IREIEFEHIAE (RITBRES)
fEFARIAE : 2024438168

A= IOPFP LU T IR o ';-..E gl

-:Jﬂmm

BIIENHE. BB

=
CHAICEL T, ABONSETHCAEHS LT

<Esit> D72 FORROERZG 5E] %77 Y RICHY 3 RRMAEBIEIES 15 55 318

CHETZEREE WUT [BERERRE] U
A7y b2RIAY MERSH WET.) BEERHOT—AR—ITHE, 59
SHESIEIEE WRUBRER &%) $2636S YO—RTEET. £l ABLCEHROERRA
o et 2 BHASENTBYE TN, WROLTFHREH
R—L~R—3 © https://www.carrera-am.co.jp/ RECTHLTLFT,

<FERHU> [T7 Y ROPEORES SVBERETSE]
=EUFJSEERTHISH (BESERASH | BFAYR Y — S5 X MEFERITHRARM)

AE(F. SREDEEE B 23 F£E52E 258) £ 13 FOREICEIKEHR/RETY,
T 7V ROB#(MEE, IRFERHRECDVTIE., FEEDRIASHDBREICHEVEHELEEV



Py IS B 7 52

Hl —ix F£2@ BN N9

BHEXRSICEHLTVD [BEAYY] . WATOARZIRIICHTB2AY IOFEZLHLTHEVFT,
BRIESIUBERSDERICDOEX LT, —BRHEEAREEBEHREDIR—LR—Y (P RU X https://www.
toushin.or.jp/) THZTEBEWREIFET,

COEHRREICKVITSRORZZ- A7 F7-FU Vv HHT 7V R OZDEDFEICOVTIF. ZFERHE.
SR EEG VEESROMEIC KV BifiEEsEHEZ2024F38 15HICERMFBRICIRHULTH Y. 2024438
16BICZDBHDOZHIHECTEIE T,

77V RORBICEALTERREEZTIHEICIE. REFFEINOREEANCET 2EE (BH26F5E51985)
[CEDE., FRIICEHREOROZERVNELET,

LT 7Y ROERHER. EHECEISEARLICBVTHREEEINTLET,
FREBREBICOVTREGERHICTERV I NEEZRTRH Z B U TRAVELE T, B8, BRFERHIC
FERERRBZTFEKRINHEF. ZOEZIBHETEERULTBLKSICLTLREE L,

ALS7EY bIRIXY MRS
2011€7RH198
1186,2405 M (2024F 1 AXRBHRE)

66,5968 M (202441 BRBEIRTT)




(0 Z277ROBH - J&é J

J72 ROBM

HIT7URE FELTRONZY . 2O07F 7 FUVvERinELT. ZNSDEMIEE
Z2OEMBEMEEIFTIC EBEUL TV AKRINEFICREL. EEMEDOH RN RRZ
HEUCGERZITLET,

T7V RDYEE

FELTRONRZY?.  2O7F 7. FUVvERLELT. ZNSDOEIEEZZSD
TR EmEE T EIBU TV EEFIEAREEICOWVLWTCEET 2EXRZRAH
I HEFRDOHI. FEFEELSS BAMINESUICKBICES T 2R Z2E I A1
BEZS . AENER BRI S FICIREB L. GRHEOT RN R ZBELE I .

HEREEICOVTIK RRIEUTREANY I ZITVE B AD EBIRICTISEE)C
X g DI ENHDET,

[Z7V ROt ]
FeELTRONRZY,
R . . oOFFT . RUVvE
o e s Ny <07 T HIRELT. N0
’5.;_3 5T oar7F7- ‘ BDEEZZSO
2 = FUov Rl mENS [FRIC
g = i ¢ MR TFUR i HBELTL2HRE
B R&aHiks NGy Fos 1Rt (I ESRSRE 0
BORkeS | Boites S )




ERJOtEX]

