,000 || = I ROERIMEEE (18) |- 100
15,000 75
10,000 50
5,000 o5

of 0
—o5
-50

2018%F128 2019%128 20204128 20214127 20224128

*ER MRS ERERAR (AR £HE0 1 5000

B

O RS EREEEMER. 20184 1 2HKDREMBEEES
SUTES(ELCLET, \

%57V ROHREHREREMESSOEBEEE(SBKC
BUBEM | FHOEES) (X, s (B5la) EEEELE
HDELCEHELEER DD THD, REQEEMBAD L0
EROLEMEZ O CHRLT AR s # R SHS

11



KEURD

KREYRIERIN—TH
CHEsR<IEE LY,

BREBNVISHD -BRDECE
77V REMDINRNEEEI SR L DERROLER

](;/%) (2018F128~2023F118)
O FHE

100 F-------F-----cmm e EaRAE |
L B -UNE

0
ZO7UR HAt CEEN EER BARE TEEE HEEE
(HT7/REMORRNGEES SADTIEEE, FRSAEEES LURIEEE(%))

ST7VN| BA | R | HEER | BAEE | DERE | HEEE
e | 5.6%| 7.6%| 154%| 6.6%| -0.6%| 3.3%| 4.3%
BRAfE | 78.3%| 42.1%| 59.8%| 62.7%| 5.4%| 8.0%| 21.5%
&/ME |-36.7%|-16.0%]|-12.4%|-19.4%]| -55%| -6.1%| -8.8%
RESEIE 7 VRERKRNLEEISRZEENICHEETED
FOIMERLIZEDTT,
RECOEBEISADE TPV RORENREIFEROFE A,

¥ 50201 8F 120520234 1 1 BOSEBDERKICHITS
BT | FREOEZERORA R/ -FZ. BT 7 RHELTD

KRIFEEI T A DWCERRUCDD T 2 TPV NOBEEET,

HlcsE (Bi5 [B0) ZBRIREUICBDEL CRHEUCER _EDBD THD,
%?‘%@%Eﬁﬁ%ﬁ(LE’JL\ZDJr%uLEF"ﬂH% BEIGRBLHEN

REN\YISHD - -F2ERER
77V REMDINRNEEEI SRAEDERROLER

77V ROFRERES LU D REBREREMBOKS

(M) (2018F128~2023F118) (%)
25,000 125
— SRS ERE R ()
20,000 || == TP ROERIMEESE (G8) |- 100
15,000 - == 75
10,000

5,000

(@]

2018F128 2019%128 20204127 20214127 20224128

*EAEESE R ER A (RFAH) 2@ 01 5000

ECIo

xH B FREEEMED. 20184 | 2 AR OREMBEFIES
CUCHM{ELCVEDS, \

%LU ROHES BREEEMBED LOEMBER (SA%
CRIBER | FBOREEE) 4. s (B3 5) 2 HRE LT
HDELCHELEER FDBDTHD, REQEEMBAD L0
FROLEMHE O CH AL F B #E RS

](g/%) (2018F128~2023%118)
O B

100 F-------F-----cmm e EaRAE |
L B -UNE

0
HUPUR BAK SSEEM HEEM BAERE SEEE HEER
(HT77/REMORRNGEES SADTIEEE, FRSAEEEL LURIEEE(%))

L7 IR Bk | T 3 | A | e e
TOE | 55%| 7.6%| 154%| 6.6%| -06%| 3.3%| 4.3%
BRAME | 77.6%| 42.1%| 59.8%| 62.7%| 54%| 8.0%| 21.5%
B/ME |-36.4%|-16.0%|-12.4%|-19.4%| -55%| -6.1%| -8.8%

% PREY TP YREREMBEES S AEEBNICLBE TED
FOIAERLIZBD TS, \

2 TDEEITANY 7 RORETREIGEDE A,

% _F50i2201 8% | 280520234 1 1 HOBERDEBFRICHBI
BT | FEOBEEDRA BN THZ. 477 REEUMRO
REHIFERES 5 ADVCERUTOD T, 4T ROBEEE
53E (43 [B) ZERE U bOEU Cat B UI2R DM Cab.
FROBRMEIE U LA MR S RS BE

<EHEEISADEH>
BAHR - TOPIX (REIHAMHEED) BEo=hA 0+
FEHEEK - MSCI-KOKUSAIA > T I A (BE25Ad FIN—2X)

SEER - MSCITN— VI Y~k YT R (B25A%, FAR—2)
12 somotmissiz. BB~ IHUC L BREFEEL . DEELTHNET.

