BPTNIN—ILF A
UIDFONT 5 0 smmic s

OMKU-250925-0000-20240126<>

e MA X I S O @ﬁf:"[ﬂ{)&ﬁis{lb\ﬂﬁé\ﬁjﬁ‘?c
SEEES A VT Y TR o T

EIEURIE BN &S A VT I REY o

eMAX | SERYA b
https://emaxis. jp/

TERISRERRT © 20234 1 A278~20244% 1 B26H
% 15 HAJREH : 202441 AH26H

SZWMEBDHEIEN 2515885k (2024481 B268)
FRIIEPDOCEREEZB Y E<EILB L EFET, = il 16,2231

Y55 RIE, AEEEA VT Y IR —T 7 R

BETERENSEE L. NVFT—ITHEHF TS EH5HE HWRERSH 15663 57M

BA VT vIR R<HAER, AHBRER—R) OF)E(EET B & = +13.9%
PRERREHI L CEAETVET., CIICERARRES -
s, FFED, AEESEH" 0

BT 7 YU RISREBOHFRBRIFOEEFEMICETDLD. B (%) SHEOSHIESETT,
BICEHTEVNINEFIDT, LAULLPBEVEBL EIFET,

HIT 7V RE REEFNRICBVWTERRSE (£FhR) ICEEHINEEIRZ. BHHNAAICKY TRRHIZEZEHTH .
UTOHFECTEBVERITET, ERABEE (£FR) . SHEDQDTHERICKVIZMLEINET ., ZfiZEITHFERESNZ G,
TRt & THRLEHhELEEL,

B . 9900 RF; . ; [Z7vr@Rl I BT 7Y ROFHR—IT
e - 90— A% Dthtps.//www.am.mufg.Jp/ A U L

NNERHRESEICHITIBHVESDESL
BESTEH
() MUFG =BUFITEskwxIsor  ss—srmislsl 0120-151034
(S8R - B%BHD9 1 00~17:00. £ -8 %H- 128318~ 1H38%K<)

RREEXFAME—TEIB1 5 . BEIFOBHEINSICOEELTIE. SIRLOIGERHIC
R—LR=Y  https://www.am.mufg.jp/ BERBRIEEL,




S FHRE

(Imi

eMAX | S ZEEBSFAVTYIR

251580 1 20235 1 H278H~20244 1 H26H

S OEEMEEZFDERICONT

BAEMBEZFDHRR
() (BAM)
17,000 80,000
(---RvFv—7: rEE | o
16,000 60,000
15,000 40,000
(= meffian : 200
(= s 50
14,000 20,000
13,000 0
2023/1/26 2023/5/25 2023/9/19 2024/1/18
*HEEBREEEMEAR. HESITLONCSE. NEsis
g15ME 14,245 BAd) EHEEICERELEDDEHELTHELEDDT.
97> ROBRAOERENR/ST 4 —< Y AERT HDTT .
F15HXK 16,223H MEEDT 7Y RECHBVTE. HESEBRETHHNESHICDON
Tl SBEBOHFRBIEFNTHHOI—RICKIERIEFT, F
BRiLDEE OoH oo 7Y ROBAMEBIC LY BREHEDRRYET., 5T,
EBADSHEDH B FOBEORRERT HOTEHENAIC
B g = 13.9% TEBELRE.



eMAX | S FoEEEEHA VT v IR

EefEosE |
C AL ERI DT T A1 3.9%0D FRE R % Ui ]
RYFI—J EDER |
S5y ROBEEE. NYFI—IDREE (14.7%) %0.8%
L NEDEI

BEMBOELGEHER

RUFI—=TIHEFHT DIRERRZHS U TCEREIT O IR,
BEAEMEEIIRN Y FI—T LIFERROENIET LR E U,

[ tRER '
|

MRYFY—T (T7Y RDOEBERZITIICHIE>TER KNVFY—T1F, BEDEZD 7 FOREMEAEF
WMROBREELTDIER) . FTS EHFRRES —ICTRD RS CEBIELTVE T,
Iy IR FR<EE. ABREN—X) TI, Flllx
RIER—ID [BRICELT] Z2I8RIIZEL,