X o051
R SREE R—R T+ A B
EPRIBSEDNH TR S EZ B, URIERE-
o mD e -
%’ \/El\\ o == |
ST —S2> SEEDHH e

F iz B IR

Q HKEANDREZE(ICIIHIPRZERITTE vo

Q RS IRHEEL R B LUK PHIEL SN DR EE &3, FFEMEDHEEREAD 10%UTELED,

0 REEFES (HBREGRAFZREET) NDREHG(L. [SFEMEDMEELERD S%LUTELE T,

QO NEREENOREIGICEFRIRZERITE A,

Q E—#HMDOMRINDREEIG(F. EEMEDHEEMRED I0%UTELE T,

QE;%ﬁ@%ﬁﬂ%ﬁﬁ%@&@ﬁﬁ%ﬁ%ﬁ%ﬂ®§§%éH\E%%E@ﬂﬁ&%@@mmwFtb

Q —RHEMEAREEEHERAVCED D —DEICHITOIMAFTILIAR—I v — EFFIIAR—I v —
BROTUNT A TWEIFELIRAR—I v —DIEEHEDHEEMRERICH T DL, RAIEUT ZNEN
10%. G5t C20%ZBAEVDDEL. SR ZBI S EEFOEHEICIE ZRERHE. —REH
EAREEIHRRRNRVIR RN E LD LS BZITTVE T,

2 B B &t

F20 (RAICLUCEFE6R15H. 123 16H. L AEBDHEIFEEER.) REZTL. [RAICUTLITO
HEtHCEDENG DB ZITVE T,

Q0 DENRBEOHHE. BREZEREOBRED)ZZOAF. EAFNnETER GHIIERZSHET.) F
DEFEELET,

Q ZEDERER(C EEMEAKE, fURE0. EFERHESZHRL C DT RELET I, 22U,
WNFDEZTOBDTIEHDER A

Q BR@EOERICDOVTIE. EROEARSHICEDWVWCGERZITVE T,

¥ _EERIFAX=IKTHD. FRDDEEZDIILVB LSO ZDEEAICDOVTRE, REETHHDTIEHDFE v,
¥ NEEEDERIS. HODUH—TEDHEZENT DD TIFE DEEDZILDNENEEBHDET,

BRI HRBOFICLOTIE. BIEED K SFERDNHEREVEEHHDET,

=/



‘-\ZD’\ 7 -
= - n?ﬁ"\

§ €.

i
\,

(

AORZ7HEHE
& 25273km?(HEEIFEFRL) ATATE =
AO %210FA ;(ni\‘%%
BH UaiJUvr s FJ?!"L
S5 AON= 7 F &fo;;’t+ LT
BE 10O ‘)\'ﬁ}_{,ﬁ

— 7 - 7 R

A ABE(R024F2H 1 EIE). W N e 6

E)w\,?)
. & ™
& rf
d=
it
FUYrHAEHRE
E® 1351.957km2(BADH3HD1)
HO7F 7 HAEEE g;‘ﬁ @lg“ﬁ*
EM 556,594km> (DK 1.5) S o
A0 #3867 A =8 REFUIvE
BE UILT BE 10
S8 E(F/OFF7E HFT © S5 (2024428 1 BEE)
BE o—F
\_ AR © 4155 (2024428 | BIRFE) y




REDHEWN
HEAREUMS DR E b

ILREURER : EUIARE B A~ #Tc ERRDIEDEZL
AFVUT7ZRLET D7 U7 BEIHEICER

OF7I7 -HER -7 IUNEDRBIK
~BNZZRD K ST BREYR - 3@ LICAIBL. BRZHRET
ONILAVEEDHRTHIREDREULEUNMBE
- Rl EDBIFRRIEIC RO REART

AORZT7 o007 F7 FUIv

HFT  BRNZEE R (201445F 108KIREE)

W RANREOBN P

@ i

¢ HRREUICED, R—5—L 2L DNE R, EHDVEIEAL

- PRUZE - B SOBEEEDIC. WREBOFBDEH FYT - ZIUANDED DB SHIIE
FBEOEOEIULNELADS

@ BE

© SHEEBICEDFEREZNZEN UCBDOEWV/ T — 3 V12 #ih

* IMREUICKOT/IKRR—MEUDEMDERESED . SHICBEMR—EDRRZ S BMNFHIEH KD,
HFREADSDERAZDELDENMNRAD D

| EELBRNEE
Q tH5FIEE Q@ EHFBRENUI—I3VICEATE
ZORZT PIT4ET 1 (RIR—YPTIRRT-
GBI 3 AP, BRERE 2 AT LoUI—v3Y)
a7 F7 Z20XR=7
SALERE 8 T, BARERE 2 HFT PILT AR BE IO S E R CESRITERER).
FUvv BARZRUVORLE T 9T ET«
SULIEEE 17 HFR. EEERE 2 AFT oO7F7
AT - 1x23(202442R8 18187  EUWLRUZBERFREOHUVEIH . FAIZRR DEPR
FUI v