77V ROFRERES LUDREBREREMBOKES

(M) (2018F128~2023F118) (%)
25,000 125
— RS EREREE o)

20,000 || == TP ROERIMEESE (G8) |- 100
15,000 75
10,000 50
5,000 o5

0 ul
—o5
-50

2018F128 2019%128 20204128 20214127 20224128

*EAEESERERA R (R 2H@0 1 5000

BCI.

% NELBREREMIARG. 201 84F 1 2HF DR EMBRRS
SUCEEELTVET, \

%LU ROHES HREEEMBED LOERREE (SA%
[CRIBEN | FMOEEE) &, 5 5% 3 /5) =ERELL
HDELCHELEER FDBDTHD, REQEEMBAD L0
e S BV b S e

BHAEE --NOMURA-BPIEE
FEEE - FTSEMRER A>T v I X BR<BAZR, FIN—X)
SERELE - JPEAVCBIEMIO—/ UL T4 \—2 T74 REAYIEL AR =)



ERRE

202341 1 A30HR%E

SEMEE - EEDHE
RENYIEL - BADEE

(M) (@A (e01742B30)~20234% 1 1 8308)

20,000

— DECEHREEEMER (E8)
— BEAE(MER ()
15,000 - mm fEEEFSER (GE#)

10.000

0
2017%2R 2019%2R

BEANYIRL -F2ORER
(M) (@A (e01742B30)~20234 1 1 8308)

20.000
— BIAE(ER ()
m fEEEERSER (RE)

2021428 2023%28

15.000

10.000

5,000

O&

2017%2R 2019%28

BEB~NvIHD -8R ER
(M) (s%H(201742838)~20234% 1 1 5308)

20,000

— DECEHIREEAEMER (i)
— BAE(ER ()
15,000 - = fEEEFSER (G#)

2021428 2023%28

10,000
5,000
0 L‘
2017528 2019528 2021428 2023%28

BENYYSHD - F2MORER

(M) (A (e01742830)~20234% 1 1 8308)

20.000
— EEMMER (L 8)
. S EEREE (AE)
15,000 |mmmmmmmmmmmmm e oo

10.000

5,000

(O A —

2017428 2019%28 2021428 2023%28

()
400

(A
200

((CGe
200

(A
200

ELAE(§Heweveerreerrserassasssascsaces 11,093
SIS FELRE e reeereeereresrsessasennnens 52 DB(E

e EEMERI L BEREEE A (S5 2kre 0 150
HEDDIETY,

¥R BIREEEMEEL. Dok (B A ZHIRE
LICBDEUTEHELUER LDOBDTHDHI LT

CERLIEEL,

ELAE(EHereveerreereserassasssascseces 16,966
TS FEGREereereeerreesresssanesnennss ] 7.82(E

N EEMERILEREEER (S5 2R 150
HIEDDETY .

SO FELRE e reevneerneesrerssasssnenssans 7. ] Q&

HEEMERILEREEER (EFEHmM) 2R 150
HEbDIETT,

MR BIREREMERL. HicE (B35 180 ZHIRE
LIcbDEULTEELCER LDBHDTH DI LT

CERLIZEL,

ELAE(EHereveerreereseressasssaccsanes 11,238

NEEMERILEREEER (S5 2R 150
HIEDDETY .