eMAX | S FoEEEEHA VT v IR

2023 1 A27H~2024% 1 A26H

1 F0OZ7zY OEREHE

IEE BoD
" £8 (@ T (%) REOEE
(afg 5t #H® M 101 0.660 (a)fEstHE =M OFIEEMEE X SERMEX (b BH ~FREEK)
(®E =) (45)  (0.297) T7VROER - FE. FHMADEREN. BEMROEL., BREESOENSONE
(R & = ) (45)  (0.297) XM ERBESESSEZHEOE. BSOEOSE, BABOEREHSONME
(2T =) (10)  (0.066) 7T7VROHMEDFRESLVEE, RN SOERIEROERITEDNE
(byz @ ftt & B 2 0.014 (b)ZDMEBRA=HDOZFDMER -+ HPOTEZHEOL
(RFEEHB) (2) (0.010) HAEMEIEHEEENTREDT DG, BADRERBE CSIDONZER
(E B EA) (1)  (0.004) 77 ROREFECEHEEEANSHEEEZ(TBIEHDER
(7 o fB ) (0) (0.000) (EAEHEOIBEFICEIDZDMHEER
& &t 103 0.674

HAh DR AEMEEE. 15,257H T,

G HPDER (BEHZEONHNDODIFHENEZ () ZOMBRIF. COT7 Y RIMEHFANTNDH
=20) 1. B - BHICK D ZHECKICESN REEEEN SZIA S TEREAD D5, HT 7 v RITH
HBeH. BEAICKIBEHUIHERTT, BT BEDEZSHET,

(F) SSHERIEECLICARBFMUBEAALTHI X () BHEEF1HOZBIOZNZENOERTE (M

g_o

RiaDFHESO) ZHPOFHREMEATRU
T100ZFE UfcbD T, IHE T EIT/IEES 3 Ik
FBEMERALTHET,



eMAX | S ZEEBSFAVTYIR

(BER®)
NeEER

SHRDER - BEICH D S ICERDER (RAIE LT, SEFHEL TERSTFEHNUE
MEESSENS 1 Z2fR <o ) ZHAPO TR mEHICHPOTEREEME (103812Y) 280
JEHTRUIRREER (%) (30.67% T,

ZDtER
0.01% \
EREEER (RFEa1)

0.07% \

EREEER RES1D

sivhe 0.30%

0.67%

EREEER BRtath)
0.30%

P BAR. 103 OBERAERICBSVLCAHAVCEEECIVEHLIEEDTT,

() BBAR. RAICULT. BEFHE. TEREFERROBMESEE IRESHEE Ao

(F) BHERE, FRBEUETT,

(%) BIECORIHRRMGTCELELICEDTY, D, INSDBEHKETTHEETH Y, ERICHEELERDL
REFERRIET,



eMAX | S ZEEBSFAVTYIR

20194 1 H28H~2024£% 1 A26H

=i 5 FREDEEMEZFDHRICDONT
() l%ﬁ“ (EEpale)

18,000 80,000

(---RvFv—7 : rEE |

16,000

14,000 40,000

(= wimmem: com ) (B9 rEE ]

12,000 20,000
2019/1 2020/1 2021/1 2022/1 2023/1 2024/1

MRV FY—T(F 2019F 1 H28HDEZEEMEBAEFE —EFD R I ITIEHBELTVET,
BN DIBHIIEEMEBADKRZER LT, BHRIEXRHOREZRERALTVE T,

Bl 5 FRDFRBIEEER

2019/1/28 2020/1/27 2021/1/26 2022/1/26 2023/1/26 2024/1/26

A1) REH REH REH REH REH
BAEHEE (M) 13,105 13,825 14,329 14,551 14,245 16,223
HRSEEEE @ad) () - 0 0 0 0 0
BAMIBAEER (%) - 55 3.6 1.5 —2.1 13.9
NYFI—IEER (%) - 6.3 4.4 2.2 -1.4 14.7
THEERER (BAM) 13,473 11,222 13,304 10,069 12,592 15,663