REZMICLDTI—TBHESOH IO BEEHNED

%EE(&*E%E’C“:&%) CHIBUTCIBRICE DEEM UL CVE IO, BROEEM - T2HICDOVTIE

~/




K "’U"}ﬁﬁlﬂﬂsﬁﬁad}?? SIXIINE o

SnREE 10FEEFIED
140 (20094 18%~20234 1285%) (30/%) (PO09F 1 BE~20245F18%)
301 — 2ORZ7
120 o 355
N Yy
100 . — 4507
20}
80
15|
60} ok
i ° M
L — ZORZY — 907 F 7 —
20 EIPE ——4@u7| 0
1 1 1 1 1 1 1 _5 1 1 1 1 1 1 1
5008 2011 2013 2016 2017 2019 2021 2023 (@009 2011 2013 2015 2017 2019 2021 2023 ()
#%2020F48A Y7 DT —5 DI AFAA] ¥2015FE78DFUTP RO, 2023F108&1 18207 F 7
HFT  EUROSTATT—5 KDALUSAMIER (2024528 1 HIRTT) DT —FDHAFAH

{7 BloombergT—%4 (2020565 CEUROSTAT) £0ALSAMIER (2024428 1 HE )

N ERRR o

r 2
A2OXR=7 o007 F7 FUv
‘ECB (RRMNFRSRIR(T) B B% BEY—FREEUCEE ‘EU (N8 [CkBZETOY
BEODE EUBS(CRBRETOVI IR FhDTET
EURR(ICKBIRETOIII . N BT U BATTHEADERATHE
RE{L IOV G
I D ERICHIRT
X )
A REIBIE P
@ %Xz
RONZTF SOFPFTF FUp
% X ™m B a7 v EEEG [P YO U TR PR 7T REEEEG P
= AONRZT7EBERRIEH CROBEXIE# T TRESEEH
T 7 PR A 15 2 SBITOPIND CRO:IND ASEIND
B R E £101EUS KL OB ABUSRIL #813EUSKIL
5 EH 23%t 90+%t 156%t
B2 B M 9:30~14:30 9:00~16:30 10:16~17:20
W EREG RS (202341 28%7—4) £bALSAMER (2024428 1 QE%E)
Q@ EE ST
g 18 s
HILIwH - INUH SOFPFT7 8 F OOPFPOAFELET.
LA - 20~R=7 & % A0 FOEREEL,
FILF - TFI— UV A # FUSPOAFEETRILE—R%,
A=y _IOLT L UV TR F — FUSOTHER.

XEBEBEED) I [EHETTHEEDHICBHLUIcDHDTHD ERITEDHEZENETD  H AUSAMBAN(2024F2 8 1 HIRTE)
BDTIEBOFE B Efe. T7VRITHEANDCEZRIAL T HHD TIEHOE B Ao

TERFERTEDLHMUCBRMICEDEER UL TCVEI D, BROEREN - T2 HEICDVTIE
ALSTEY BNRIAY MOMREET DHDTIFH D FE Ao

=/




BEURY |

LTPURIE, ZORZF, JOPF 7, FUSpERDELT, ZNSORDEEESOSRMERNG FC
FRUCV S AERE BV C ST 2= LA R T DMK, Batils, BARES0
[T 23 S 2R E T HBMaS. FE RS EHEDD oG MaESRELFT
G EREEICGABEHUL 5505 T.) DC. BEMAREHLET. UehoC. ezl
SNCVBHDTIAEL, BEMBOTFHICLD, BEAERSCENBDET, HJr/RICE A
BEUBAR. SN CREZRDEE | BEToC il BDES, RAELIERELRADET,