13



EEES =

202341 1A30HKR%E

DECDOHER (F5F1. 1 50=37ED)

REBANVILEL-BRDECE

2023%78 | 202358 | 2023498 |20234108|2023% 115 ||[Ek 1 £RMRs| BERRst
40H 40H 40H 40H 70H 510H 3,590H
BEANVIKRL - F2ERER
20214 118| 2022458 |2022%11H| 2023458 |2023% 118 | RERR
OH OoH OH OH 0OH OH
AB~NvISHD - ER
2023478 | 20234%8H | 2023498 |2023%108]2023%11A [EE 1 ERRE] BERRst
35M 35M 35H 35H 10M 395M 3,135MH
ABEBANYyISHD - F2ORER
20214118 2022458 |20224118] 2023458 [2023%118| ZERKRst
0oH 0oH 0OH (0] 0H OoH
FELEEDRR
<EBERCTEER> <BERCTHLE>
BDC 97.2% El | 100.0%
BDCIC$8 9 B#= 0.0% 5% [BDC. BDCICHEY BB RUETF] DEBS(C
ETF 0.0% DWWCOHIETT,
M HERFY T — D7 VRICBIFBBDC, BDCIHET D
REZOfh 2.8% MR BROETF DBHEHREEL T,

XEEFTH—T7 URICHIS B EREEL T,

<HHA LML 1O%K> (SRR 23884R)

# W = FRREESFIED
1 | ARES CAPITAL CORP -BDC 13.7% 9.68%
2 | BLUE OWL CAPITAL CORP-BDC 9.5% 10.82%
3 | BLACKSTONE SECURED LENDING F-BDC 9.2% 10.29%
4 | FS KKR CAPITAL CORP-BDC 8.6% 14.92%
5 | GOLUB CAPITAL BDC INC -BDC 7.9% 10.42%
6 | MAIN STREET CAPITAL CORP -BDC 7.0% 8.22%
7 | SIXTH STREET SPECIALTY LENDI -BDC 5.7% 9.96%
8 | HERCULES CAPITAL INC-BDC 5.2% 10.27%
9 | GOLDMAN SACHS BDC INC -BDC 4.9% 12.21%
10 | OAKTREE SPECIALTY LENDING CO -BDC 3.9% 11.12%

KEEFIYT —T 7 URICHBII DB ERERLTY,



202341 1A30HKR%E

FRINDEROHR
RBNYILEL-BRDECE

60
30
0

(%)

26.0%

A10.3%

21.5%

43.5%

5.6%

28.6%

A30 } A14.6%

20145 2015 20174 2018%F 2019F 2020F 2021F 20224 20234F

RBNYILEL - F2EREE

(%)
60 43.6%

5.4%
0 !

o)
ol 28.0%  A10.2% A14.9%

20164

260

20144 2015%F 2016F 2017F 2018F 2019F 2020F 2021F 20224 2023%F

BENYIYSD -BRDEER

(%)

60
29.2%

30+ 19.4% 10.2%
0 .—-—‘—.—-—‘—I—.—‘—.—-—‘J—I—‘—l—-—‘—.—-—

~30 L A78%  A10.7% ~97% 211.0%

2860

20144 2016F 2016F 20174 2018%F 2019F 2020%F 20214 20224 2023%F

RBNYIHD - F2MEREE

(%)