RNYFIY—T1F FTSEHREEA VT VIR R<BA. FREN—X) TY, FHESER—JD [EHICEL
Tl ZIBRLIEE L,



eMAX | S FoEEEEHA VT v IR

551588 : 20235 1 H27H~20244 1 H26H

RERIEICDOWVT

P (B35 > BEMR
SEEOESTHRIE ERULE LI, KRV, 1-0RBWATERLE LR,
SEBDEHTRIE. SRS IEmD B DDDICERTK RV, 1—0IEH
EEBEREURBH ERICKUTE LR ATERLEF U

%, PIRICKDFLFDOITELHERAZE
ZEREUVEEBMETNCRIRFEL. B
BOYH EDEETIF LR ULE U,

MEHRBETDR—b T+ UFICDOWNT

» eMAX | S FEEEFIVTYvIR > HNEESHA VTV IRAIY—-T7 VR

BEDFZFLEEZIY—T 7V RICKRE HAZBR<HARSEORNHEZFTERE

LicZ&lck, BEMEEEYY—T 7 WREU RXRUFIY—TJTHDFTSE

VREFEFEHROEBERDF U, HREGA VTV IX BR<ER. Ak
BR—-2) [EFHTIHREMRZHIU
CERZITVE U,

NYFN—TDEEIEET DL,
ALLREBAUICRS. HIEFECD P FER
B F FERICED KD ICHR—h
TAUFZRBELX LT,



eMAX | S FoEEEEHA VT v IR

WEHRBETEON Y FI—T EDEEICDOVT

> eMAX | S SEEEESA VTV IR BE(fig (NE—T72F) &
NYFI—TEDAAHIEA08%REEBIE L, NYFI—TOHE (HEER)
IY—T7 Y MREUNOER )
J7VROBEBIX MECKDFERFAVTREET 140
() Falt 12.0
IY—T7 Y RREICEZER o

RYP—T 7V MREICKDREFLA01N1%EETCT U 6.0

RYFR—JEDERDEBERELUTOBI T, 50

EBTSRAER: HIFEA.
FRBIYAFAERA : FHHFHERER (CLDHDT
ER
T 7Y ROBEMEBENYFY—I THEHICAVSESHHCRE L — MR D e
U2ZRHTTY,

NYFY-7J

2023/1/26 ~ 2024/1/26



eMAX | S FoEEEEHA VT v IR

SEEICDONT

INREDECEICDEF U TIEF, EXEMEEKE, TrREE. DENREOKESFEZRHNZEL, KERDE
WESHETOEREEFE Ule, INEDEICTETHED 2Ieflid (BRE) ([CDOEFXUTIE. E5EE
PICERL. ERDOEAFHICEDVWTCERALE I,

PECFEEDAER @40 M. 1H05Y. $5A3)
—_ 158
20234 1 B27H~20244% 1 B26H
WENTS (UEAEMRELE) - (—%)
SHEADINZS -
HERDINZELIS -
BRSNS 6,842
GI) WEEMBELE S LENES (B5AY) DHIRE GE) MEAOZS. SEAOUELSH NS AT
MR (HES5AY) (CHT BHETHY . 7 TEHLTVBLHBEHSENES s —H L
YV ROPNEEREIFEBIET, WEEH S ET,

SEDERAE nawsemtconss. )

» eMAX | S FREERBSFA VT vIR > NEESSA VTV IRAIY—=T7 R
XY =T 7Y FOEALEZESMUICHR NYFI—TDEEITEFT DRERR
92HETI, ZHIUTERZITVE T,



eMAX | S FoEEEEHA VT v IR

SR
L P E &
- B OESERICHING DI, EENFICFHEOEEZ{TVE U,
2023F 108 1 B&UBESE=2UF J 7ty hYRI XY MFRRASHICEELZE U,
(20231081 8)
-FIN | SA (MEEER) OEHNILDIEH. TUNT « TES|ICHhHDIBEFIRICDOWNT
LEFE/BETV. BENRICAIBEDZEZ{TVWE U, (2023F10826H)