ST 7V OEEMEAF, FCLIRDURIBRH(CELD, BEITHENBESNE T,
JefeL. EEMEBADZESHER (S LU NRESNDHDTIEHOEE Ao

LI7Y R EICEADKRICKRBLEIDT, BT 7Y ROEEMEE, HADMEZED
o = ORI N BB e 2T E T, MR OIS B AR EIE S, BT EEDER. mHDORMEZERMUCER L,
i TR B SBR[ EREINICKES BT DI ENHDFE T, CDRILBAICIF. BT 7Y RDE
EMEDFEZRIHBRERSCEDHDFT,
LI7URRE, ECHERCORRICRELET (JeeL, CNICRESNDDDTIEHHEE
Ao BELCTVDBENAICHUCERL (ARID) BN T 7Y ROEEMBAO L FER
b, < (BBIC) BNE T 7Y ROEEMAD FEEREEDE I, LchoT BELTL
%E?ﬁﬂﬂ??%bt%émﬁ\%77)H@%ﬁﬁ@ﬁ%%%%b%%%W5ztﬁE
BIFYRE AONZP IO0PF P FUIr O EOKRREZEERENRELETD,
ol ST BAOKIICRET 2B (C(E. BEI D EMISORITE(CERAT 2UAIDIFH. BEN
ZEDBUAREES, BERG. ERRHEOBRICED, HT7Y ROBEEMBAN T EEZ
[FBREHSCEDBDET,
HNERITIDRED REFR - AESCHoBE. BELCESHEINTCEFLBEDRT
ENBOET, Fic, TOURRICHRD EFRSNCHE. BREEOKRIEOMISIITE
L. BO7Y ROEEMEN FHOBEREEDTEELNDOF T,
2HENDOLEOREICIOMBONAETEE BRI HA. FILBHIBZMDSNBE
BICRMEE{EHDD. MBREDR/ICTHIBDRENSECIBEECE. MENHYICHR
ZFRECELENCENDDE T, COESEIBAICIE MRWEEADLIF SN, BHRD
DO REICLD, BT 7Y ROBEMBNFEZRFBRZERDCENBDET.
BICRD T 7Y ROERREICHV REFMASEEABICHRALLEINEESENT
ERBDET, ZORICE. MREEPIBOREMEEDRRIC LT REFMASETES
8L TeB UM CRAT S EZIBINCEDHDD, BEMBHIARELTE TS ENDD

o

ST 7V ROEFBREVRECHDAON_Y, JO7F 7 FUI v OLFHETBE DR
BERFZBA UGG, —E#K. BEFDLEZDERNDEENHDZEDDDE T,

ZORTFARTELERE (KRBIHE, J—T5—%) Mesliha%. nBIELIdCEn
B0, —BHICN T 7 ROSHEN RS CERNCEbBDET, Fie, CNODHEDE
MESDFEICHDDREDZELICETPEENREBAZICE. 4T 7Y FDRHIE
DEEAEDTIVEIEY 5 &, —BHICE T 7~ ROBERAAHCES O BRN CE
15 HBUR DBHET.

ZDftDER R

Q%Z?‘J ROBEEICREALTIE. EMEmMENGIEREI7RFO6DRE (WDWDI—-UVT - FT)DERIISHDFE

QREIEVRYICEATREIE
LHT7VRHMRE I HEEDMISRESEDRNICAD REEMAEZSORBENME L AREE D SOBREFRICHIFIN
HD2%EDURS GREIEURS) BDE T o CHUCKD, BAEMERIC Y1 T ADFEERE I AL D. BEDEAZD
ZAHI DRI ETE DO REME BB REDBTIADNELE S DOREMNDDE T . HT7 V/RICBVTRENEUAIDEREL
FBHEEZOBTNBDIRIFLLTDEO T,
: gﬁ%ﬁt}gTCIJ@BUE%@%E@%&E(CckD\ MZEH K ELILEDFEIFEE IENE UL AAELIEDE. MBREN