60
29.2%

30+ 19.4% I I 10.29%
O Il

~30 L 2N77% A10.8% 29.7% A11.1%

260

20144 2015%F 2016F 20174 2018%F 20194F 2020F 2021F 2022F 2023%F

XIPVROEBINGES DECE (B 18 ZBERELCBDELTHELTHEDET,
MY TPURICEF ANVFY—TEHDEE A,

#2011 7H(F REFNS201 7ERFTCOEEETT,

X2023%(F.2023F 1 1 AARFTOEEETT,

KI7VRDBARBIEH LT TBEDERBCTHD. FROERMRZHRIT DHDTIEHOEE Auo
X7 VROBRARRIERE ZESHOR—LANR—ITHRRLTVET,



16

Fie- FHFE

HEAHFAE

BRI

IRFERH N EDHDE
XIRFERHDBARLICBEVEDELEEL,

LN

BARLAZHHOREZXHDEAEMER

BARE

RFERHNIEE T DR TICHZILWNKIEST L,

BB

[am=Ssivi
KERTTRHICROTELEDBEENHDET,

REhEE

BRERARMHOEEZXHDEA(MER

BEE

RAIEUC AR ENSREEL COERAEN O HBILLLET,

RS A VI

RAIEUVT RFERHDOEEHDFRIFECIC.RESHIEDEFFRENT TLILHDZ
SHORMDELET,

BADEAHRR

2024F2H21HNS2024F8H20HZF T
¥ _FECHARDE 7 RIICEMALSBEEZRE T O EICR O TEHINET,

BAREHARTH

RS OEERCTHOTCH BA-BEOFHAAN 1 —3I TG IFOARERFCFZa—
I—UDRITARERICKETDHEE BAREORAS (RAVF VI ZEZHET ) DRME
TIEVFEE Ao sFULIF BRFERHEIC BBV EDETZE L,

REHIPR

T7VRDOBBESRUBRMBREECEDE EA LOXBEZECSENKRIICT D KOD
BRE(CEFRAFERIROROEERMFIRZITESIHENHOET,

BAREHARZ D
HIERUEGHL

Lt ERBRESIFTCBIT DG DFE L NEBBIS I DFELEGREKEDELE. T Dt
POZEREVNEBDDDEES BABIOBREDERIAH (RAvF VI ZEZHET  LUTEU, ) DR
RIET D E BROBICRIFMIFCBABIOREDFAHFDRMNZIMOHET CENTEET,

(SEEHIRE

2032%F5820H&FC(201 7F2A3HKE)

RDVITNHDEEEICIE R EEEITDENHDET,
(B I7VROMEEMRED 1 ORAZ RS EEFoIEHE
R EEETHCENRMEDCOHITEN THDHERDDEE
POZEF/EVRBONFEELCEE

<BBN\vILBULBRNEE>/<RBA\vVIHD-BRAHEIL>
BH20H (RXRDHEFEEXR)

<BEBANYIELF2EREE> / <BBAYIHD-F2OREE>
BF5H208. 1 1H20H (REXHDBEIFEEXR)

IEaw)

<BRBNvIKLUBANEI>/<BBNvIHD-BADEIL>
F120. HEHHICEDVTHEZITEVET,

<BEBANYIRBULF2LREE>/ <BBEAYISHD-F2LRER>
FoO. nEAHICEIVTHRZITEVET,

MERFERH EDZHCROTIIBIRENTRETT .

{SEEEDIRELE

FI7VREIC 1,.000EH

BFNEICEDITHEVN. ZERHDOR—ALR—I(BEHLET,
mR—LRX—2 PRIV www.nikkoam.com/

XKL POZEEFVNEHICEIDRNEZEFLESICLOTARDOITENATELEVEEI(ICIF. NEF
HAREFEICIBELE T,

=

ERHREE

F2E(6A. 11 B) BRUEEEICMTERRESIMERS N ANTV SR BEICHU TN EINE T,

ERBLRATR

At L F MRIR BB EUTRDRNDNE T,
 REMRREESEBE L —EDEAZEBIC U B aICAEIREIFENHIE (NISA) DBERAN R
EIFDET,
B IT7URIENISADKMRTIEHOEE Ao
-ESEROERIEHDEL Ao
- mEABAFRGEASNEE A




TJ7/RDER-THE

J7VRODER

REEDERNICEIET 8
BAROEAEMEEICKU3.3% (Bith3%) LA

BARFEH FHULE BFeaticBBEVEaHhELEE L,
RO T,

HRBARFER (R vF I DEDBARFHERESHE T ) (FIRFTEHDTEDE T .
KBARFERE BRBIOEET DRERBOHAPBRIEHEE LSUICEAICRET HER

EFMEBRE | HbFEA
REEDSFEHE CRAENICRIETSER

77 VROBLZDMEEFRICHUFR2.035% (Hitk1.85%)
EREEERE BAET ESN BT BEIRECHMETRE T DEE(CEEMED OO NE T,
<EREEERDE (FF)>

EREEE A (GFEHRM) = ERHE R OEEMER(SFTHRME

asf Eoir=y L bpr=yss Rt
EEEEA 1.85% 1.05% 0.75% 0.05%
(1S5EEREN) LRt | ZFFEUCETDOERDOXNM