> Z it
- RHBEIFH Y F A

*AED, ZHEDHBZIFOBFTICBEL DFERMRPREERNS 2 n LU EMBBL TV ZEICTEBERLL IS,
BB, BEDBRREPHRZEOREEF U R—AR—Y (https://www.am.mufg.jp/) [CTERZEIT>TNS
BanHpUET,



eMAX | S FoEEEEHA VT v IR

SZIKEEFTEDHE

@ a R BIERE BN MBS AV Ty O RE

S 5t B E HRAARR (2009108 28H5RE)

NEES A VT VIR —T 7V REHEIESZ@8 0 C. FTS EHREB VT v D
A BR<BAE. BEER—X) EEHITIREWUREZHS U TEREZITVE T, YH—

g A 75 g 77V RRMmEAISSOEALEIBMUZHIT T2 L ZBARE LET, REHEANGEE
EICDOVWTIR, RAIE LTRBANY VIIMTVWERBA. BHE. HRA VT VIR EDEH
EHET BIcth. NERBFNEGIZTSIEN DI ET,

HI7VR
NEESA VT VI AT =T 7 RIS T ERETREUET, CDIFH.
LT 7 RTCEERETSZENDIFTD,

FERENR
HEESFA VTV IAIY—T7 VR
FTSEMFREERA VT vIR (R<BAE, FRER-X) [CHAINTL2BEZ
FERENRELFT,

g A Bk BAZR< EEEDESTHDOEBEEE (CEH T 2REFRZHILET,

RESEHREONFENBHLUTER GHIRZSHET, ) FOEEZHECIRE
E U, DECEERF, BEMEKE TRBEFZHRL CEESHMRELET. 212

L. SENSINEIDEDIES CRHRETHRVNT EhsHET,
S E B s e

DECEERODRE(CHZ o> TF. BFEMEOHKRZESLL. RAlE LTHEZIGHIT D
AEtELFT., (BEMBKECTIRIAEFCIIEETDHENHIET, )

10



eMAX | S FoEEEEHA VT v IR

7Y RERRNBEET 5 AL DEERDLEE

(%)
100

(20195 1 BRk~2023F128=X)

80

60

40

20 134

—-5.4

-20

59.8 62.7
42.1
. 215

128 —124 —55 —6.1 -828

—40

—19.4

—-60

RAME

—80

Eﬁi’:ﬁﬁ

=/IME

—100
BA%  GEEM  FEEE 2 OAEE  GeEE  FREE

O L5, 2019 1 BN52023F 12D S FHCHIT D 1 FEEEDTY - &K - B/VE. 772 RBRUMORE
NBREET SAICDOVTEENICHERTED LD IERLIEBDTT,

BEET S ADIEH
B & #* SREIKEERL (TOP | X)  (FE5Adr)
9 E MSC I YA - AVFTVvIR (BEHAH)
¥ B E #k MSC | IR—IVT - I—Tvh - AVFTVIR (EBHAH)
BXAEE NOMURA—-BP | (EE)
EEEE FTSEHFREEAVFvIR FHR<ER)
FEEE JPEIWAHYGB I —EMZO-N - A N=VT7 A R

XEFMIFRER—UD [BHICRELT] ZISRETL,

CE) BADEHIF. BENYIRBUICKDIREZRELT. FRELTLRT,
OETCOEEISAN T 7 ROBEVREFBRY ZE A
OEERIEARARNS60H Bl o lcBHERERTH Y. T7 Y FOREBICHIGUCHIBE (FRRIF T,

11



eMAX | S FoEEEEHA VT v IR

MBS DT — 5

SZIRESTEDHEABEDAT

2024 1 A26BIRE

HAT 7B (MBS © 1 8247)
. =150
J7 YRS 20244 1 B268
NBESA VT v IATT—T 7 VR 100.0%
SRS T 7 ¥ ROMEEGEICH T 57— 7 7 ¥ ROFHEEDES TF .
EES
251 55K
" H 20244 1 A268
SUEEE @  15663,500.828
SEECY © 9.655.012.106
1 B ) EEEE () 16.223

NUBAP(C BV OEBIIRETAIF2,594,132,402
BEEKITTAIE 1,779,014,226HTT,

ERIERE
( #@Enmy ) (= tignims ) ( EERmy )
J—)b-0—F Z DAt
0.0%_\ 0.0% \
NH =27 R SES M
b 100.0% 100:0%
100:0%