2Z2UIEGE

- REDHNDREUVEHE CHENESZFH CIDNENEUCES

QI STERBERICEEUCER NG (BEZEREOESFNE O LU MBZSOTCER) ZBA TITD
SENHDET . U h o TN D ECE DKEFHFTUDE EHBICDIT ST 7/ FDOINGERZRE T DD T
HORE . Tl BREBEDERITADINRC RO TIE WD EoE D—EBHTCIFEEBHY REBTTAD—EILRL
([CAHZBTDHENDDET JEH. WD EE(E T 7 ROMEENSZILONEIT DT DEEEDILVISHEE
WEDEDCDOEDD BEMBD NEERELEDET T SEMBHIDERNBZBA CHERZEToCBE. 4
REHOEEMEBBIFFHREHEERNTREITDIEITHEDET,

UR D DERHH

QERELRE T, BRSTBICE DIR—NI4UZFZBEL. REBREZSRIC EEUE T,

O ZESH CIIREEIRTEIECEI T HFIEZED. T7 /OB ABEDREEIRIDE_SU 2 JIEEERET D
cEBlc, BRIFRHIDRORE - BREIFEZTVER T . BEREEZERE. ABHEURATEEDBEYSSRFEDHER®
MBNEURIERREZ(CDONC, BBLET,

QIVTSA TV - AT —DNEDFERAIDETINR - BREHEDELERTOERZTL. ABEEENNE
EERAFIEFEOEVE. BWEORZ1TVNET,

O EREEZERICONT. EEERNRORENEDNT. RABIOBYSHERERELE T,

4



- _'i-l:
F

(EE1EH)
7 VROFEEEERD T7VREMDARNIGEET S5 A EDEFRDLER
HELEREELMADIER 75718 77 Y RERRNBEEDUZ D EEBNICLRTES
KSIMFRLIZBDTT,
- 20195 2HR~2024F 13K ) 20195 2RKR~2024F1HK
20,000 100.0
18,000 90.0
16,000 80.0
14,000 70.0
12,000 60.0
10,000 50.0
8,000% 400
6,000 30.0
4,000 20.0
2,000 il 10.0
0 .l : 0.0
L 111 00 [ B
| 200
-30.0
-40.0
-50.0
19625 00018 N21FIF N02FIE NDFIE NUEE  BIFUR DAK SoEEE FREN DADE SEEE FRER
u BTV ROEREE R (GE) DECHFEIREEAEMNEA (i) B EAE m/VE FHIME msAE m/ME
R s B R EBER LoD 477 B & # keEn FREK BAEE CeDE FRR
U F B R EFRBDBED DIERT, FEE| 11.0 9.1 16.8 76| 207 3.9 5.2

* DI EBIREREMEAE HE FIDDEETZBIRELICDDE =4 7. 421 ] 27 4 14, 21.
BBLCHBLLbOCH). SROEEIE fRregen  [ooae| 570 >98) 6 > 8 >

HIET, RIME| £225.4] A11.4] 2124 A19.4) 455 A6.1| 288
*EFE R EEERF 2019F 2 AN 52024 F 1 BFTDERRKIC * 2 COEBETSAN G TFVRDRENREIFRIEE Ao
BII2EE 1 FHDEERERRLUCHDTT, *2019F 2AN52024 F1ROS5FEHDERKRICHIIZDELTFHD

BEROTHE RAE - RIMEZRRUCHDTY,
HREBCHEUICHIBEFERIE T,
*H 7NN SR REEEMBDEERTT,

EEETSADEY

BA#k - BREIATIE R (TOPIX)

FEERE--MSCl O7Y A -4 VF IR (BRSBZA) (AXR—X)

FEE--MSCl IN—IVT Y —Twb A VT VI X (HR—X)

BAEG - NOMURA-IRVR VT4 — VR A VT v I R EE

SEERE - FTSEHREGE A/ VT vI R (BR<BZ) (AR—2X)

FEEE - JPEILHY - HNAINRYR AV TFVIR—IR—I VT =Y - 0=\ T4 IN—2 T 74 R((HR—X)
[EREEHKATIEEL (TOPIX) | & SRS IPX R DA E T, COIBMDE L. HEDNRK. IR EHMIEHICET 29 NTOHEF[FHR
S IPXEBHHNELUCVE T TN EHIPXEETIE. TOPIXDEHE UL [FAKRDITEDZEE, TOPIXOEHBH UL IFREDELEEZIFTOPIX
DEZEOEF B UL FERADEILEZ{TOEN ZELTVET,