fasast | ERREELCEBERMOX. OENTDI7YRD
o= B BAROBRIEHE SO

Rttt | ERMEDOEE. ZERHD ODEMDEITOXT

EREEERADHFDSINET,

REPDEGIHIRTT  HIRHERDDDDE T,
KT =7 VROREBBIZHENRITDHRIS. LELZFARHNRITD

MENSSIONET,

FEBIEE MENSSILONET,

TEFE A,

Z7VROBZDMEEMERICHUTERO. 1 %ZRULEDEEREZECK

BetZ LIRETDEE
A H OEREEFEDIERBRUORZMICHRDIER. OFRBEEDIERB LU

(BRBRED | %28 OsHEBLOTNIIHHT 2EBICHRIBR(D~ODEREETLTD
ERBERLL) | BaDEABARSHET,) OBEABAREEEIHNTEDIISHAC, 55T

Z DD A% N “
== S R D . HEETAG BEEANSCICHLOS TPV ROBRICHROBATI.

BEABMIZFOTEERETFHR. BEZNE CRE I HHEEDEM. EAZDFIE.
Y EEDNRHEIOENBMEEEEERM (B MEEZSOE N 21T/ oI5 53 &5
FEERET HEDINGEEIFD@mERICO.55 (Fi1R0.5) ZRUTRICER) FENZDHE. 55

MBRIRIEEICRDZRENT HBD THD., BRIICHER, EREAFEZFRRI DL

SEFEDERICCRIBOWZIEK 7V FDOERFEDGEERICOVCF REEPERDINEEICNUCTEFEDE T

DT RKMIDTENTEEEA.

BisE
. BRI EICRHOBHICERENET,

- LIROXRIEAENIREEDRRENFORETHO. BB ITEFIC LD EEDHEN D DT,

5 B B " =
R FERBSUIIR | i ma sl ce0.315%
& e vmme | e ot | EOEPTEELTERE
B (RO BOSURER | FERBIOMITH | a2 (i) i RO REROZ S () ICHLT20.315%

MO EFEMEROBAL OB ECIE DEFORED LELERFDHENDDFRT,
MENDGEIF ESREFELFDE T,

¥ _FECIF2024F2R20BRAEDDBDTI DT BUEDN N ESNCHEF L HEENEESNDGENDOFT BT DOEIRVDFRICDOWNTIE.

MBBPIREICCHRINS L ZHEIDLET,

17



(BB T RODEMERRER s
MR 2023F5H23H~20234%F 1 1 520H

HIRERO+@) OEREEEADER | OZTDOMERADIE

r=1—XZvFARKEBDCT7VR o . .
CBBAYIEUEESE) 2.08% 2.02% 0.06%

21— X" wFHEBDCTFUR . . .
(BB B FERER) = 1a% =0=% o.18%

=21—XZvFAKEBDCT7UH
BB~ IB0-BASRE) e 14% =0=% o.1%

i e 2.14% 2.02% 0.12%

MWREABDOER-BIEICH D ofcBADHKER (RBICLU T EEFHRL, BB FERB IOB MG 2 S HF B HEHZEDD DD HD
(FHBHEZEZHET ) ZNRABO TR ME I CTIEEMER (1 OZ72D) ZR U CTRULIE (FX) T,

KIP VRN (RENFRBEDHZHEI) HBDCHIIRELTWLDHE. ZTNODREICHD BRI LEICIFZFENTHOEE A,

KINODEFHLETHEETHD . KRICREUCERDLEREFEEDTT,

XERBEERAONREDFMICOTIL I WRBBDERRSEE (2FR) ZCBLIEE L,












nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等