REREFHT 7 FOMEEREEICNTDEETT, 15 XE - WERESD [Z20Mf] & I—)L - O—2F

RN 5 BRBOIERF [ZDM] [CHELTWE DKIC. BEHOZHEEST (EAN) ZHFEEL
ER DT 7Y FORBEZFELGETERLTVSHD
ZEEBHET,

% (B - EREED] . BERED] & #AT 7Y
RFOFETH, RTBEEZRRULTCVET,

12



eMAX | S FoEEEEHA VT v IR

20235 A128ER#%E

HAERLT 72 FOBIE

b HEEEHA VT VIRIT—T 7R

HAE(MRADHR 1 A0O&EY OEFRRHE
2022 5812H~2023F 58128 2022 58138~2023#E 58128
(=) A TH
25,000 S8E) IR
(a)2 @O fit & H 3 0.011
24,000 (R E & H) (3) (0.011)
(Z @O fb ) (0) (0.000)

23,000 0.011

1.
ﬁ,ﬁqja)q:i’él%-%fﬂﬁgﬁla* 23 203F:_|'C§“o

XIEEOBECOVT(E, B [1HOM) 0%
M) =8BT0,

22,000

21,000t
2022/5/12 2022/9/5 20237174 2023/5/1

FAA L1088 UBNSEHTH : 9288547)
| 2] jE2e] E - il EZ 053] HE (%)
1 35T-NOTE 330215 &2 FZAURH BEE 0.5

2 1.875T-NOTE 320215 & 7ZXUh BE 0.5

3 4.125T-NOTE 321115 &35 FAUA Esf 0.5

4 1.25T-NOTE 310815 &2 A URH BE 0.5

5 275 T-NOTE 320815 &5 XU EE 0.5

6 0.875 T-NOTE 301115 & FAUA EfE 0.5

7 1.375T-NOTE 311115 & 7ZXUh EE 0.4

8 2.875 T-NOTE 320515 &5 FXUH EiE 0.4

9  1.625T-NOTE 310515 &z A URH BE 0.4
10 1.125 T-NOTE 310215 &z A URH BE 0.4

MHEFTH—T 7 Y ROMEERRBEICTT 2E8TT. MRS, LHMICET EHIBERZICOVLTIE. EA

Rl - BcOVTId. FtERm LT, HEE (2R COBULIILITET.

ERIEEE

( BEEREys ) (@ - tugpiEs ) ( @ESRES )

—b-0-v% -  ZOfs
1.5% tEsT o
2%3031(}/13 5‘1%-\12.1/0
P
5.0% ZXU AN 7AW A RIL
Ry \V 48.6% 49.4%
SNEES 6.4% 8
98.5% {9YT
7.5% T~
TS5VR
8.4%

MEREFIY—T 7 Y ROWMEERLEICHT BEETT, XE mﬁﬁmﬁmf%@{Jm@ a—)L - O—V%
RBALEEN s %R BOIEEE [Z20M] [CHBLTH &SI, EROEHEES (ENN) FEFEEL
EI N _ @@7;/#@%Mﬁ%$t TTERALTOSHD

XJRAI - IS OWVTIE. FETitZERRULTVET, ZEBHET,

13



eMAX | S FoEEEEHA VT v IR

EERICRALT
P IF7VRDRYFI—TITHD [FTS EHRERFZAVTYvIRX R<BSF. H

B|ENR—-2R) | [ED2WWT

FTSEHRERGB VT vIR FR<BZE) F&. FTSE Fixed Income LLCICKWEEIN., BRZR<ERIBHEDEE
DB ER SN B ORHOREE CINEFE UicES (> T v I XTI, FTSE Fixed Income LLCIF. AT 7~ RORMR
VP —TFHL. KT 7V RO#E, BRFEHDVIEIRFREEZIT > THIFBA. TDA VTV IADT—IIF, (EhRiEH
DHEBRELTHY . FTSE Fixed Income LLCIE. HEHT—IDEEMEDS JOTEMARIAE T, Fler7—IDRE.
PR EIFBEC DOESASEEEEANTEA. DA VT v I RITHT DBEESDNNIEZ Dt—Y)DEN (EFTSE
Fixed Income LLCICIBBLET, FTS EHFREE VT v IR FR<HA . MRER—-X) &l&. FTS EHFEE
VFvIR BR<ERXR) ZHEIL. FEAEHDEELEBDTY,