IMSCI 305 A A Ty I X BRSEA) IEMSCI InC. A FIFEUKEIER T I . B I 2EEHE. I FEHET D—tIDEF]E
MSCI InC.IZRBLET . £z MSCI INC.IBEIEMDORNBZEE T HHEFR U RKREF LT DHEANEBELTVET,

IMSCI IX—I2 T X—T kA VT vI X EFMSCl Inc. ARFEL RO BEMAHIHEOE S ZEXR I B T, IS @inEE
EN—RICEHENE T, EIEHICET DBIEES DR EER U Z DMO—EIDOENIFMSCI Inc.lCBBLET . F1c. MSCI Inc.l&
EIEMDONB ZEE I HEANRUAKRERILT HEFZHLTCVET,

INOMURA-IRY RN T 5=V A A VFvI ABEIF BN T4 T 21—+ U—- U —FRIAVTI T4 VT KRR N REK T 5. BANT
RITSNCRERNEEOMIE2AOEEZERD T IREIRIEH T —EDHANBECE DV TER S NICEER—NI7UF DN T5—
R YRAERICGHESNE T BERICET 52— DHNHMEEZT DM—UDERISEN T T21—vU—-UT—FRIAVTILT A VITHRA
RAICRBLCHVFE T . F e BN T T 21—y vU—- U —FROAVYIL T VI HAR1E T7VROERRRICELT—0EAZES
BDTEHBIFE A

[FTSEtHFREE A T wI AER<BA)F.FTSE Fixed Income LLCICKWEETN. BERZR<ERTIEEDOEBEDHREGINERASZHED
IS ZA CIIE U ESA VT VI AT JEB FTSEHFRER A 7 wI XFFTSE Fixed Income LLCOAIWIEAEETHY IEEEE TS
FRTDWEFFFTSE Fixed Income LLCHBLTVET,

[PEIAYVANAVS IRV AV FTVIR-IR—I VT X —=vY-J0-N)U T4 N=2T7A R &R FEEDRIBEREES
MBOEEZ /D HICIPEILAY - BF1UT—X-TILTILY — D BFEUC BEEHEEN— X DES( VTV I A TY . BEHICETS
R SEESOANEEE BREBOELE. ABTOM—UOERFIPELAY - EF1UT — XTIV TV —([CRBLET .

NS



Slovenia, Croatia, Greece equity fund

ERER |

(202441831 BIELE)
BAE(MEE - fEE DR HECDHR

O BAE(MEE - IBELTEOHEE Q EAE(MEE &~ flE ERRE
é*?;§EE(2014¢12%165)~2024¢1)§31 H . TR | IR 145198
16,000 16 OB ERLER 3108.AH
14.000 14
12,000 12 Q HECDHER (1 AOXHD. 5 (5)
10,000 10 20234 128 200
8.000 8 2023% 6A 200M
6.000 6 P02PE 128 100/
4,000 F 14 P002E B6R 100/
S
2000 | |=Efizs y
- RS (£H) e 2021F 127 OF
0 L L L L 0 HEERst 600
2014/12/16 2016/12/30  2018/12/28  2020/12/30  2022/12/30
*DEEAREMBORRE. HES BB ) FHRELIBOELTERLTVET,
FEFEEDINR
0 EERSD QA A1 0% QA LN 10%%E
BEDIESE HAALEE N E ] FAALE *i8 LEINE =S
% = 90.44% 1 | EUROBANK ERGASIAS SA BT 8.17% 1 |4R47 32.72%
B % 0.00% 2 | ALPHA SERVICES AND HOLDINGS SA BT 7.83%| |2 |Bx@EEY—tER | 8.74%
Be - Z0f |  9.56% 3 | ZAGREBACKA BANKA DD BT 7.72%| | 3 |Tx:LE— 7.70%
& & |100.00% 4 |HELLENQENERGYHOLDNGS SA|  ITxILE— | 7.70%| | 4 |nsEz 7.65%
5 | TERNA ENERGY SA NEEE 765%| |5 | BR&E-yNa | 6.60%
6 | HELLENIC TELECOMMUN ORGANIZA | BSUBIE—F R | 5.93%| | 6 |—HEEs v—rxmg e 4.87%
7' | NOVA LJUBLJANSKA BANKA DD BT 489%| |- |BRIUITIOI~| 4550
8 | PETROL DD LJUBLJANA | g xs8len | 4.87% - 7;;;;11 -
e ~“' —E=Z 4.42%
EE%\W170/0— sk
9 | KRKA Somtn | 463% g me 4.42%
10/ VALAMAR RIVIERA DD | §&& 5 —F 2| 4.42%| | 10| FeiEam ms 3.25%
FREUNRZR DR (BEN—R)
(%)
50 ] MBI R I B 2E (B3 (A0
40 35.92% NESER/EN—-2) EHEC
30 1 21.34% . 25.98% BEHUHSEETY,
o | 34% 19.15% %2024%121 B18hS 18318
ol 5.05% FCOINEEEZETLCVET,
0.86% 2.84% : Y TP URICNRNIFIT—T(EHD
0 F A
| 11.90%
_20 | O d 0
50 L1881%, ‘ -20.81%, ‘

2015 2016 2017 2018 2019 2020

2021 2022 2023 2024 (%)

¥ LECDERREITBEDBDTHD  FEROEBEAMREFZFEHDIVFMREET DD TIEFHOHEE Ao
KB OEBERRRICOWVTIFRIERRLTHED . RRICEHDEFAR N —LR—JICBVWTHET DI ENTEXT,

"/



[ T THHS

ot
B
R
¥
%
rH

B B RESAZ 1 AREUFCF N ORUEUTCIRTEHNED DEMELE T,

i
N

B A B S O DB 2 O D B iR

i
N

i

a e RFERH D ED SRARE TICHZINTEE LY,

SR REHEAZ 1 ORUEUCRTRENEDDENMELE T,

(iR BT HARMHOBERXRHDOEEMEAN SIEFEMEBREAZIER UICMER

- -
B> | B | HD | >

ae e RAICUC BERARMBENSESELUCBEXBENSBILNLETD,

RFESHDOEEHTHOTCH, BHIARZEEN, RONZF JO7F P HIFFUD v OIRTT
FICIFEEZFEG IPRDAZERICEZE T DB E(C(E BFRAHFDTET A

i

7 - =

SRR EEE N RAICU T FE SHE CTICRTER AN RN I ZZBDHEFRAHHELE T,

20244 3R 16HN52024F 12H12H&T

LSO AR - e Ra. MRS TR C A A R B AR T BT LD EH S NET,

CRE(CHEOTE. ERMEDEEEE ZMB(C1TO/cd. KODCH]REFKIC(FHIRZ

B = 6l (R

NSRS RS RIS IFTEHICHIF DG IDELE. AERBES IDELLE. SRFEHEEDELE. Z0Df
A ERORS TS POZSEVNERODDEEGF. BA - BEOHFADRMZRIET DL MUT TICRAMIITZ
BN EEEEPE BB - SR EUH T CEDTER T,

= aa R 2014 F 123 16B052024F 12 A 16 HE T (1E5EREH (2014512416 H)

P EaHEOMH 3EOZ TERI CEHoBA%I, ERMNT T THREENDIL
' o | hBbhET,

REIEUT. BEGH 150, 128158, 2L, AXEDSAEEEER,

RN ERER(C. BEMEAKE, MRE6). KEFETHESZERU T, DicEihZR

EULFET, ClZL T DEZIT5BDTIEHDER A

RAUT 7PV RICE @D RENOREZES Lk, BEFHHCERNICBIRETS [DikE
BIREID—X] & NEmDAEMTHNS CEICNENEERZR mE(CILD [DEERED
O—X] BBDFET, fcfL. BRFERHICKROTF. EBE5—ADI—RDHDEKWNE
FBDBEDHOTIDT, BIRVARELEI—XICDV T, lRESHICBEGHE TS,
BH. O—RBIE BRESHICEDELDHEENHDE T,