> [T77 YV RERRNBEET SAEDEEROLE] [CAVERICONT

OSREIMKEIFEZ (TOP I X) (E2ZHAd)
SREKEESR (TOP | X) (E2AdH) Ll BROKAMSZLEBICHEET D EB(C. RENRE UL TORRELZ
BITAIN—T v b - RUFY—TT, FEHRAN—ADOHEHEENELNIC K EHINDHMIERTI. TOP | XDIE
HENRUTOP | XICHRIFENFERF. AR IPXHRIT N IR IPXHRIFORE:ERYT U [UPX] &3, )
DHNEETH Y, IBROEH, BREOREK. AABRETOP | XICEITZITNTOHERN - /IONIRUTOP | XIC
FRDFENIERCET DI NTOENIFIPXHELE T,

OMSC | J9YA - AVFv IR (BLHiAFH)
MSC I YA - AVFvIR (EZAF) &lF. MSCl Inc.HBFE UIc#kEiER T, BAZRR< E5FROSSEE THER
TNTVET, &fee MSC I T5A - A VF VI RTHI BBEERTZDHNHMEREE T NTMSC Inc.ICRRE
LET,

OMSC | IR—IVT - I—=Uvb - AVFVvIRX (EHAH)
MSC I INRN—=IVT - X=Tv b -AVFVvIRX ([EZAH) &lF. MSCl InC.HFIFE UIHREER T, HROHEE
THERINTVLWET., Ffee MSC I IR—I VT - I—T v b - AVFvIRCHT DEB(EENRDZT DM EE
[FFTRXTMSCI Inc.ICIRBLE T,

ONOMURA-BP | (EE
NOMURA-BP | (BB &lF BRI«AFa—rvU— - UT—FKAVHILT 4 VIKASHENRERELTWLDD
PEORENGEE/N T A —VVRAA VT VvIRAXT. NOMURA—-BP | &) O T4 VT vIRTY, HZiaH
DN EEDS KO ZDM—Y)DEFFERICBBLE T, BH. EtF. HZIEHOEREE. T2 4. S8, 58RIk,
B, BRESSEGUZRIITD2DDTIIHL. BFIEHZAVWTERSNZ 77 Y ROBARREICREEL T
SEEEaVFE A

OF TS EtFREBErVTFv IR BR<ER)
FTSEHRERGBA YT vIR BR<EZA) (. FTSE Fixed Income LLCICKWEESN, BAZREREIEEOEH
BORSINERZEMIEORHOHREE CNEFY UcES A VT v I XTI, FTSE Fixed Income LLClF. K77V RD
ARVP—TEFRBL, KT 7V RO#E, RFEHDVIERFTREZT>THIFEEA. TDAVTVIADT—IF. 15
WIBHOFZENE L TBY ., FTSE Fixed Income LLClE., HT—IDIEHEEDS LUOTEUZRIIET . Fler—9
DEIRB. FWRFLIFEECODTASEXTEEVNFBA. TDA VT v I AT T DEEEFD RN EZ D —t)DIEF)
[FFTSE Fixed Income LLCIZIREULE I,

@JPEIWHYGB | —EMZO-NIL « FALN=YT74A4 R
JPEIAYGB | —EMZO-NIU - SAN=VT7AREF J. P, BILHY - FaUTF—X - TILI)ILY—
MEHUARUTWVDIEHT. BEERTCOIV—I VI EHEORERNGA VT v IR TY, REEETOINY—
IVIEDSH. REBRHDEREY., BTHEESEEE LU CEFNIERMICEIVBRINTVET . BIEROZ(FERR ).
P. EILAY - EFa2UT—X - TIWIILY—ICRBELET,

14



(®) MUFG
=Z2UFRJ7TyRNI=RIATN