R @=m 2

fic
AN R 1,000 BH%Z LRRELE T,

BFAEICEIDITV. RO7 RUR(ICEBHULE T,

https://www.carrera-am.co.jp/

BB, BFREICRDNEZTDHCENTETEVEBHZDMDPOZEFTEVNEHNEUCIES
([ClF. BABEFHBEICEBHEHLE T,

/

r &

BFOH. 12HDT7 7Y FORERROEERICERAREEZIFRL. AINTLDRMmE(C
SRR 8 O U CRERREEZERMNUE T, Ffc ERWMESE (2R (&, BHERITDACKDREEL
EXR

A EIEHRIVRERFFEE U CRIRODNE T,

REMIREEFEBIE L —EDBAZEICUBEICNISA (DERIREIFENHIE) DEA
WRELEDFT,

HIT7V REF NISADHRTIEHOFREAvo

oS 1ERR. e AEAREDBEREFDDEEA.

-/



ﬂ‘?; ‘H‘ Slovenia, Croatia, Greece equity fund

7V RDER - HiE

7V ROER

REENERNICRIETIER
A FASS (T H DR EEH DR AE(MEIC3.30% (Bi#r3.0%) DE#R L THIEE LRE

| BRFA HRE (T | IRt EIC BT FE TR

-BARTFEY  RETRHEICLDT 7Y ROFELE - BRFEDEIRWV D EF5E DIl

oA BRERARMHOBERHDOEEMEAIC0.3%DEER U TSI LE T,
REENMEEHECHENICEIET S8R

EREEEADIEAL. sStERBZEU CEH. EMEDMEEMRERICE].B5% (FHik
1.50%) DEXRZERUCIRICBAELE T, BZBAFEBHSI LTSN BRERKRT (ISR
TDEE(C, EFEMERDOILDNE D,

ASEEERE = ERHETROREEME X SEEmuNER

ot O o EEIEE%  (BtR] 50%)
i} FHR0.715% (Bik0.65%)
EEant cepmmsmEons
N gpmay |F¥OS8%  (BROSOW)
R BASDISHE SO, ERFSESSERREORM. OBNTOT 7Y ROBE
SEE ot F%0055% (##®OOS%)
ERPMEORENUERE. ZESHN SDBROEITEHEDM

J7VROEEEMA. HimRE AMErmEE. AMEEsREE. BRRESLOAEEHRE

DIERL. ERIB LU RN HCIFIRHER. NEERFOEE. EECHDSER. AifESFH

DEECHOFHR CEEZAFHR. REFHRF). EEHECET DM, SIFREET

BEEEHBEATEN. GAEBOUNIESCEITHHEERS.

KZDMOERICOWNCIE ERRREFICKIDEE T D, BRIICHER, LREAFZRRID
ZEDTEFEA,

XFEHRZDOGFERICDOVTE REMBEICRUCREDTIDCT, KNI DIENTER
Bhe

Cemmm ooUkEmLmeaE
CFSEEZAETFHH | BMEAFFDFRE DRSNS FHH
REER BEZBNCREIDHEGDER

ZOfthOEHR -
F o#H A

B &
- BEF NECDORICECHDHICEATNE D,
- FEEDRIFENREEDRRBNFOREKTHD., RETTEFICIDELDHEDHDE T,
BF M I H B =

I @ 5 B 5 GRSyt (EIHMELEUCERN) EE0EEE(CHULT20.315%
¢ e o S /B R T 7 Y : GREMSREUTCERED B (BK) KN BEROEZREEER)
BREFNUESE JEETNOF YL (£ LT20.315%
KEEERIRSHZSHE I,

- LECIF2024F 1 ARBEDDHDTT, BH. BEADWESNHEFICIE. HEFDEESNDHEHHDET .
- NEREENDRE(C KD HNEREIEROBEA S B E(CF DEEROIHEN LA EREDHEHHDET.

CENDBEF LR EFREDE D,
- BB DEIRWVDFHICOWNTCI(E, HBFFIREFCCHERINDCEZ288HULET,




